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At  the  Lookout 


WAR  LOAN  INSURES  s 

r^/\»trp|ST|i  a  mt /\mT  /\ri  nf  3  distnhutinn  nf  JITS  a  ?hare  on 
I  llll  I  lllllA  I  lllll  ilr  account  of  an-f>arp  m  addition  to  re- 
Uuil  I  111  Un  111/11  Ul  (jnartprly  dividend  of  fl.T.S  a 

/I  I  tT  1  IM  prr' AriT  'hare  on  preferred  ?tock  of  the  rom- 
I  AllAIIA  N  rrrllKI  P^ny,  payable  Julv  2nd  next  means 
vril1AI/ri  U  Iji  1  will  3  reduction  in  dividend  arrears  on 

-  the  stork  »o  cl.Tfi  a  share. 

And  King  and  Knox  Tel!  Just  "f,  hirertors  in  connection 

wiflr  July  distribution  is  in  line  with 
Hov'  Great  That  recent  policy  of  steadily  reduoin? 

Effort  Is  .arrears  by  pavine  an  additional  $1.75 

la  share  each  quartei-  on  account  of 

-  -  bark  dividends.  If  same  policy  is 

WAR  NEEDS  COME  FIRST  'followed  with  October  declaration. 

'it  Will  mean  the  wiping  out  of  ar- 
.  rears  of  dividends  on  the  preferred 

Priorities  to  Injure  Necessary  stock  and  will  leave  the  wav  clear 

Flow  of  Materials  and  Steps  consideration  of  dividend  action 
■  on  the  common  stork. 

Taken  to  Overcome  Sub-  At  last  annual  meeting  of  the 

i  companv  G.  A.  Martin,  chairman  of 
versive  Dements  indicated  that  it  wa.s  the 


Common  Dividend  AS  ALL  DIVISIONS  OF 

Un  bnerwin  boon. 

01 T.  BEING  ON  WAY  TO  CAN.  STEAMSHIPS 

Sherwin-lVilliams  Co.  of  Canada  Ltd.  ^ 

ANOTHER  BIG  CROP  ON  ACTIVE  BASIS 

EUlar  (luarterly  dividend  of  $1.75  a  _  _ _ _ 

share  on  preferred  stock  of  the  com-  •«,  i-,  • 

pany.  payable  July  2nd  next  means  But  Likely  to  Be  Late  ana  So  Operabng  Results  to  Date  This 

a  reduction  in  dividend  arrears  on  Vulnerable  to  Frost  Year  Make  Favourable  Com- 

ihe  stock  »o  >1.75  a  share.  .  *r.Ar\ 

Action  of  directors  in  connection  Damage  parison  With  1940 

with  July  distribution  is  in  line  with  ,  _  _ _ 

recent  poliry  of  steadilv  reducing  '  ^  .......  ......... 

tnears  by  paving  an  additional  $1.75  GOOD  PRICES  FOR  STOCK  BULK  TRAFFIC  HEAVT 

a  share  each  quarter  on  account  of  _  _ -- 

hUnwed' 'S '' Oc\Um"’ deSrat^  Hog-Raisers  in  Particular  Are  Grain  Movement  More  Active 


It’s  Up  To  The  Government  Now 


Benefitting  From  Prevailing 
Profitable  Prices  —  Feed 
Shortage  in  Som.e  Districts 

Special  Correspendence 

Winnipeg. —  A.:;  it  sener.iiny  dop? 


Than  Shipping  <“pridition.» 
Would  Indicate  and  Rate  at 
High  for  Recent  Years 

Operations  of  Canada  ?tearasnip 
Lines,  Limited,  in  all  departments. 


I  Ottawa.  —  Hot  air  still  pre¬ 
vails  over  Parliament  Hill,  but 
it  is  generated  these  days  by  the 
I  wpa'her  and  not  the  politician? 

I  A  pail  of  lassitude  hovers  over 
Parliam.ent  Hill.  You  could  build 
a  bonfire  In  some  of  the  commons 
corridors,  rook  a  meal  over  1*. 
and  not  disturb  a  soul.  Such  is 
Ottawa  In  the  political  doldrums. 
The  governm.ent  l.s  “on  Its  own  ' 
nov*. 

The  truth  1?  tnat  the  mem.bers 
have  had  rather  a  little  m.ore 
I  than  '00  m.uch  politics  It  seem- 
1  ed  to  some  of  the  weary  M  P.'s 


more,  how  often  Mr.  King  is  in 
there  at  the  kill.  The  f.act  tha’ 
Mr.  King  could  have  a  word  to 
say  about  his  old  rival  s  'itle 
shows  how  skilfully  the  prime 
minister  was  able  to  scratch  the 
gloss  a  bit. 

¥  J|t  ¥ 

The  business  of  selling  Virtnrv 
bonds  to  Doukhobors.  ear-m.arked 
for  peace  purposes  only,  mounded 
like  a  sensation  for  a  minute  nr 
so.  till  Hon  .1  L  Tlsley.  Minister 
of  Finance,  explained  i*  away  In 
previous  bond-raisinc  campaigns, 
those  sec's  who  do  not  believe  in 


during  those  last  frantic  days  !  war  asked  to  bo  allowed  to  take 


hope  of  directors  that  with  arrears  .at  this  time  of  year,  the  ch.arartcr-  ato  unusually  active  for  .his  ss.ason 


that  November  h,  iqin,  when  i 
parlianierjt  opened,  was  three  i 
years  a,go.  A\ith  the  Christmas 
receps,  then  the  ill-starred  ?!rols  j 
Commission,  then  the  si\  "'eeks  | 
of  se  ssioHi  tb®n  Ions’  i 


T^’ASHINO-TON  and  Ottawa  offl- 1  on  the  preferred  stock  out  of  the 
cia'dnm  joined  this  week  in  slapping  I  "•=’v.  it  would  be  possible  to  consider 
,  _ _ .  ...ui-i,  la  dividend  nf  around  $1  a.  share  on 


istics  of  the  U'estem  crop  are  be- '  of  the  year,  and  results  to  date,  )t 


hiatus,  then  six  weeks  m.ore,  de-  |  principle,  xb 


part,  but  tho'iEbt  thev  ousbi  to 
have  their  bontis  ear  nia'keq  for 
mercy  services.  This  the  govern- 
m.enf  agreerj  to  with  atacritv.  j  V-  irh  .a  total  of  r;";  ■'"■'q  .-oh. 

Now  in  tho  present  eam.naign.  the  scribed  up  'intii  \\  e-dnesdav  even 

governm.ent  has  adopted  thceame  ling  of  thi.-  ve-el.  .sii,-r,-.;s  fo--  tvr 
principle.  The  governntept  offi  jCOO  niiiiion  tioHar  I’trtor’  i.oaii 
rials  reason  that  there  are  luanv  campaign  nhirh  rinye;  on  2;.ati]r. 
uses  to  whicli  this  tnnnec'  can  lie  dat  .  lune  21.'t  seenipd  as.sip  ed 

rrontinued  on  rage  i:i  'Vi'b  final  letnrns  ,n  a  more.  ..r 

_ _  ‘■'ver  fUb.'rMptioD  of  fltr  lY.jn 

l>  hopfi  Inrji\iryia|  h pihc  i 

nAPI/|?DC  I  Ilf  Cl  V  Mednesdat  tot.aii.d  cot.n;: 

InLlMjIVj  LiIiLiLT  Mednesdey  foip  prnvinrrs. 

Pr'ncr*  T  fjv-nt-fi  'iki-inH 

DCDHDT  DrrnDH  ’’f  'an  and  P.,t,jh  .  o]„m- 

ItDlUKI  IlLltUlVU  t' la  y  i  pa  =rd  the  .  ohircM.c-  t 

CAn  AACT  1/r  A  n  I't'l  rveeeded  their  uuotas, 

rUK  PAm  year  n 

at  noon  on  rbijr.-dav.  nith  tiar  huge 
m.'ilinn  doll,)'  .s'jh  1-ilption  of 

Earnings  Depend  nn  Tavation  'be  ?un  i.if.-.  .q  s-.uvan,-r,  nfticiai!” 

Effects  Rut  Dnodends  Sem  ntovn.ng  h.oi  tot.q 

Amply  Covered  for  Period  vepiesent^  tnhh  per  .no  .q  the 

•i*\'s  quota  of  ■« '  1  r.^hiyOuh 

Tn  Ourh^hr  -it  nnnn 

EXPORTS  BIG  FACTOR  op  Tb'it.sdav  tof.ii  rijh.-i  r'nt  ..11  = 

_  amoiin'eii  t,,  ti.M,  '  tin;.  Ma  = 

Trrrnm  B.jrr,..,  Th-n-,anri,l  Tic.  '''  P''''' “h- 

Iprtivfi  of  'f  1 

Toronto. — .Annual  report  of  ('an.  f;epo;i=  nom  ‘'ut.i  va  ,=;afe  ti'at 
“da  Parkers  Ltd  wbirh  should  an  .'‘^vei-.il  Nmeiir.i'i  m.-uran'-e  ■•n  l  in- 
pear  around  the  middle  of  next  . a 

.  ,,,  ,,  ,  ,  'vav  aioiiud  the  i  ni-.il  .''.atp=.  "ct]. 

month  wi!  reflert  res'i  fs  of  an  .,,1.,,.  .  1  1 

I  .\rf  hv  n  iMf'h  thr\'  ha'  f^  CO*'- 

v^rv  acti\p  v^ar.  TIip^p  po  ^ to 


EXPECT  VICTORY 
LOAN  WILL  BE 
OVER-SUBSCRIBED 

Si'hscnpHrini  at  i  d  -  VV  e  e  k 
Totalled  Over  $SS8,000,003 
From  603,038  Subscribers 

FOUR  provinces  OVER 

Sun  l.iff-  Bring?  ^''!«-.pllp;a|  Oa-pi- 
lb  Objetiive,  Taking  Up  20 
Milb'nn — t.k-S.  In.sui'atice  Cotn- 
panies  Find  \Vav 


TOURIST  POLICY 

nri  /llirririfn  in  ^  "'h''"!’  means  ment,  rarkage  freight  and  various 

Ilr  IIIMIAnlll  "'iH  encountered  at  other  tvpes  of  cargo  have  been  sfim- 

V/1  i/lilolllvr  II/  the  latter  end  of  the  sea.son.  iflulated  bv  wartime  industrial  activ- 
T?r>tTftr  intervenes  during  the  ripen- .  iiP-  ■^'hile  shipping  of  wheat  has 

nrAnlNli  rnllll  period  no*  been  "normal as  com.pared 

UIjAIiIIiU  1  liUll  The  reduetton  m  the  wheat  am?-  with  earlier  vears  when  there  was 
. .  -  .are  is  not  likely  to  produce  a  cor-  a.  heavy  export  of  wheat  to  various 

Fntrira  Into  Proidnc^  responding  rut  in  the  yield  this  Kuropean  countries,  the  revenue 

t..„Corri  or  t-ntrie.s  mto  rrovi..C-  ftstablished  rate  has  improved  to  best  level  in 

March  to  May  Justifies  now  that  what  farmers  have  done  years,  being  now  s  cents  a  bushel. 

Bio  E.xnendlturea  P"f'rest  land  from  Lakehead  tp  Montreal,  aralnst 

-t  -  -  pf  production  Fields  of  good  I  average  of  about  half  this  only  a 

_.  ,  should  prod'Jce  a  fP"'  years  back  The  S  cent  rate 

PROSPECTS  BRIGHT  harvest  this  year  The  out-  has  been  approved  by  th^  Board  of 

look  now,  ronsequentiv.  !<:  for  a  Grain  Commissioners;  previously 

crop  nearly  as  large  as  last  year.  ma.xiraum  rate  permitted  by  the 

Tori-nfr  Bureau  The  Fin, neial  Time?  j,  „.eil  be  quite  as  big  as  the  board  was  7  cents. 

Toi'enfo  —  Pushed  bv  the  desire  134b  harvest,  j  The  active  shipping  season  on  the 

'or  .American  exchange  to  help  along  j  .Tune  Period  FaTonraMe  Lakes,  with  every  available  boat 

(he  war  pffr,rt  the  Province  of  On-  '  "'orking  at  capacltv.  has  been  due 

\\\  'Dre  01  un  influencing  the  general  situation  in  part  to  the  demands  arising  out 

aiio  k,  finding  its  large-^cale  pro-  ,n  his  rApect  is  the  fa.ct  that  the  of  wartime  industrial  actlvltv  and 


down  the  hostile  elements  '  the  common,'  '  '  ' 

have  attempted  to  discourage  Am- j  ..  -  - 

erican  support  of  Bvit.ain  by  beli'-  ^AI  IPV 

ling  Canada^  contribu  ion  ^  PUy(jY 

war  effort.  The  big  gun  was  fired  ' 

by  T'.?.  v^ecretary  of  the  Navy  Knox,  AT  llWTAPffl  1^ 

who  came  to  Canada  to  tell  Cana- i  v/l  v/lil/iAlv  ID 

'  bearing  FRUIT 

which  Canadians  had  been  sacrifi¬ 
cing  in  the  fight  against  H!tleri.sm  „  i  »  r  .  •  ,  .  r? 

-u  T-  .  Recorri  of  Entries  into  Proinnce 

— in  w  hlch  fight  the  I  nifed  ,-tate? 

was  standing  side  by  .side  with  Can- '  ^^rdi  to  Msy  Justifies 
ada  and  »he  British  Empire  as  a  E.xpenditures 

"hole.  Following  up  the  Knox  —  —  — 

speech  in  Montreal,  Premier  King  PROSPECTS  BRIGHT 
in  New  York  confirmed  the  I'. 3.  j 

official  s  summary,  bringing  home  Torenm  Bureau  The  Fin, nci«l  Time? 
the  wholehearted  support  which 

Canada  has  given  to  Britain,  as  an  American  exchange  to  help  along 
actHe  participant  in  the  war.  and  Province  of  On- 


ginning  to  be  clearly  defiutd.  T* 
appears  likely  now  that  the  prai¬ 
ries  are  well  on  the  way  for  .anoth¬ 
er  big  harvest,  with  the  teed  situa- 


i.s  understood,  compare  favourably 
with  'ast  year. 

Stnep  ending  nf  the.  coal  strike 
in  the  T'.,5  .  tonnage  of  eoel  moved 


t’on  looking  particiilarlv  nromis-  fn  'bp  XaUp.p  has  shown  .an  appre- 
inr  The  pro.=p6rt.s.  also,  are  that  it  riahle  increase.  Iron  ore  move 
will  he  a  late  rron.  which  means  menf,  rarkage  freight  and  varfous 


pointing  out  how  much  further  the 
I  nited  States  would  beve  to  go  to 


tano  is  findini 


Lnitea  c-tate.-  s,  ouia  i.e,  ,  lo  to  lo  ^,1  enmuraging  the  tourist  .tune  period  thus  far  has  been  par-  partlv  to  the  fart  that  a  number  of 

give  proportionatelv  as  great  aid  in  husiners  to  he  bearing  large  and  ticularly  favourable  .Most  of  the  i,ake  b 'at?  have  been  taken  over  bv 
the.  war  effort,  The  double  broad-  .i'-iifv  fruit  these  day?.  To  tr?  and  West  has  had  generous  rains,  par-  j  the  British  government  for  ocean 
side  should  do  much  to  refute  the  important  tourist  traffic  t,cularlv  Manitoba,  with  the  result  ;  service  Recently,  the  U.?.  relaxed 

nronas-anda  that  has  been  adivelv  aside  $o0n, non  ,^^1  the  moisture  situation  is  dis-  restrictions,  to  permit  Canadian 

propaganda  that  ha=  be  n  ac.neL  for  advertising  its  many  features  '  tinctly  better  than  last  year.  About  boats  to  move  cargoes  between  Ani- 
rewn  by  subversive  elements  across  throughou'  the  I'nited  States  Tnat  ,he  onlv  exception  in  this  respect  '  erican  ports;  previously  this’  had 
the  line,  to  create  suspicion  and  ®xpenditurps  represents  the  total  ji,p  di.^qrict  a.round  Edmonton,  a  been  prohibited.  But  It  is  doubtful 
Rpitain  several  qears  preceding  all  .email  area  south  of  Swift  Current,  u  rnnaHian  hnate  n-iii  he  fm- ' 


doubt,  toward  Canada  and  Britain.  Ve  '  he7  h,,t  t '■  urrent, 

nunHi^rl  toc.c'tn^'r  put,  fioni  pi^a^nt  i  and  flip  Rivpr 

And  adding  emphasis  to  the  record  indications,  it  has  been  worth  it.  ^-^nev  ,n  northern  Manitoba  .cnme 


.small  area  south  of  Swift  Current,  if  Canadian  boats  will  he  us^d  for 
Saskatchewan,  and  the  Swan  River  gurh  work,  in  view  of  the  r'quire- 


And  adding  emphasis  to  tne  ie. ora  indications,  it  has  been  worth  it.  valley  m  northern  Manitoba  Some  ]  ments  for  moving  Canadian  cargoes 
mentioned  bs  King  and  Knox  i=  ne  Lntn  of  motor  ear.-,  '  isiting  On-  gjjjj  (-pntral  regions 

success,  of  the  big  Yictoiy  Loan,  during  .March,  AprU  and  Mav  Sa.skatchewan  and  northern  Al- 1  Approval  Needed  for  Diversion 

,  materially  higher  ^han  a  \:,ensi  generally  did  not  share  in  In  view  of  present  tight  situa'ior 


nf  Saskatchewan  and  northern  Al- 1  Approval  Needed  for  Diversion 
II  I  berta  generallv  did  not  share  in  In  view  of  present  light  situation 

Lanaaa  Does  Well  txar  ago  while,  more  concretely,  the  precipitation  which  fell  in  a-a.ilable  bottoms,  dl-ersion  ot 

To  SMte  Her  Case  Provincial  Travel  Bureau  m  May  re-  ^  Canadian  tonnage  to  U.  S  service 

lo  2)tate  -Hci  Ea.e  Ire.ved  ?hme  oh.nnq  enquiries  from  ;  ^  grievance  would  have  to  receive  anrroval  of 

I'remier  King  rightly  stressed  the  pio.  pec  ive  M.itn. m  he  L.,-..  and  regards  June  moisture,  Canadian  shipping  au‘:"!''  ies,  ro? 

ideals  for  which  Canada  was  fieht- , ; J'.  wn' timergr7ater 't^an  A  cool  rainy  June  period  is  gen- 

ing  iu  this  war,  as  well  as  reporting  I , he  same  month  a  year  ago.  erally  a  boon  to  the  praine.s,  most  ^  =ft,',it)ln" 

on  the  ronnibutions  Canadian.  far  as  Toronto  is  concerned  iVhether  more  Lake  boats  will  bt 

have  made.  -UTth  the  widely  broad-  me  tourist  business  i.s  very  much  L  th=  orient  timr  diverted  to  ocean  work  is  obs-ure 


bate,  the  rarliament  th.a.t  began 

wh^n  the  leai’es  were  coniing  Off 

the  tree?,  vet  lingered  on  til!  the 
lilac?  had  faded  aor!  gone,  and 
r.an  almost  to  having,  certain.lv 
has  been  a  Atarathon  Parliament. 
King  Charie?  with  hi?  Lone  Par¬ 
liament  i?  gettine  opposition,  for 
•he  Hoii.’e  i?  not  eloped  vef  nor 
win  it  till  Vovemher.  Even  the 
fere??  trill  not  he  entirely  tvith- 
OUt  action  or  incident,  for  there 

i?  that  stan.dir.e  com.mittee  on 
war  e.vpen.ditures,  sitting  all  sum¬ 
mer,  and  one  cannot  overlook  the 
waterways  item. 

¥  ¥  ¥ 

There  was  a  lot  done  during 
the  segmented  session  and  all 
things  considered,  i*  was  well 
done,  hut  with  parliam.ent  being 
no  longer  the  rut  and  dried  affair 
'hat  It  was.  these  sessions  which 
last  from  year  to  year  and  never 
seem  »o  end  really  do  take  it  out 
of  the  people  who  have  to  watch 
them. 

Struggling  to  the  last,  the  Par¬ 
liament  tinallv  got  closed  last 
week  end.  It  had  been  generally 
agreed  that  they  would  wMnd  up 
some  time  on  Saturday.  To  ac¬ 
commodate  the  Montrealers.  It 
w-as  hoped  lo  close  shop  before 
five,  when  the  last  train  goes, 
but  reall".’  there  w-as  nothins  to 
keep  the  members  beyond  2’. .70. 
That  at  least  was  the  tentative 
schedule  and  on  the  basis  of  that, 
the  Senate  w-as  to  convene 
about  2.45  Meanw-hile.  some¬ 
where  readily  a  valla  hie.  Sir  Lv- 
man  Poore  Duff.  Chief  Justice 
who  doubles  in  the  role  of  His. 
Excellency  the  Deputy  Adminis¬ 
trator  -waited  more  or  less  impa- 


cials  re.ason  that  there  are  pian\- 
use?  to  which  thi?  innne,'  cae  Ire 
fContinued  on  Page  12' 
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■  Effects  But  Dividends  Seen  7;';";;: 

Amply  Covered  for  Period  vppip^pnt^  in^h  pr.i  »rnt  <Tf 

'“‘f  h  n  MM't 

Tn  Ourb^ir  jn-ni-iprci  .,t 

EXPORTS  BIG  FACTOR  on  Thtnsrlav  tot.ii  ,=  tjb.-'-]ini 

I  _  an-ioiln'eii  t,i  1 1  I  .  '  2;hi),  lilt--. 

Tcrrr.r,  B-rr^.r  Th.Fi-,,nM,l  Tin...  '''  P' ''''"'e-.tl 

Iprtiv/i  of  'f  1 

Toronto. — .Annual  report  of  ('an.  (;epo;i=  t|iti,i  .’01.113  .-t.r'o 
-ada  Parkers  L»d  whirh  shoiilt]  an  .'ever,))  \nieiir.i'i  m.-iiran'-e  .tp' 
pear  around  'he  middle  of  n^xf  , '^p'"-ial  rompm,.-,  h,,r.=  (n,,n 

,,  ,,  ,  ,  'vav  aio'i'id  (lie  (  ni-ii)  .-'.rtpe. 

I  other  verv  active  year  There  u  no  inhutpri  .■oii  =  ir|Pi-,i hi ,niltrr.rt(; 
mdir.arion  as  vet  as  to  h.'w  fma!  the  ihon  onCi  i'hmi  i  irtort  l  orn 


net  prnfti  will  compare  with  there  Xht>  m-tho.]  ii  =  o,'|  1  = 

■cord  of  ,$774  a  share  reporteri  for  orhei  Pominiot  i-onrls 
the  qear  ended  March  2>.  tain,  hut  prior  to  the  o'ltbipaiv  of  ti-.p  t.-rv 
qt  ran  he  assumed  safelv  that  f.nal  and  thp  p.assage  of  thp  vetitr.ri.-- 
figure  w-i1l  cover  dividend  require  \rt  These,  ptnrhasp.-  havp  reic.a?- 
menNs  by  a  handsome  margin  Ad-'  pq  funds  in  Cana'ia  w-mch  .,|c  avail 
;  ditjona.]  weight  w-as  gii-en  to  this  -  a'rie  for  fp. inrcstmpnt  i-.  I'u-tpr-.' 
I  expeebatinn  hv  the  recent  action  of  .  p^nds  .Among  ihesp  Americ.an 
I  directors  in  putting  the  stork  on  :  j,jh.“rrihoi  s  are  the  Iron  Moulders 


1-^'i  ]■>  t'’^  PHrcba?.« 


regular  ?1  quarterly  rliviH^nd  r'nion  nf 


’•t  h  UT  ^  f  ic 


I  p3tT  and  T.U^ll4arn» 

The  company  paid  dividend.-  '•'f  ui  .’'!!nTT(?aprt]^  = 


n  rinrln- 

1  b  »=  rH  rtrtt'l . 


$.7  a  share  annuallv  sincp  107'-.,  Hhnt  uipp-  $1,0,0  nonp 

w-hi]e  extra?  of  *1  were  added  in  r-  j  • 

33  and  Although  $4  a  .“bare  ^ 

as  paid  in  the  past  tu-o  years  ,  oopup^  ,.,  ,  y  ,j,p  ,n  ,,t 

,  tri  are  oontnhil'olg  grperou-h  to 
e  conservatn-e  -  anada  Paokors  .^,^ 
rectors  refrained  from  estahh.sh- 

g  that  as  a  lerulai-  rate  until  the  ,.pp„,,p,-|  ,n  ",h,'= 

ost  recent  deolaraHon,  even  hav-  ^  .-uK-cri’hrd  s’ ro.ai  of  ..v'-r 

g  in  mind  that  far-  that  rer  .=hare  .t-;2,,„io,„.-i,-i.  a,iri„ion  (..  th,.  ,  .,n’. 
rning.s^  have  not  been  below  M  41  , 

Qce  133o.  which  no  yg- 

To  what  extent  widely  inoreased  tjres  are  .ivailahlo  \  numhei  ot 
xes  will  rut  into  net  earnings  is  new  subscriptions  w  =  re  repoitpq 


as  regards  June  moisture. 

A  cool  rainy  June  period  is  cen- 


Canadlan  shipping  au‘i-!o  ips_  pos¬ 
sibly  in  connection  witn  an  arraii- 


iien*ly  for  t!ie  openins  notes  of  '  13o3  and  .Aithoitgb  $4  a  share 


erallv  a  boon'  to  the  praine.s.  most  pment  between  Ottawa  and  M'ash- 
of  the  big  crops  of  the  past  have  '-O  meet  a  special  situation 

i„-,  poph  nrpinrfp  to  the  M  hether  more  Lake  boats  w  ill  he 


lid.  V  liiPLi.-.  -.oo  ...r  --  ....  —  —  -  =-pa=on  At  the  present  time  'o  ui-ean  work  is  ons-uie 

cast  speech  of  Churchill  to  the  Am-  9'f''e’-  a  year  ago  with  enqui-  like  some-  Canada  Steamship  Lines  has  trans- 

-  .  ,  I'lfs  received  bv  the  Toronto  ton-  man>  laimers  wouia  ime  soum  f„rprt  11  nf  it-  ho3t=  to  Pp.t-;-h 

erican  people,  further  rlarificallon  vention  and  Tourist  Association  so  '-hiag  in  the  way  of  a  respite  from  Eov/r^iVut  Service^  on“  a  ^-en  ^ 
was  riven  to  Americans  of  th®  f.ar  up  around  40c-.-  from  last  year  rains,  hut  the  w-eather  *’®^ihacl-  ~evera!  of  the*e  have  bee- 

issues  at.  stake,  and  the  importance  .  measuring  J-roJ^e^n  furUier  -st^ a^  warmer  ,  being'compen’ 

c  the  Amentan  peop.e  of  t.ie  o'^L  g,  opr,  compared  with  122  for  L  is  certain,  how-ever.  that  ®^Prn=n»rt-  fnr  a  -nn,i  -cd-nr,  fn, 


*0  the  .American  people  of  the  out¬ 
come  of  the,  -war. 

At  a  time  when,  right  here  in 


sated. 

Prospects  for  a  good  season  for 


Parliament's.  3w-an  Song. 

.-Aided  considerably  in  rolling 
the  estimates  through  in  chunks 
of  hundreds  of  thousands  of  dol¬ 
lars.  like  so  mani-  logs  down  a 
spillw-dv.  was  the  booming  bari¬ 
tone  of  Hon.  Ian  MacKenzie,  Min¬ 
ister  ot  I’en^ions  and  He.alth, 
Now-hcre  and  no  tim->  during  tlm 
current  seiion  did  th«  Caelic- 
speaking  Vancouverite  sho-w-  to 


I  w-,as  paid  in  the  past  tw  o  voar? 
I  tJie  conservative  ('anada  Ps>kcrs 
I  directors  refrained  from  estahlish- 
i  tng  that  as  a  tegular  rate  until  the 
'most  recent  declaration,  even  hav¬ 
ing  in  mind  that  fact  that  per  .=hare 
earnings  have  not  been  below  '4  ii 
'  since  1333. 


taxes  will  cut  into  net  earnings 


yet  to  be  determined,  but  from  the  oier  the  p.r-t  w^ek.  the  ).'irre-i  o; 


count’,-  i.s  engaged  in  a  life  and  phase  will  cijlnimate  m  October 
death  struggle,  a  forthright  state-  "''h  'he  Dairies  Industries  Exposi- 

Mon  •'vhiFh  is  cxp^^cted  to  ara^A'  som« 


Mav,  1340.  in  itself  a  strong  indica-  though  Uie  growth  was  "p'senger  boo'onV  The^'  eMimate;  Lme^ 

tion  of  rhe  brisk  upturn  this  vear.  dule.  the  coo!  weather  produced  a  ,  ,  pa--.=engei  ..  .  -vo-ild  sav  before 

international  conventions  of  large  fine  root  svstem  in  the  young  grain  boats  are  encouraging.  Last  year.  earned  he  would  .a>  befo  e 

,  ,  ,  ,  _ _  size  onlv  booked  for  Toronto  this  which  should  stand  the  crop  in  good  ^he  early  part  of  'he  .season  wa-  he  Deputo  ^peake^  ^ 

apparent  lack  of  appreciation  among  excessive  heat  is  eucoun-  '’^'•y  poor,  h-at  there  has  been  rea-  ^  vMial!  Jhe  item  cariy 

three  years  .and  this  particular  tered  during  the  July  period,  ma“v  he  beuer  re.-’u.t.  yien  would  be  flagged  dm-n, 

Sfh^h^ia,n™dustries  Expos®-  lnknoun  The  shipbuilding  suhsidlarv  ^'.'1 

. _ J _ _  ▼?.  _ 1..  - -  fK-  teem::  likplv  tn  havp  all  thp  tills  and  that. 


•and  this  particular  tered  during  the  Julq-  period. 


Canada,  there  has  Veen  revealed  an  International  conventions  of  large  fine  root  svstem  in  the  young  grain  Xro^Hie  se^VVn’  ®4's 

,  ,  ,  ,  size  onlv  booked  for  Toronto  this  which  should  stand  the  crop  in  good  .eason  a 

arp“-re.nt  lack  of  appreciation  among  excessive  heat  is  eucoun-  '’^'•y  poor,  h-jt  there  has  been  roa- 

some  elements  of  the  fact  that  the  rhiee  tp^fs  nnd  this  p,3rTlcular  tered  durmsr  the  Juh-  period.  hope  that  Mi.s  year  results 

'  tjon  whirh  IS  ^^xpected  to  dra^-v  som«  It  is  too  »^.ar]v  to  assess  the  et-  likeK  to  ha^e  al!  the  hu^^- 

ment  of  what  this  war  means,  to  pp^,p,p  ^  qg^magg  which  was  ne??  it  can  handle  for  the  duration 

everyone  in  Canada,  is  timely.  Last  . a  anq  the  American  Legion  w-m  done  last  week  In  areas  where  the  '’f  Ibe  war.  .A  short  time  ago  it 

w.-eek,  one  of  the  Canadian  govern-  ^tage  a  “fnendly  invasion"  of  the  rain  followed  probably  not  much  "'as  decided  to  add  two  more  berths ^ 

’•nent  pfficnl-  returning  from  Ene- i '■'I'''!  'bis  is  not  to  be  an  official  injury  was  done,  but  there  are  Lauzon,  doubling  productive 

ment  clticiai.-.  lenirninj,  rrom  £.11-  '  - - - -  - - 1  -  _  ^ _  ^ _  canantv  and  nime  recent  v  t  w-as 


Frost  Paniaee  Inknoun 
is  too  early  to  assess  the  ex- 


such  advantage  as  w-hen  he  -was  'operating  standpoint  it  seems  lo?i-  -vliich.  iv.-i=  s’lbsrrihed  h-' 

booting  the  estimates  home,  'cal  to  expert  the  faster  pace  of  N'or.inda  Mine.s  and  o?  assort.arsd 

"Carried’’  he  would  say  before  overseas  shipments  of  meat  and  ronipanie?  The  larzcst  anin'in'  ru¬ 
tile  Deputy  Speaker  had  a  chance  -higher  dome.=t!r  consumption  here  ported  from  m-nuiz  rnnin-mie?  i?  tUr- 

to  saj-.  "Shall  the  Item,  carr.v?"  '  res'ilted  in  an  expansion  in  .^ales  tie  non.ooii  .-ub.-criheii  h’  'ntei-m- 

Once  in  a  ""hile  how-ever.  Chair-  oier  the  tizure  for  the  taaa  1040  t'onal  '-'fkfl  '  (  an.itt  1  l.i.=  t 

man  Vien  would  be  flagged  do-w-n.  a  ear  If  this  pro,  e.?  to  he  the  rase  n  weci,- 


ment  of  w-hat  this  wmr  means,  to  ^n  oon  people  to  the  ritv,  On  luly  4,  tent  of  the  frost  damage  w-hich  w-as 


“  convention  but  m.erelv  an  expression  'some  reports  of  flax  having  been  rapacity,  and  more  recentlv  it  w-as 

land  w-here  labour  and  capi.al,  and  goodwill  and  to  help  cheer  along  UiHed'  and  gardens  blighted  hv  the  decided  to  go  ahead  -w-ith  installa- 
in  fact  all  elements,  are  uniting  in  the  war  effort.  That  feeling  is  verv  drop  of  the  thermometer.  -At  this  1'°"’  r*!  a  fifth  berth,  bringing  the 
what  they  realize  is  a  struegle  for  ''piral  of  the  great  mass  of  visitors  time,  however,  it  is  not  believed  ft^fal  to  five,  as  compared  with  fw-o 
,.:;..^„re  e-.nres=ed  hiuiVlf  as  'b'=  border  thatserious  damage  w-.is  done  in  the  past  Big  prohlem  in  ship- 


existence,  expressed  himself  as 
■hocked  at  the  state  of  labour  un¬ 
rest  that  has  been  breeding  in  key  . . . . . 

industrie.s  in  this  countiy.  This  marked  hv  Ontarm  for  tourist  ,ad-  q.mhtedly  been  injured  by  the  frost 

weet-'  in  Australia,  Where  labour  j ' Jbi>  on  lune  6.  but  it  is  still  too  early 

.ee..  -n  ..j.  .iaua,  |  norma)  channel?  of  newspaper  ad-  .u.  extent  of  the 

alwavs  has  been  very  poworftjl  po- 1 \prti.?ing  booklet?,  etc.,  the  pro'-  j  ^ 

litlcally.  the  prime  minister  an- :  ince  ^has' a W^^ne^^m^s^  "^e  West  is  prettr  much  elated 

nounced  that  strike.-,  and  .ockout.-,  ,  ^  network  of  the  Cot-  m-er  the  good  prices  now  prevail- 

w-ere  prohibited  for  the  duration  ot  I  Hmadc.isting  System  the  .  ins  f'^r  livestock:  and  p.art!rularly 

the  'var,  and  drastic  measures  "'ere  '  an  nations  of  Ontario  a;.  3  r  ummer  for  h(->.gs.  The  latter  are  niov  sell¬ 
being  taken  to  sneedup  production  '  plavaround  are  ex'olled  for  half  an  ing  at  J12  5d  ner  c'vt.  in  M  inniper 

Tf>  Ai>-traHan=  '  ho’ir  to  thc  accompaniment  of  a  rail  grade.  On  an  average  t.h.? 
of  war  machines.  To  Au.-tralian.s,  ■  r„i„„..i  hrm=.=  th«  farmer  $1S.75  for  a  hog. 


sweeping  across  the  border 
Lone  In  Fnr  Kadln 


that  serious  damage  "as  none  '  ,  ‘  -  ‘  '  W 

Borne  of  the  coarse  grain  crops  in  building  in  (  anada  has  been  the 
nobth-eastern  Saskatchewan  and,  of  trainin^g  skilled  men  fart , 


doubtedly  been  injured  by  the  frost 


The  government  has  Indi 


on  lure' (7.  hut  it  is  still' too  early  ! present  shipyard.^, 
to  determine  the  e.xtent  of  the  '^'ber  than  attempt  to  bu, id  new 

ones,  which  would  only  have  tn  take 
_  1.  ,  J  ■workers  from  present  shipyards. 


The  lA'e.st  Is  prettr  much  elated 
over  the  good  prices  now  prevail- 


w-ho  lost  so  many  of  'heir  youuj 


playaround  are  ex'olled  for  half  an  ing  at  J12  x'l  ner  c'vt.  in  7\  inniper 
ho’ir  to  the  accompaniment  of  a  rail  grade.  On  an  average  this 
swing  band.  .Ned  Sparks,  Colonel  brinas  the  farmer  $1S.75  for  a  hog. 
Stoopnaele  and  other  international  a  handsome  return  considering 


INITIAL  DIVIDEND 
STANDARD  RADIO 


To  he  perfectly  fair  abo'jt  i*.  a 
portfolio  rovers  a  lot  of  territory 
w  hen  it  embraces  coal  and  iron, 
.lewish  refusees,  immigration  In¬ 
dian  affairs,  and  a  few-  other  odds 
and  end.s  These  can  be  ronten- 
tio'is  subjects.  On  fop  of  that. 
Hon  Mr.  MacKenzie  h.ad  the  res* 
of  his  Pensions  and  Health  es'im 
a'es,  the  same  morning  and  these 
gaiahads  topics  of  heairh  and 
pensions  brought  the  .Alberta  £ov- 
ernment  to  make  this  a  finer  and 
a  nobler  .and  a  better  w-or!d  w  ith 
somebodv  else  s  rash  (Their 
strength  is  as  the  s'rength  of  ten, 
because  th.eir  hearts  are  piire.^ 
There  were  a  couple  of  state 
affairs  that  drew  some  attention. 
One  w-as  'ha*  the  prem.ier.  Hon. 


w-il)  mean  a  new  rornid  (or  the  A  number  e.  01 
!  coiiipanj  as  sales  In  the  vear  end  names  are  stii]  1 
j  ed  Atarch  2>.  T*-*'''.  w  ere  a*  a  record  and  whep  the  i?? 
peak  >’f  317.251.11(7  !b?  for  a  val"e  ''''I'  'onnd  th?' 


nunih'^r  rtf  rtthrv  pvnMlt 
(j;  316  ?^iil  to  htf"  f 

A\-hiip  fhr-  ]ic.r  ig  r .ini  pi  it rj  it 
Hr  ^niinrj  t  h  n  f  I'ip-jrLr?  P^ipiP? 


rtf  whirh  ro'n'ip,.:jrPf)  hi 

I  fhp  PI'PI  pTii;,  ?  nf  500^-  ?UPpni  »  r.f  i 

17(72,5^2  lbs.  valued  a*  $77. 22, 7. 77  i  Bralorne 

_  _  >t  f-T  J  I  ?p1 

pop  -  inti7)*»=ct 

‘‘Holiday  Strike”  at  Genera!  (nio  .q  t 

•~-i  •  f^i  *  r"  1  I  this.  r» 

Electric  Plant  n  .Ended  jun  r  Ta'ir 


j  Tpfr'Pto.  '  -Bpwtnr  trt  thp.  Ottan  -T  '  ’  ■  ^  ' 

I  ruling  to  return  to  work  and  then  , 

I  ;?.pp1v  frtf  a  rnpcilt^tjnp  b'T-TtH  T  .i.*-t  r 

j'.i’rtiVpr;  nf  the  r'.anafii:}!!  (^pppi  jl  ' 

TlROtriP  hpre  pnf^p.J  irhat  thr-\  • 1  • » 

rhrtciP  trt  rnU  ^hpir  hrtlifjqv  ?^riVp' 

.  Friday'.  Tijpc  14  a.frpi'  h;i\ inr  j  ,-^p  p  ^r- 

i  hppn  rt1!t  ?iprp  Tup.#=^  4  Jnt#Fna*,<on  »!  *> 

i  thfi  aH^ert^'i  ip  thp  .=  ti  j^p  j VV-  i. 

I  ha’'*^  pppn  turPTiv^p^d  /ippfai*  in! 


?UPp'’'i  *  thp  in, 'in 

Fi'qlrtrpp  ''I’pr-  uhir}!  r'^'nip^n-* 
ifl't  f-Tii  .'Ph?'"  nhrd  *  I  Af'iP  OOP  3 

nnpintpppst  In -in  ha>  f.Tkrn  ijp 

f'-iOO  UMiT  rtf  ihf  pi'ttppt  ^'’1r•rtv^  inip 
AA'h'If*-  this  rnnipipA''..  prp:if}Grit  .1ns- 
ti.P  t"*.  TrjAlrtF.  IS  r)naA  n  fnr  t -.ro  iT'T''> 
.'eftPi*  hrT'-ipC’  pi'rtiirlAii  .'np;!-}!- 

I  o  r,  p 


Mackenzie  King,  knew  a!!  along  'court,  charged  under  the  Indi'.'tvia!  ' 'G-.i'i'' 


men  in  Greece  and  Crete  because  of  I  figure.?  of  the  entertainment  w  orld,  -some  of  the  prices  in  the  past  En- 
lack  of  sufficient  war  equipment,  j  This  latter  venture  has  been  parti-  fortunately,  how  ever,  the  chief  cen- 


'  that  Viscount  Bennett  -wa=  indeed 
to  become  such.  But  instead  of 
1  capitalizing  on  it  at  the  hegin- 


Disputc?  .Act 


nf  this  niimhei 


'are  charged  w'lth  inciting  others  to 
strike  Orig'tjaily  ?che<)uled  tooome 


’•''P.*i-,H(  'O.' 

I  r>ap^  F]  ^  1  I  *  1 


been  brought  home  vety  strongly 

Roosevelt  Getting  Rough 
Wish  Fifth  Columnists 


Payment  of  10  Cents  A  Shai-e  ’ 
Does  Not  Indicate  Regular  j 
Divndend  Basis  ! 


ning,  he  let  things  lide  Then  i  up  in  coiir*  Tuesdav.  June  jr  the  I  f^'o" 


the 'fact  Miat  an'-' interference  with  , ''^barlv  successful  in  arousing  real  tre  of  hog  production  Is  the  Edmom  :  Indicate  Regular 

E..e  rac.  nai  a  i.  i  interest  in  Ontario  in  many  parts  of  ton  district  w  hich  for  almost  the  i-  .  ,  n 

such  ecjuipment  production  is  an  act  j  United  States.  As  added  attrac-  first  time  is  experiencing  an  exrep-  Dmdend  Basis 

of  treason  of  the  highest  order,  has  j  (ions  to  the  province's  'usual  vara-  tionallv  dry  season.  For  any  short-  - _ 

been  brought  home  very  strongly.  !  tton  features  con'e.sts  with  cash  age  of  feed  which  may  later  be  ap-  Tomnm  Bi.r?.u  Th,  Financial  T!=,« 

prizes  have  been  started  There  are  parent  in  the  Edmonton  region 

Roosevelt  Getting  Rough  .si.v  jldO  prize.-  b«’inz  offered  to  the  '  there  is  a  counter-balancing  ahund-  Toronto  —  Initial  dividend  of  lie 

,  ^  1  •  .  non-residen'  catching  the  large.s-t  ance  of  gram  which  may  be  fed  to  share  declared  by  ^tandard  F.adio 

Wish  Fifth  Columnists  jj,  ?,jx  different  classes  and  an-  .stock.  The  dairy  production  iu  that  ^1*1-  ’his  w  eek  does  not  indicate 

O”  this  continent,  Pre.sident  Boo-  other  six  $100  prizes  being  offered  region  is  alread"  being  sustained  ^ 

..,-^it  well  k-’„iwn  as  .an  out.stand- '  (Continued  on  Page  12)  by  gram  feeding. 


Toranto  Bureau  The  Financial  Tisies 

Toronto  —  Initial  dividend  of  lOr 


w-pli  ki!0'*-n  as  an  outstand¬ 
ing  friend  c' '  labour  and  of  union¬ 
ism  has  bluntly  stated  that  the  big 
battle,  for  this  continent,  is  to  com¬ 
bat  subversive  elements  who  arc 
working  from  inside,  to  keep  this 
continent  from  the  speed.'  produc¬ 
tion  of  large  quantities  of  wai  ma¬ 
chines.  w-hich  are  absolutely  essen¬ 


tial  to  win  'Im  'var.  The  Fifth  Col-  of  trucks  m  their  husine.ss  are  not 
umnists  a'temptin.g  to  develop  waitiu"  for  an."  goverument  ordei 
cla’s  di'-'ention  within  the  country,  tn  c  ut  down  the  consumption  of 
t.  in  an  upward  spiral  -as'-Iine  With  the  qiie.Mion  of  gas- 

,  ,  ,  .  nlin»a  rationiii.s:  .^o  ni'irli  tu  the  for? 

so  tha'  Canada  .>  'Oiiln  can  pei-  da'-?  a  good  man'-  companies 

S'uaded  that  i'  better  to  sta'-  at  g,.n  m, -iking  a  iJose  e.^aniination  of 
hom.e  and  hv  p!a -ing  with  Canad.i  .-  then-  tt’Kking  depaitments.  The 

’  '  .  ,  „  I,-, I  nf  morirv  ohiccr  1=  twofol-l:  flrstl'’.  In  holo 

Fncnur.-,,  rnake  a  ("'  or  inmo.',  ,  '  .  ,  , 

,  .  ,  •  ,1  the  iigiit  gasoline  situ;ition.  rind 

i-athei  than  doiii.:  then  p.iit  in  tn  direct  hcnefli  of  low- 

m  ii  1  (.1  r.'  '•  ('1.*  it'*'-  I"  nio.'t  n. pim.;  tbp;r  nw  n  (ust:-. 
the  record  of  Cnnnda  iu  'lU'  Iinnuiimh  .as  ihi.?  effort  i.s  just 

.-tfoi-t  is  one  of  "-I'i'-''  ft""'"'.''  ttening  iiiiderw  i'  ihere  u  no  siih- 

■  '  s'nnlial  progriw  lo  report  I'nis  tar 

(( 'ontitrieJ,  on  iia-m  I.'i  i;,,.  |;riili!''ni  for  a  goml  many 


(Continued  on  Page  12)  bv  cram  feeding.  7'-^"  ! 

Time?  IS  officially  informed  \\hi!e  - 

- -  _  officials  have  hopes  of  eistabl!shin2  IT  O 

Truckers  Move  To  Anticipate  '  present  time,  that  v-anous  uncertain-] 

n  •  •  f*  £jr  partirularlv  taxation,  are  too  / 

Ixattoning  kJi  Kiasoltne  /r^rC  sreat  m  warrant  a  setting  fmth  of 

_  _  a  definite  policy.  Some  months  ago '  .  ^ 

Torenm  Bureau  The  Financial  Time,  ’"'  hen  Standard  Radio  was  incorpor-  n  view  f 

Toronto.  -  Individual  Canadian  ,  sociate  themselves  in  this  '-olun-  /h.  "Mk-“  wo-lm' ho  Tt 

that  the  stock  would  he  piit  on  a  consirtiction 

companies  which  u.?e  a  large  fleet  .  ...  U'e  quarterlv  d.vidend  basis  '  ettatn-  i-  i 

Of  trucks  m  their  business  are  not  i^' 

waiting  for  an.'  aO'erument  ordei  connectinn  on  long  truck  hauls'fg,,  g.  n't%aruing-  at®  rnnrerned  arrange 

to  .  ut  down  the  consumption  of  thei e  is  a  po.ssibilitv  that  ritv  dw  ell-  "  Washington 

gasedine  With  the  que.Mion  of  ras-  ers  in  Uie  not  distant  fu'ure  win  romparing  favorab!'-'  with  ;  ^''u'ract  wit 

oline  l  ationiiig  .>o  ni'icii  to  the  fore  find  themselves  confronted  w  ith  p,.^,  |„,,g  level?  '  hief  a?s?t  of  f-tan- i w  hich 
these  da'-s  a  good  man'-  companies  eontracted  delivery  systems  This  dard  Radio  i?  the  Toronto  radvi  sta-  ^ 

ate  making  a  iJose  e.^aniin.ation  of  would  apply  both  on  whole.sa'e  and  rf'pp  frorn  wh'eh  net  profits  evpandini 

their  tt'Kking  riepailments.  The  retail  hus.iiie.es  aitlioiigli  ohviouslv,  j,  „  aveiat-ed  or-er  tioe  (ion  ?  ,ear  (f'JCtlon  and 


on  Satiirdav  to  a  handful  of  com-  'case  was  adlmjrned  for  a  week;  tm- 
moners.  he  said  he  knew  al!  'i!  Line  24  oi 

.along.  Mr.  King  admitted  tbaf  The  strike  w“-  n!|eredlv  precipi-  'r.7'r,'r97i-., 

Mr.  Churchii!  even  asked  liim  if  j  fated  in  an  effort  to  secire  union  l  ('- 9'...^-,-, 

he  “had  anv  observations  to  |  recognition  n.nd  a  ten  rent  tn  At-.-vnum  L-!— -o-d  '''on’r-s 
make."  In  other  words,  ilr  King  'crease  in  houri.v  w-ages  Failure  to  , 

w-a.?  i.trpiyin^  that  he  could  ha"e  first  appiv  for  an  official  concilia  q,!.,  ,|' r  v-.,,p 

stopped  thi.e  'itir-  business  if  he  tion  board  brought  down  the  wrath,  '  •tow-*  a  c,-. 

'vanted.  Tiiaf  will  no*  m.ake  of  Ottaw-a  and  T  abor  Minister  'dc.  Ps-k»rs  Liroord 

pleasant  reading  for  the  new  vis-  :  t.arty  declared  the  waik-out  ille- l 
count,  but  i'  doe?  indicate  once  gal.  Brniqr.an  r'l.'.iir-.  crT 

_ _ _ '  Hr.ll.rt-r  C.-n.  G-'H  M-nr. 

I  PC  C I 

Stepping  Up  Demand  For 
Aluminum  From  The  Dominion 


r.-,  L’i'Yi**''! 

\W.. 

Ct^r,«  Mir?ir>2  A 

^r;  P.G-’r’C 


R^v  *1  A 


U.  S.  stepping  up  Demand  For 


/Aiurriinum  rruffi  i  nc  LJUfiumun  Mu^'rta  A  F.ri«  Crtrp 

.  VP^rhori  R.Ta»’d 

“  !  M»np«  . 

In  vie'vv  of  th^  ?toady  upward  Thp  Panadi^n  covornmpnt  ha^dp  NuEfi  . 

revi.?ion  in  M'ashington  arm-ament  finitely  embarked  on  a  program  -^f : 
construction  plans.  the  i-„qed  ' 

Order,?  have  been  placed  for  two  Prov  of  \ih»ri«  Gov.rnnwnt 
otate.s  i.s  looking  tn  (  anada  ftt  Tribal  ('lass  destrojers.  whicli  are  I'tc*  )(•==•"  T-ih-*  Li.-i 
much  more  al'iminum  than  hither-  to  bo  launched  this  vear  British  'r  u  i. 


fai-  as  nst  earnings  at®  concerned, 
operations  of  the  companv  are  rur- 
rentiv  comparing  favorably  with 
pi  e\  jo’is  levels  chief  asset  of  f-tan- 
dard  Radio  is  the  Toronto  radio  sta¬ 
tion  ('FPP  frorn  wh'ch  n®*  profits 
have  avei  aced  over  $1(1"  oon  a  vear 


much  more  al'iminum  than  hither-  to  bo  launched  this  vear  British  f77v-T.'-r'<>,  H,"'dtoi 

to  arranged  tor  Recenfiv  the  technicians  have  boon  working  in  Ai.-.,., 

W  ashington  govommen'  sign®d  a  thi?  rountra-.  helping  <  anadian  F-'-*— '!  R.-  n  Co  of  v q-wouv, 
contract  with  Aluminum  '  o  of  f'an-  sbinvard=  pren“ro  for  coTiJtrpof ion  SpqtK  Rayr  ''di. 

JldP  whirb  inrludPd  pvrtviBlon  of  of  ]:irzer  n^vB)  MrCf-All  Oil  Trt 


fiAN 

I'l  non  not) 
in  n n tJ  -3 1 , n 
I  A  nnn  nr  » 
s  n  Afin  nn.» 
in  nnn  nnn 


fk  f  I  'A  n  n  n  > 
5  .nnn  nnn 
^  nnn  nn(> 
.J.  4  nnn  nnn 

\  ^nn  nnn 

1  non  non 
5  nnn  nnn 

-'.acid  '  nnn  nnn 

.  ?  nnn  nnn 

•r*  Gt'  2  ^nn  nnn 

2  noo 
2  >no  non 

nnn 

■  r  2  >nn  nnn 

»r’r  2  ^nn  onn 

r.-i  2.  ’  ^nn 

fd  2  onn  nnn 

.  2  nnn  nnn 

n'itr 4  2  nno  non 

•rp  2  non  o'jn 

Mirr.  2  non  nnn 

r*‘rr'U''r’’i  2.nnn  nn^i 

Co  I  ^nn  nnn 

.  .  P.sno.oon 

.  .  !.>on.oo‘J 

i.tOn.nnn 
Corp  Eton  non 

’•d  I  non. non 

.  ..  i.ono.ooo 

ir''** . .  I  non. nnn 

•rnmrn»  1  ,nno  000 

-imit^d  .  1 .000.000 

Brt^rd  l.Ono.OOO 

rTimrnt  I  000.000 

td  l.OOO.OOO 

.  1 ,000.000 

H*ir!vltrr!  I.OOOOOn 


fAf  rapif:?!  PxppDdiMiTP?  .An  or 
in  expanding  companv'?  power  pro-  ('anad’a’ 
duction  and  smel'lng  facilities,  w-iih  dian  f  a 


Hc-’.-v-d  Smita  P,r-r  'td'* 
ri-.m'nion  J  at  A-  Chrmtf .?! 
MrCcl!  FrcTtr-Bc  oq  Co  . 


their  tcKking  depaitments.  The  retail  business  aitlioiigli  ohviouslv,  i,gvp  averaged  over  tlfintaon  a  vear  smel'lng  facilities,  w-iih 

obiccf  i?  twofrdd:  firstlv’.  lo  help  each  concern  ni  group  of  coni  eni.?  '  fpr  gh®  nasi  several  veais  Thi?''''-"’*  aniopnt  of  contract  abo'!* 

tiic  light  gasoline  situ-’Uion.  and  will  have  their  own  pr'iblem.?  to  wmks  out  to  aropnd  4fic  a  Bfandard  $t7.7.('tie,ann  Provision  of  about  74(i 

fccotidlv.  the  direct  benefit  of  low  -  meet.  Radio  share  which  .seemingly  would  pounds  nf  nliimin’im  was 

Cling  their  own  tost:-.  For  instance,  wholesale  diPtribu  ip,,  quiirtcrlv  dividend  envi.?ioned  in  tbe  contract 

Inasniinh  .as  ilii.s  effort  is  just  tors  tif  perishablp  pioducls  in  the  prediction  ptitfl  above.  The  present!  D  ie  now  apparent,  from  an  an 


-An  order  is  Iveiiig  plared  b’’  t.he  PC  Svj«,r  Prf.niiva  Co..  , 
('anad’an  government  with  Cana  ?  9.  Ti>’-rS-?o-  Co  . 

J.  ,  'r  X-  .  .  I  P“'l  T-i-phoo-  1  O 

d:an  far  J.-  Foundr'-  'o  for  ron-lu?  r-H-IOv  Gu^r,mv  Co 
.“•rurtion  of  four.engin®d  f  'onsoii  i,—.»r  Pros  i 

dated  bomber  planes,  to  be  built  a*  Sirit  Od  Co  of  Csn 
,),e  rompanVs  Ford  WilM-am  plant  'cmp*" 

Only  detail  remaining  fo  be  settled. , '  or,  Co),  (omp,nv  i.irmt 


orn  Companv  LiTr>it**d 

Inasniinh  .as  ihi.s  effort  i?  just  tf)r<=  of  petishable  pioducts  in  tbo  prediction  ntitfl  above.  Tbe  presont  !  D  ie  now  apparent,  from  an  an  it  i.s  said,  is  who  is  to  pay  for  a  Northrm  Flrrtrir  Co  .,  i.i 

gctiing  nndei-.v  iv  iliere  i;  no  suit-  Toronio  aiea  are  displiiyuia  a  disluirscincni  is  paviiltlc  .Inly  ifi  lo  '  noiincemem  made  by  the  U.S,  Of-  twn-mile  road  between  the  plant  'rimmirlr'”"''" 

stnniial  progri'.?-  lo  lepoi  t  Unis  far  close  interest  in  this  vtdunlary  cut-  sharclioldcrs  of  rccoid  .lime  .70,  I  fice  of  I’roduciion  Management,  and  municiiml  airjvort.  I'or  some  Uon  l.orn’<-’'('”\X'rhr;arr  ! ! . ! ! ! 

liii'  |,•roh!''nl  for  a  ginul  many  ling  d’lvv  n  of  deliveries  lull  ilic  This  coiniian.v  is  ilie  succes.sor  to  tliai  the  I’.S.  find.s  if  will  need  from  time  work  has  been  under  wa.v  to  I  \\',  xx'r-oiworih  Co . 

ciiMcptn.v  will  take  much  vvorhing  vpiv'  nature  of  their  business  makes  Piogers-M  i.jestlc  (''vrp.  lad.  wnich  Canada  at  least  200,000,000  pound?  change  over  gradually  the  pnn  -  "enarth  Lvtr  A,*.  Co,  (W'in- 

"iit  It  i.-  not  ’inlikelv  that  the  frotfuent  delivei  irs  necpssaiy  and  rat  h  this  >eai-  .sold  out  the  manii-  of  aluminum  annuallv  ,  beginning  William  plan*  to  bomber  construe-  l'7i'trd'corrr>ra  ion  Limited. ! ! 
member,  of  individual  groun,,  of  ’  even  now  ever'  time  their  ttu'ks  fai  luring  ®nd  of  qs  busines?  to  pp.'I  'ear,  and  continuing  indefin-  tier  from  Hurricane  fighlei  pro-  Buloio  Gold  Dredging  ..  .  !! 

ludug'iy  iu  ceriuiu  aicug  ”*1!  as  go  out  they  are  full;  loaded.  Suiail  Eiectnc  Motors  (Canada)  Ltd.  |  itely.  duction.  ;  (Continued  on  Page  11) 
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fHE  FINANCIAL  TIMES.  MONTREAL,  JUNE  20.  1941 


Labour  and  capital  together 
have  made  Canadian 
FORESTRY  the  greatest  of 
our  export  manufatruring 
industries.  The  Bank  of 
Montreal  co-operates  by 
furnishing  business  men 
and  workers  of  the  industry 
with  the  specialized  types 
of  banking  sers'ice  they 
require. 

Sfrtittg  Canadians  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  hanking  requirements  with  us. 

BANK  OF  MONTREAL 

Modero.  Fxpi'rirncfd  Pinking  Sfn'ice thf  OuUrtme  fyf  Y^arx*  Successful  Ope*‘atte*f 


MAY  SHIPMENTS 
NEWSPRINT  DOWN 
FROM  JiST  YEAR 

Drop  of  13%  Shown  as  Com¬ 
pared  With  Figure  for 
May  1940 

5  MONTHS  STILL  AHEAD 


‘  Production  and  shipment  of 
newsprint  in  I'anada  durine  May 
showed  a  moderate  expansion  over 
that  for  the  prccedine  month.  They 
,  were,  however,  tnateriaily  below 
the  figures  for  May  194<t.  reducing 
accordingly.  the  cumulative  in- 
!  crease  in  production  and  shipments 
!  for  the  year  to  date. 

Drop  in  newsprint  figures  in 
1  .May  as  cninpared  with  same  month 
last  year  was  largely  due  to  sharp- 


Incrcased  Loss  Reported  by  ' 
Alexander  Building  Corp’n 


IMPROVED  YEAR 
IS  REPORTED  BY 
EASTERN  DAIRIES 


Annual  report  of  Alexander 
Building  Corp.  for  the  fiscal  >ear 
ended  April  30,  1041.  shows  net 

!  loss  of  $83,063  after  .$106, 6-8  bond 
interest  of  which  $53,319  was  paid. 

depreciation  of  $35,788  maintenance  '  - 

and  repairs  and  all  other  charges.  ‘  Opef3titig  Profit 
This  compares  with  net  loss  of 
$58,836  for  the  previou.s  year  a.fter 
$168,955  bond  interest  of  which 
$54,882  was  .laid  $9,204  maintenance 
and  repairs,  etc. 


$200,000 
Higher  and  Balance  for  Pre¬ 
ferred  Stock  Shown 


MAY  EARNINGS  OF 
B.C.  POWER  LOWER 


WORKING  CAPITAL  UP 


i  Annual  report  of  Eastern  Dairies 
!  Limited  for  fiscal  year  ended  March  i 
N31st,  1941,  shows  a  material  expan-  ! 
Sion  in  operating  profits  as  com-  ' 
pared  with  preceding  year.  Aficr  ■ 
... — .  all  charges  net  earnings  for  .vear  | 

Brjl  Net  for  First  5  Mentha  of  under  review  were  equal  to  8  7  cent.s  : 

share  on  the  rireferred  stock  of  i 


1941  Is  Still  Ahead  of 
Last  Year 


A  sizeable  contraction  in  balance 


MONEY  NEEDED! 

For  Ships,  Planes,  Guns  and  Tanks! 
Keep  the  tide  of  war  equipment  flow* 
inq  in  ever-increasing  quantity  to 
our  qallant  forces! 

Hel^  Finish  the  Job 

BUY  VICTORY  BONDS! 

The  Steel  Company  of  Canada  Limited 

HAMILTON  -  MONTREAL 


ly  reduced  shipments  to  overseas  of  earnings  available  for  ‘'.5'  .stock 
matkets  which  were  down  at  32.-  is  reported  by  British  Columbia 
664  tons  from  73.829  tons  in  May  Cower  Corp.  for  month  of  May.  in- 
1946.  Shipments  to  i.',s  despite  ef-  creaso  In  gross  earnings  for  the 
feotp  of  forw-ard  buying  on  total  month  being  more  than  offset  by 
for  May  last  year,  showed  a  reduc-  sharply  higher  oxpenses.  Cumula 
tion  of  only  6,866  tons  at  241.437  tivp  figures  for  first  5 
tons,  '  the  year,  however,  still 

Output  of  Canadian  mills  in  May  earnings  moderately  in  excess  of 
amounted  to  284.767  tons,  which  those  for  same  period  last  year, 
ivas  4.771  tons  or  1.7  per  cent  in  Balance  for  "A'  stock  in  first 
excess  of  production  for  April,  hut  5  months  more  than  covered 
was  38.796  tons,  or  11.9  per  rent,  months  dividend  requirements 


less  than  that  for  May  of  last  year. 
Shipments  in  May  totalled  291,112 
tons,  or  6.345  tons  in  excess  of  pro- 
i  duction.  and  manufacturers'  stocks 
in  Canada  w-ere  reduced  accord-  ; 


the  stock 

Cross  earnings  for  May  amounted 
to  $l,455,54  f  and  were  $1  07,375 
higher  than  those  for  corresponding 
month  of  last  year.  Expenses  wer 


ingly.  These  shipments  show-ed  an  | up  $  1 40,558  at  $  1 . 1  1 3.7 58  and  fixed 
increase  of  5.323  tons,  or  1.9  per  charges  and  preferred  dividends 


Ne'w  Cocoanut  Oil  Plant 
Already  Being  Expanded 

t’ancouver.  -Brought  info  sfead,.  I 
operation  during  pas'  week,  thi:'; 
plant  of  55*  R  Carpenter  (Canada'  ■ 
Limited,  which  is  now  producins  at  | 
rate  of  30  abort  tons  of  C'ud°  cocoa  ; 
nut  oil  daily  is  being  enH.rgeJ  i 
threefold  with  a  view  to  puttin 
in  po.sition  to  supply  the  entire  ( 
Canadian  market 

Completed  this  month  at  a  cost 
of  approximately  $300. OOP,  the 
plant  is  to  be  increased  ai  once  at  a 
further  cost  of  about  I1.-0.006  ac¬ 
cording  to  an  announcement  made 
bx'  E  E.  Buckerfield.  director  S'lj 


REDUCED  PROFIT 
STERLING  COAL 

Earned  52  CenLc  a  Share  on 
Stocii  as  A^-ainst  87  Cents 
Previous  Year 

Toronto  Bureau  The  Financial  Times 

Toronto. — Sterling  Coil  C-o  in  the  • 
year  ended  March  31.  1941.  had  net 
profit  of  .-ir.Ook  or  52r  a  share  as 
compared  'vfth  $21,746  or  S7c  g 
share  in  'he  previous  fiscal  x*ear. 

Operating:  profit  declined  to  .?164. 

576  from  5118,317  while  taxes  "ere 
up  some  .$5,566  to  .$16,887.  5Vorkiug 
capital  as  at  .5Iarch  31.  1941.  to¬ 
talled  $278,316  against  $286,910  g 
vear  ago  while  during  the  year  out¬ 
standing  company  bonds  were  re¬ 
duced  bv  purchase  of  $18,766  on  ar- 
coum  of  sinking  fund. 

F  H  Deacon,  president,  reports 
that  durine  the  year  unsettled  con¬ 
ditions  continued  to  complicate  sat¬ 
isfactory  operation  of  the  business. 

Dollar  sales  showed  a  substantial 
increase  but  the  profit  margin  was ' 
narrower  The  gasoline  and  oil  divi- 1  Carpenter  Co.  of  Australia  headed 
Sion  continued  to  shoxv  increased  by  Sir  55’alter  Carpenter.  Th  -  en- 
sales  volume  i*re  copra  supply  for  the  Vancouver 

■'The  management  -  he  !  plant  will  be  brought  from  \«w 


cent  as  compared  "-ifh  the  previous 
month,  but  were  43,329  tons,  or  13 
per  cent  less  than  shipments  in 
.5Iay  of  last  year. 

For  first  5  months  of  this  year 
shipments  of  newsprint  from  I'an- 
adian  mills,  at  1.325.764  tons,  were 
33.296  or  2.6  per  cent  greater  than 
for  the  corresponding  period  of  last 
year.  Effect  of  the  big  drop  in 
shipments  during  May  as  compared 
with  the  corresponding  month  of 
1946  is  indicated  hv  fact  that  ag¬ 
gregate  shipments  up  to  end  of 
ApriJ.  this  year  "'ere  8  per  cent  in 
excess  of  those  for  same  period 
last  year. 

Shipments  76.8  P.C.  f  apacitr 

Production  in  Canadian  mills  in 
I  May  represented  75.1'T  of  capacity 
against  76.7ri-  in  April  and  85.1ri-  a  | 

year  ago.  Shipments  represented  I  r,ro.. -irn 
76.S9'r  of  rapacity  rpmpared  with  '■  Expenses 
78,2ri  in  April  and  87.9®y-  in  May  | 
last  year. 

Stocks  of  all  .North  American 
manufacturers  were  reduced  b' 

1.915  tons  during  May  and  amount- 


were  $1,000  lower  at  $1  86,666,  Bal¬ 
ance  for  "A"  stock  "-as  $32,183 
lower  than  for  May  194  0  at  $125.- 
120.  For  5  months  ended  May  31s' 
gross  earnings  xvere  $666,4  1  4 
higher  than  for  same  period  Iasi 
year  at  $7,534,236,  expenses  were 
up  $660,091  at  $5,558,426  while 
bond  interest  and  preferred  divi¬ 
dends  were  $5,066  lower  at  $935.- 
329.  Balance  for  '  A  "  stock,  ac¬ 
cording!'  was  $1  1,323  higher  than 
last  year  at  $1,046,481,  Compara¬ 
tive  figures  for  May  and  for  the 
first  5  months  of  the  vear  follow;  — 

M«'- 


the  company;  for  the  previous  year 
there  "as  a  net  loss  after  all  char¬ 
ges  'vhich  was  eqtial  to  51  rents  a 
share  on  the  preferred  stock  out¬ 
standing. 

In  submitting  the  report  on  be¬ 
half  of  direction.  55'.  F,.  Aird.  presi 
dent  ot  the  company  stales  that 
there  was  a  considerable  increase  in 
the  quan'ity  of  milk  and  cream  sold 
months  of  i  together  with  gains  in  sales  of  ice 
reveal  net  j  cream  and  other  frozen  confections. 

and  good  demand  stable  prices  "-as 
encountered  for  milk  powder  an'i 
other  by-products. 

income  account  shows  operating 
profit  for  year  under  review  of 
$581,855,  up  over  $260,060  as  com¬ 
pared  with  preceding  year.  Bond 
interest  absorbed  about  $6,506  less 
and  exchange  premium  "  as  apprnx- 
Ima'elv  the  sam®  but  there  was  a 
reserve  of  $24,018  for  Income  taxes, 
of  which  there  were  none  in  pre¬ 
vious  year.  Depreciation  write-off 
was  $150,000  greater  at  $372,836 
leaving  net  profit  of  $21,776  as 
against  a  n®t  deficit  of  $  12,603  the 
year  before.  Profit  and  loss  fig¬ 
ures  for  past  3  years  conipar®  as 
follows;  — 


Groas  ^arn 
Expenses 
Int.  &  pfd.  di 

Bal  fnr"A" 


tP41 

$ 


ir4o 

% 

1.009.2<'0 


I  nr. 

$ 

107.37* 

UO.i.tS 

x1,000 


K32.18S 


129,120  1.-7,303 

Fi5'e  months  enoed  M%v 
7,t24.250  0.367«22  0fi«9.4U 

o.5oft,426  4.8,-8.33 


9.^0. r40.g2i 


0SY.O;M 

xS.OOn 


Ba!.  for 
Stock 


A** 


l.O40.4<‘l  t,02M59  11.S23 


ragecapacity  will  he  increased  from  to  265.353  tons  at  the  end  of  the 
4066  tons  to  16.006  tons  and  the'  .  _ 

numbei  of  oji  expellers  will  be  in- 


pecrease 


creased  from  txvo  to  six.  This  will 
increase  the  outimi  of  hydrogena'- 
ed  cocoanui  oil  from  about  30  ion.= 
to  90  tons  daily.  The  additional 
equipment  is  expected  to  be  r-^ady 
lor  operation  by  October  i. 

The  first  car  of  oil  from  the 
plant  has  already  been  shipp-d  to 
Eastern  Canada  55*hen  the  enlarged 
plant  Is  ready  annual  output  wl,l 
iie  about  35.000  tons. 

55*.  R.  Carpenter  i  Canada,'  Ltd  , 
a  Dominion  incorporation,  is  a 
wholly-owned  subsidiary  of  ■  R 


management."  he  savs, 
"urges  shareholders  to  store  early 
this  summer  the  ma.ior  part  of  their 
next  "'inter's  fuel  requirements, 
The  present  supply,  other  than  ilia- 
of  55*elsh  blower  and  coke.  Ls  plen 
tiful.  prices  are  low  and  this  step 
of  buying  early  would  forestall 
'•'orry  (wer  what  max  pvux  o  to  bo 
a  critical  problem  next  "-inter." 


Guinea,  in  ships  owned  by  tne  Car 
pentpr  company. 


55'innipeg.  .  Manitoba's  central 

electric  stations  produced  during  the 
fir.st  four  months  of  the  year.  466.- 
496.601'  kiloxvati  hours,  arcording 
to  the  monthly  federa!  survey. 
Daily  axerago  consumption  during 
.April  last  came  to  2.875.060  kw  h. 


month.  During  1940  and  1939  there 
were  corresponding  reductions  of 
21.340  and  26.176  tons  respectively. 

Adx-ertising  lineage  in  52  F.  S. 
cities  increased  2.1  T  over  .5Iax'  last 
year  compared  with  a  correspond¬ 
ing  gain  of  6.5'7<-  in  April  The 
cumulative  Increase  for  the  first  5 
months  of  this  year  over  1940  was 
5.0%. 


BIG  DRl^DOCK  FOR 
SAINT  JOHN  PORT 


Yearly 

Div, 

Date  Record 

Paid 

Paid 

Rale 

Declared 

Payable  Date 

1940 

1939 

$ 

S 

S 

1 

Acme  GIov^  Prsferred  ■  . .  s  •  •  •  i  • 

6.30 

3.25  S 

July  2  Jun.  18 

6.50 

6  5(1 

Agnew  5urpass  . . 

7.00 

1  7S  q 

Juiy  2  jun.  16 

5  25 

7.00 

Algoma  Steel  Preferred . 

3.00 

2.50  S 

July  1  Jun.  1 4 

5,00 

2  50 

AsoeBlos  1.  orp  . . 

.60 

.15  q 

jun.  30  Jun.  1 5 

.30 

60 

Do  .  Extra  . . . 

.15 

Jun.  30  jun.  1  3 

.30 

60 

Associated  Breweries 

1.66 

.25  q 

jun.  30  Jun.  1  4 

.50 

1.35 

Do..  Preferred  . 

7.0(3 

1.75  q 

juiy  2  jun.  1 4 

5.25 

7.00 

Bank  of  Nova  Scotia  . 

12.00 

3.00  q 

9.00 

12.00 

Beattie  Bros  .  2nd  Preferred  ..  . 

7.0(3 

3  50  S 

julv  2  Jun  1 4 

7  00 

7.00 

Belding  (..orticelli . 

4.00 

(  00  q 

Julv  2  Jun  1 4 

3  00 

4  on 

Do  .  F’rcferred  . 

7.00 

1.7^  q 

JuJv  2  jun.  14 

3  25 

7  00 

Bel)  I  elephone  . . . 

8  00 

2  00  q 

July  1  5  Jun.  23 

6  00 

8.09 

Bertram  \  Sons  . . 

1  5  Int. 

Aug.  15  Aug.  t 

.15 

B  A.  0,1 . 

LOO 

.23  q 

July  2  Jun.  12 

.75 

1.00 

Bralorne  Mm^.?  . 

.80 

20  a 

Julv  I  3  jur3.  30 

.60 

.ao 

Do  .  Lxtra  . . . 

,10 

July  1  3  Jun.  30 

30 

4J 

Bra  ilian  Fraetjon,  Pref . 

6.00 

1.30  q 

July  2  Jun.  1 4 

4.50 

6  00 

Bnt.  Com.  Oil . . . 

1.00 

.25  q 

July  2  Jun.  12 

.75 

1.00 

Building  Produrts  . 

.70 

171?  q 

62  4 

en 

Brantford  Cordage  . 

1.30 

32ij  q 

JuIa*  I  5  Jun.  20 

07  4 

1.30 

Broulan  F^orcupme  . . . . 

.03  Int, 

July  24  Jun  30 

.06 

Ob 

B  (  Pfjwer  A  . 

2.60 

.30  q 

July  1 5  Jun  30 

I 

2  00 

Bulolo  Gold  . . 

3.00 

1.50  S 

Jun.  30  Jun.  9 

1.50 

3  00 

Burlington  S»8*el  . 

.60 

13  q 

July  2  Jun  16 

45 

6't 

Canadian  Br4“w*“n».A  Preferred  .. 

LOO 

.7'  q 

Julv  2  lun.  1 4 

2  23 

2.30 

I.anada  Bud  Brewerie.*  . 

20  In’. 

July  10  Julv  2 

20 

40 

Canada  Bread  Pri^f-rr^d . 

5.06 

1.25  q 

July  2  Jun.  13 

3.7> 

3.50 

Do  .  2nd  Preferred  . 

2  50 

62^2  5 

July  2  Jun  13 

1  871} 

2  0  7  i.i 

Canadian  Canners . 

1  2  Int 

July  2  Jun.  14 

.3  7  4 

3  7^ 

Dn..  Ut  Preferred 

1  66 

25  q 

July  2  Jun.  1 4 

75 

i  00 

Do  .  F.xi ra  . . 

05 

July  2  Jun.  1 4 

.15 

.13 

Do..  2nd  Preferred 

.60 

.13  q 

July  2  jun.  1 4 

.45 

■  60 

Do  .  F-.ytra  . 

.05 

J'jly  2  jun.  1 4 

.15 

.15 

Canadian  Car  A  Foundry  Pref  .  . 

.44  Arr. 

Julv  10  Jun.  2  1 

88 

Canadian  felan-^se  . 

1  no 

.23  0 

Jup  30  Jun,  16 

50 

1  nn 

FYo  .  Lxtra  . . 

.23 

Jun  30  Jun, I b 

23 

90 

Do  .  PrefArred  . . 

7  66 

(  73  q 

Jun.  30  lun  1 6 

4  10 

8  '6 

(  anada  Cottons . 

4  00 

1  00  q 

julv  2  Fun  1 4 

5  00 

6  00 

Do  .  Pref-rr.d  . 

f*  00 

136  q 

lulv  2  Jun  14 

4  50 

6  00 

Can.  <  rushed  xSione  . 

.10 

Jun. 30  Jun.  1 3 

.20 

.40 

Can  Cycle  f*  Motors.  Preferred. 

3.66 

1,25  q 

jun.  30  jun.  I  4 

2  50 

5  00 

Do..  Common  . . 

-30  q 

Jun.  30  Jun.  1  4 

Lin 

90 

Can.  Foreign  Investm.,  Pref . 

6  66 

2.00  q 

July  1  jun.  15 

6.00 

8.00 

Canadian  General  Electric 

8.00 

2  00  q 

July  !  Jun  1 4 

6  on 

7.50 

^  an  Light  At  Power . 

I  00 

AO  > 

Julv  1  S  Jun  1  * 

1  00 

1  00 

—  '  ear  endad  March  31  — 


Op»r.  profit 
Bond  int 
Exch  prsiB  . 
Inc.  taxe« 
Depreciation 

Vet  profit 

'-Deficit, 


1541 

» 

531. So5 
147,463 
1.5.754 
24.018 
372.836 

21.776 


1040 

$ 

o7.'.846 

154.01-1 

1.5.684 

222.660 

•12.603 


1030 

’  I 

207.16.x  1 
1,57.783; 

2'3«.744 
'189,378  j 


Reflecting  improved  operating  re¬ 
sults  a  healthy  improvement  in  bal¬ 
ance  sheet  position  is  shown  xvith 
net  xvorking  capital  almost  double 
that  at  end  of  previous  year.  Cur¬ 
rent  assets  are  up  over  .$200,006  at 
$1,008,190.  while  current  liabilities 
sho"-  an  increase  of  only  $56,060  at 
$692,403;  net  xvorking  capital  ac- 
cordinglx-  is  nearly  $150,000  greater 
a;  $315,787. 

Among  individual  items  in  the 
balance  sheet  rash  is  shown  up  over 
1140.000  at  $401,963  while  receiv¬ 
ables  are  $50,006  higher  at  $373.- 
917.  On  the  liabilities  side  bank 
loan  shows  a  moderate  contraction 
at  $48,000  while  payables,  includ¬ 
ing  taxes  are  nearly  $60,000  higher 
at  $501,718,  Net  working  capital 
Canadian  Dredge  to  Start  Con-!  figures  f"''  oast  3  years  are,  com¬ 
pared  here-with: 


HYDRO  LOAD  FOR 
MAY  AGAIN  HIGHER 

Increase  of  Over  $100,000 
From  Same  Month  Last  Year 
at  1,759,419  H.P. 


struction  At  Once  On  Plant 
For  Naval  Work 


How  United  States  is  Handling 
Problem  Defence  Industry  Homes 


Chicago  -.Addre.-.vina  ,1  fotjr.ii.iy 
conferpnre  of  e\r-rut|ve  offirer.-:  of 
real  estate  boards  of  the  country 
hens.  Ho"-,ard  .Strong,  nexvlx-  ap¬ 
pointed  head  o;'  the  Home.s  Regis¬ 
tration  Dix  ision  under  the  T'efpnse 
Housing  (  o-ordina'ov.  led  a  dis¬ 
cussion  of  homes  reei.stration  bu¬ 
reaus.  noxx-  being  initiated  in  de¬ 
fense  indusirx-  area.i  10  make  avail¬ 
able  ever>  bit  of  housing  "hicli  the 
communities  have  to  mecir  the 
needs  of  imeming  "  orkers.  a  regis¬ 
tration  plan  \>'hi('h  real  e.st.aie 
boards  in  many  romni'initie--  hax-e 
aireaxlv  initiated. 

"The  service  of  the  next-  Divi¬ 
sion."  Mr  Strong  said,  ""-ill  be  ad- 
vistorv.  inten-ied  to  stimulate  local 
action.  Existing  bureaus  if  ade¬ 
quate  "'111  not  he  super.seded.  The 
aim  is  to  make  th®  local  office  a 
communitv  activity,  na-id  for  localiv 
except  for  .=  erx-ice  that  max-  come 


I  Toronto.  The  Hydro  Electric 
i  Poxver  (  ommission  of  Ontario  re- ' 
j  ports  the  primary  load  for  all  sys- 
i  terns  in  .May.  1941.  at  1,759.419 
i  horsepoxver  against  1.637.932  horse- 
I  poxver  in  May  last,  an  increase  of  1 
7.4  per  cent, 

.Niagara  xvas  up  8,2  per  cent:  , 
Eastern  Ontario  up  13.7  per  cent;  j 
Georgian  Bay  up  28  9  per  cent:' 
Thunder  Bay  up  5.1  per  cent  and 
.Northern  Ontario  properties  off  3.2' 
per  rent. 

Primary  and  secondary  loads  for 
all  sx  stems  totalled  2.655.104  horse- j 
poxver  compared  xvith  1.971.167' 
in  May.  1940, 
per  cent 


frc-ni  PM  A  or  other  government 
agencies,  and  managed  locaily,  \\  c 
hope  to  have  the  director  loaned 
by  some  existing  organization.  Me 
are  reciptering  rooms  that  norma!  i  hor.sepower 

lx  are  not  offered  for  rent  The  ,  orea.se  of  4.3  per  cent  modate  vessels  xvith  a  draft  up  to 

time  1113.'  come  -when  we  .shall  have  1  This  group  shoxved  Niagara  up  ,  21  feet,  xx-iiich  makes  it  suitable  for 

to  appeal  to  people  as  a  patriotic  j  ip;  cent;  Eastern  Ontario  off  the  largest  class  of  destroyers  and 

service  to  open  their  rooms  for  4.4  per  cent;  Georgian  Bay  up  28.9  also  naval  oil  tankers.  The  dork  is 

rental. 


Saint  .Jo'hn.  N.B.--''onstruction  is 
to  start  at  once  on  the  erection  of 
I  a  dry  dock  here  which  "  ill  accom- 
'  modate  the  largest  destrox-er  in  the 
I  British  navy.  This  port  already  "has 
a  dry  dock  xvhich  will  accommodate 
i  the  largest  vessel  of  any  class  afloat 
!  but  the  new  dock  is  needed  for  the 
xvork  on  destroyens.  etc.  The  an¬ 
nouncement  was  made  by  Hon.  .1.  E. 
Micnaud.  Minister  of  Fisheries,  toge- 
:  ther  with  the  statement  that  it  "  ill 
1  cost  $466.0i'n. 

Its  purpose  "ill  he  to  repair  ad¬ 
miralty  tankers  and  vessels  of  other 
classes,  and  it  xvlll  he  located  ad- 
ja.rent  to  the  present  dry  dock  and 
shipbuilding  and  repairing  facilities 
of  the  pt.  .lo'bn  Drydock  and  Ship¬ 
building  Company,  it  is  to  be  oper¬ 
ated  by  that  company  on  a  rental 
ba.sis.  In  addition  to  providing 
means  for  repair  xvork,  the  nexv  dry 
dock  "-ill  also  have  facilities  for 
building  ships,  ft  is  to  be  built  by 
the  Canadian  Dredge  and  Dock  Com¬ 
pany. 

The  nexv  dork  "-ill  h®  40  feet  long 
in- i  and  66  feet  xvide  and  "  ill  accom¬ 
modate  VOS 


•55  of  March  31- 
1941  1940  1939 

$  *  $ 

Turr.  awets  _  1.008.190  807.462  6.5.5,492 

Curr,  liabs  _  6-  2.403  641.273  640, 7, .',x 

Work,  capital  .  316.787  166.189  14.633 

In  discussing  prospects  in  the  re- 
;  port  the  president  says  in  part: 

'}  "The  future  is  of  necessitx  ob- 
{ sciire  and  uncertain,  hut  every 
{effort  will  he  made  to  improve  the 
;  position  of  the  company  by  the 
constant  endeavor  to  adapt  the  pol- 
I  icies  of  your  company  to  rapidly 
changing  conditions." 


"So  far  as  po.sr.ible  xve  are  keep¬ 
ing  axvav  from  listing  substandard 
houses  Establishment  of  a  bureau 
for  homes  registration  undoubted¬ 
ly  "-ill  uncover  substandard  hous¬ 
ing.  The  x«ho!e  "'ork  should  leave 
behind  a  broader  understanding  of 
what  good  housing  is  and  lead  to 
a  n®"  higher  standard  of  liv¬ 
ing  " 


per  cent.  Thunder  Bay  up  3.2  per  to  be  in  operation  this  x-ear. 


cent  and  Northern  Ontario 
ties  up  5.4  per  cent. 


proper. 


Jamaica  Public  Service 

Is  Overcoming  Handicaps 


Balance  sheet  of  .Jamaica 
Service  and  subsidiary  companies 


TOOLE,  PEET  &  ''0. 

LIMITED 

FIXAM  lAL  AGEXTS 

Appraisers  and  Valuators 
Estates  Manaired 

fALGART  C.\-VVDA 


In  reply  to  a  question  he  stated  ,  AP"!  36  shows  book  vajue  of  utility 
that  further  conversions  are  prob-  increased  by  $317,824  to  $4.- 

9lS,33<i  during  the  four  months 
The  Increase  "-as  financed  mainly 
by  issue  of  $126,217  additional  "D" 
preferred  stock  of  Jamaica  Public 
Service  Co..  Ltd. 

During  the  first  four  month-s  of 
the  current  year  "-orking  capital 
"-as  reduced  by  $40,753  to  $467.75? 
but.  in  addition  to  the  capital  ex- 
^  penditures  reflected  in  plant  ar- 
,j  count,  the  sinking  fAd  balance  xvas 
increased  by  $29,167  to  $29,205. 


able  (xf  the  tx-pe  that  to(5k  place 
when  .3  Boston  USHA  project  "-as 
.sold  recentlv  to  FAt  A  for  defense 
emergencx  housing. 

In  reply  to  another  question.  .'Ir. 
Strong  said  that  a  very  definite  plan 
is  being  xx  orked  out  for  co-ordinat¬ 
ing  the  information  tJiat  is  being 
given  tci  federa)  agencies  by  local 
groups  on  housing  suppb'.  It 
planned  to  "co-ordinate  the  co-or-  i 
dinators."  he  .said,  to  obviate  unne-  : 


The  present  dry  dock  was  built 
here  by  the  present  oxvners.  A  re¬ 
turn  recently  tabled  in  the  House  of 
t'ommon.s.  showed  t'hat.  under  the 
provisions  of  the  Dry  Dock  Subsid¬ 
ies  Act,  an  annual  subsidy  of  4 '2  per 
cent  for  35  years,  based  on  a  cost 
!  of  $5,566,666  is  paid  on  the  dock,  l-n- 
Publicider  this  subsidy,  payments  xvere  as 
foHoxvs;  $57,198  in  1926-21;  $82,668 
in  1921-22;  $169,656  in  1922-23.  $198.- 
459  In  1923-24  and  $247,560  each 
year  from  1924  to  1946-41.  No  other 
sums  xvere  paid  by  the  government 
to  the  dry  dock  company. 


Improved  Quarter  Shown 
Intemat’l  Hydro-Electric 


ressarx  overlapping  of  surveys  and'.  Adverse  influence 
enumerations  in  nieasiiring  the  ade- 1  island's  economv  has 


quarx  .supplx. 


COTTON  FABRICS 

AND  YARNS 


loss  of  markets  and  shipping  fa- !  '"'as 
cilitie.s  due  to  the  war  but  author-"  last 
tes.i  Ities  are  seeking  a  solution  to  this 
;  problem,  while  local  employment 
and  industrial  activities  are  hene- 
ftfing  from  government  eonstruc- 
jtion  activities,  and  the  pnjspectiye 
development  of  Fnired  States  naval 
I  I)a,se8  i.s  a.  fartor  in  the  outlook. 

'  Gross  operating  revenue  of  the 
,  companies  increased  $46,049  in  the 
first  four  months  of  1941  and  xvhile 
taxes  rose  $19,579  net  income  still 
registered  a  gain  of  $12,621. 


International  Hydro-Elertrir  and 
subsidiaries  in  the  quarter  ended 
March  31.  1941.  had  net  profit  of 
$317,767  a,s  rompared  xx-ith  $83,225 
upon  the  for  the  same  period  a  year  ago.  Op- 
resulted  from  '  eratinc  revenue  plus  other  income 
618. 880.354  against  $17,784,796 
-ear  xvhile  operating  expen.se.s 
xvere  .81.566,060  higher  at  $9.700,. 


SO.  CANADA  POWER  ; 
NET  EARNINGS  OFFj 

Gain  in  Gross  for  May  Is  Moroi 
Than  Offset  by  Increased 
Expenses  and  Taxes 

Earnings  statement  of  Southern  j 
Canada  Power  '  o..  Ltd.,  for  month  ' 
of  May  shoxvs  increase,  in  gross  as' 
compared  xvifh  same  month  last 
year  which  "as  more  than  offset  | 
!  by  greater  expenses  --  mainly  due 
j  to  higher  taxes. 

Gross  earnings  for  May  at  $249.- ' 
958.  V.  ere  up  $15,729  from  the  fig- j 
lire  for  the  corresponding  month  of  ; 
j  la.et  year  Operating  expen.ses.  ho'v- ' 
ever,  xvere  $6,355  higher  and  taxes' 
$12.1.54  greater.  After  deduction  of 
interest,  depreciation  and  dividends 
i  surplus  for  the  month  was  .$2,797  ' 

.  loxver  than  for  same  month  last 
j  year  at  $607. 

For  8  months  ended  May  Slst. ' 
.gross  earnings  amounted  to  $1,-1 
!  952,329  xvhich  xvas  $180.94?  higher  , 
than  the  figure  for  corresponding 
period  of  last  year.  Operating  ex¬ 
penses  xvere  $3,912  loxver  but  taxes  | 

'  xvere  up  $183,066.  Net  before  inter-  ! 

'  est  and  depreciation,  accordingly,  i 
"-as  down  $1,774  for  the  period  at  ' 
[$919,934.  xvhile  .surplus  aJier  divi-; 

'  dends  xx-as  .$4,412  loxver  a*  $19.61? 
Comparative  figures  for  May  and 
for  the  first  8  months  of  com-  ' 
pany's  fiscal  year  follow  1 
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Dominion  Textile 

COMPANY,  LIMITED 

THE  TEXTILE  BUILDING,  VICTORIA  SQUARE,  MONTREAL 


nc.  l.l'MBRniVG  AT  PKAK 

Vancouver  In  the  first  qusr- 
tor  of  the  vear  British  rolumbir's 
logging  industry  sot  a  record  pace, 
surpassing  even  the  all-time  rate 
1  established  last  year.  Scale  of  saw 
I  logs  for  the  three  months  xvas  7  4  5,- 
I  221.200  hoard  feet  compared  xx-ith 
j  726.77.8.1.97  in  the  corresponding 
period  of  !a.st  x-ear.  In  poles  and 
'  piling  the  scale  'vas  9,972.859  l.n 
eal  feet  against  2.651,036  fset.  The 
cut  of  cordxrood  xvas  38,704  cords, 
against  35.6  76,  and  in  hewn 
22,334  against  66.217. 


Imprisvement  shoxvn  for  the  first 
nuarter  ovoi-  a  year  ago  is  primar- 
ilx  due  ic>  increased  sales  of  elec¬ 
tricity  in  Np'V  England  while  ratio 
of  operating  costs  "as  better  due 
to  iniprox.cd  xvatev  conditions  over 
the  abnormall>  loxx  ftoxv  of  the 
corresponding  ni'i  (•(ij.srter.  Off- 
se'tlng  these  fretor".  to  .come  c.\- 
tent.  h(i"p-,fiv.  xvere  higher  la.ves  in 
both  the  t*.P.  and  ('iinada  The  fav- , 
orable  "-ato,-  ronditions  h.ivc  n.-"! 
continued  into  the  cerond  nttarter 
and  streani  flo'v  on  the  rivers  on' 
which  comnany  pl.ao's  are  located 
is  c'lri'en’lx"  x-ejx  much  heloxv  no,-, 
nial  for  this  season  of  the  xear. 
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Ottav-a — Deportment  .«torc?  sale? 
during  the  month  of  ATax-  sho-ved  a 
.gain  (Of  2  per  cent  ore  the  previ¬ 
ous  month  and  increased  20  per 
ties  ‘  cent  o'  er  May  last  '-ear  the  Do-  and  $1,091,862  during 
minion  Bureau  of  Statistics  reports,  (juarter  of  a  year  ago. 


Keports  from  manufactijrer?  ac¬ 
counting  for  about  c(  the  C.-in- 

adian  productlfxn  ol  e!pc‘r)c  afnrage 
batteries  sho'v  that  sales  for  the 
firs'  fjuartei  of  1941  had  a  f.-ic'or-, 
'•alur  01  $1,422,194  compired  xvith 
-$1,667,443  in  the  prex'lous  ouarte; 
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Approve  By  Law  Changes 
For  Investment  Foundation 


281  and  current  liabilities  flJs.!,- 
250.  Earned  surplus  stands  at  ?2,' 
943,781  against  52,881,435  at  lice. 
31,  1939. 


Shareholders  of  Investment 
Foundation,  Limited,  at  a  special 
meeting  approved  by-law  amend¬ 
ments  authorizing;  1 — Decrease  in 
number  of  directors  to  10  from  17; 
2 — Payment  of  attendance  fees  to 
directors;  3-  -Directors  to  declare 
dividends  on  common  shares  if  and 
when  desirable  by  eliminatinc  pro¬ 
vision  that  no  dividends  may  be  de¬ 
clared  on  common  stock  until  there 
has  been  placed  to  reserve  an 
amount  equal  to  two  years’  full 
dividends  on  preferred  stock. 

At  following  annual  meeting  of 
shareholders  reports  were  adopted. 
Pending  receipt  of  supplementary 
letters  patent,  directors  were  re¬ 
elected. 


B.  C.  Retires  $3,000,000 

More  of  Funded  Debt 


'  Toronto  —  One  of  the  most  hear¬ 
tening  sights  in  years  in  the  grim 
financial  district  of  Toronto  has 
been  the  taking  over  of  vacant  brok- 
erace  offices  by  various  Victory 
Loan  organizations.  The  mournful 
crepe  has  been  torn  down  in  favor 
of  brilliant  flags  and  buntinc:  the 
wolf  at  the  door  has  been  replaced 
by  a  fully  equipped  soldier-guard, 
and  now  girls  work  feverishly  where 
a  short  time  ago  stuttering  tickers 
sounded  their  death  rattle.  Proven 
entirely  wrong  is  that  great  finan¬ 
cier  who,  on  the  day  of  war's  de¬ 
claration.  looked  otH  the  window  of 
his  luxurious  office  and  said  som¬ 
berly;  "The  lights  are  going  otit  all 
over  Pay  St." 

This  version  of  what  might  be 
termed  a  I,oan-I>ease  plan  has 
brought  a  ‘resh  wave  of  hope  to  the 
'■.ad  hearts  of  many  brokcr.s  as  it 
opens  the  way  for  them  doing  fur¬ 
ther  government  work  which,  in 
turn,  wotild  open  the  way  for  eating 
regularly.  Tt  has  long  been  a  sore 
point  among  investment  dealers 
that  theirs  has  been  tbe  only  husl- 
ne.ss  in  Canada  that  ha.s  not  a  gov¬ 
ernment  contract  of  some  sort. 

do  not  insist  on  lak- 


Annual  Meeting  Told  World 
Conditions  and  Tax  Situation 
Factors  in  Dividend  Decision 


Announcement  is  m.ide  by  acting 
I  Premier  John  Hart  of  the  retifi^- 
tnent  of  $.1.000. non  in  two  TtriMsh 
Columbia  loan.'',  payabh'  in  t’tinad.i. 
June  l.a.  both  of  which  were  issued 
in  1921  and  carried  at  n',  interest. 
One  was  for  $2.000,00u  ;ind  the 
other  for  $  1  .ooo.oOtt.  The  patments 
were  met  partly  from  .sinking  fund- 
maintained  against  tlu'  loans  tind 
partly  from  surplu.s  levenue  in  th*' 
year  194  0-41. 

Already  this  year.  .Mr.  Hart  s;iid. 
the  province  had  retired  .$  1  1 ,0oii 

in  a  March  tnattirity,  followi'd  bv 
$7.27.9.000  in  Lftndon.  in  .\pril,  titui 
then  by  serial  debentures  of  .?:i9s,- 
000;  bringing  to  .$  1 1 .9  I  t  .lOii  r>'tire- 
ments  as  at  presc'nt.  on  .Mini'  :;n 
tbe  province  will  pay  $:;40.imiu  to 
the  Domitiion,  in  final  retirement  of 
a  loan  under  the  .'Soldiers'  iletter 
Housing  .Act;  ora  total  of  .?I2,2''I,- 
'•00  of  re()ayments  since  the  first  I 
of  the  vear. 


Victory  Loan  Campaign 
Approaches  Successful 
Climax  —  More  Activity 
in  General  Trading  Now 
Looked  For  —  Interna¬ 
tional  Hydro  Features 
Corporation  List 


Supplies  to  Value  of  Over  IVz 
Billion  Being  Shipped 
This  Year 


Toronto  Bureau  The  Financial  Times 

Toronto  --  At  annual  meeting  of 
National  Grocer.s  Ltd.  .Archie  Foster, 
pipsident,  told  stockholders  that 
qtiestion  of  dividends  on  common 
shares  had  been  put  before  directors 
at  their  first  meeting  following  last 
annual  meeting  of  stockholders  and 
it  was  the  tinanimous  decision  of 
the  board  that  it  would  he  in.advia- 
able  to  make  a  payment  on  the  com¬ 
mon  stork  due  to  uncertainty  of 
world  condition.^  and  increiused  tax¬ 
ation. 

Directors  felt,  he  said,  that  it 
wotild  be  advisable  to  jtosipone  ac- 1 
tion  on  the  common  shares  until  the 
company  was  reasonably  sure  that 
payments  would  be  continued. 

Mr.  Foster  stated  that  first  con¬ 
sideration  of  directors  was  to  make 
the  position  of  the  stockholders  as  j 
eecuro  as  possible  so  that  after  j 
world  condttions  become  stabilized  ; 
the  company  will  he  in  an  excellent  ' 
condition  to  take  advantage  of  the 
uptiirn  in  business.  Directors  were 
re-elceted. 


ARMY  OF  300,000 


SYSTEMATIC 
SAVING  BEST 


Prime  Minister  King  and  Col. 
Frank  Knox  Detail  War  Ac¬ 
complishments  of  Country  to 
Date 


Ilcterminc  the  amount  of 
money  you  intend  to 
.save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  lA  c  ■  1 1  help  you. 
<4pen  a  .Savings  Account 
ssith  us.  A  iiur  money  ss  ill 
be  av.tilahle  at  any  time  it 
is  required.  When  you  sub- 
.srritie  to  a  svar  purpose  or  a 
government  loan,  issuoyour 
(heque  and  keep  within 
your  budget. 


Toronto  Bureau  The  Financial  Times 

Toronto  —  By  the  time  this  is 
read  the  Victory  Loan  will  probably 
be  safely  "over  the  top”  for  a  note¬ 
worthy  achievement  on  the  part  of 
all  concerned.  Success  of  the  Loan 
has  taken  a  good  deal  of  hard  work, 
considerable  ingenuity  and  more 
lhan  a  fair  amount  of  sacrifice  on 
the.  part  of  many  individual  subscri¬ 
bers. 

While  this  result  is  most  gratify¬ 
ing  and  a  magnificent  indication  of 
Canada’s  will  to  win.  some  poinds 
have  already  become  visible  for  ex¬ 
amination.  One  of  these  is  the  num¬ 
ber  of  individual  subscribers.  Fin- 
has  said  that 


Canadians  learned  from  two  dif¬ 
ferent  sources  during  the  past  week 
of  the  extent  of  the  country’s  con¬ 
tribution  to  the  Imperial  war  effort 
— and  a  tremendous  contribution  it 
is  I  Col.  Frank  Knox,  United  States 
Secretary  of  the  Navy,  speaking  be¬ 
fore  a  Victory  Loan  rally  in  Mont¬ 
real.  gave  a  detailed  account  of 
what  the  Dominion  has  done  in  sup¬ 
plying  men,  money,  credits  and  pro¬ 
duction.  Then  Prime  Minister  Mac¬ 
kenzie  King  in  an  address  to  Asso¬ 
ciated  Canadian  Organizations  in 
Ne'w  York,  gave  a  spirited  denial  to 
charges  that  Canadian  help  to  Bri¬ 
tain  has  been  a  "caBh-on-the-barrel- 
head”  proposition  and  pointed  to 
Avhat  fhe  Dominion  has  done  in  con¬ 
tributing  credits  and  materials  to 
Great  Britain,  in  addition  to  its  own 
great  war  effort,  which,  he  stated, 
had  already  cost  us  over  a  billion 
dollars. 

Canada  will  ship  to  the  United 
Kingdom  this  year,  the  Prime  Min¬ 
ister  said,  one  and  one  half  billion 
dollars  of  war  supplies,  food  a.nd 
raw  materials.  This,  he  pointed  out, 
•would  be  equivalent,  on  the  basis  of 
relative  population,  to  a  contribu¬ 
tion  of  23.  billion  dollars  from  the 
United  States.  With  the  United 
States  and  like  the  United  States, 
he  said,  we  are  helping  to  provide 
the  tools  for  Britain.  With  Britain  | 
and  like  Britain,  we  are  doing  our  j 
utmost  to  help  finish  the  job,  ' 

Every  month  sees  more  Canadian 
troops,  more  Canadian  sailors  and 
more  Canadian  airmen  added  to  the 
number  of  defenders  of  Britain,  and  ; 
we  have  in  our  active  armed  , 

forces  300,00(1  men.  | 

Canada.  like  the  United  States.  ; 
Is  determined  that  North  America  : 
Aviii  not  only  be  the  arsenal  of  de-  j 
mocracy  but  also  the  shipyard  of  \ 
the  freedom  of  the  seas.  | 

The  arming  of  our  country  and  i 
establishment  of  war  industry,  have 
placed  upon  the  people  of  Canada  > 
a  tremendous  financial  burden.  It 
is  a  burden  which  is  being  willing¬ 
ly  borne. 

X  Billion  In  Credits 

Col.  Knox,  who  told  an  enthusi- ' 
astic  audience  in  Montreal  that  the  ; 
United  States  will  travel  the  same  I 
route  as  Canada  and  that  the  hour  j 
of  decision  had  arrived,  enumerated  : 
Canada’s  accomplishments.  In  that 
part  of  his  address  he  said; 

First,  may  I  speak  of  Canada’s  fis¬ 
cal  and  financial  support  given  Bri¬ 
tain.  We  know  that  you  are  extend¬ 
ing  to  the  British  government  this  ^ 
year  a  credit  of  over  one  billion  dol¬ 
lars.  which  is  more  than  one-sixth 
of  your  total  national  income. 

I  We  know  that  you  have  sent  over¬ 
seas  two  complete  divisions  com-  | 
priising  about  70,090  men.  In  other  , 
branches  of  the  service  in  Britain 
and  its  possessions,  your  contribu-i, 
tio:.  an  man  power  totals  3'6,000  ,  ^ 
men.  or  a  total  of  106,000  overseas. 

You  have  recruited  another  170.000 
who  are  now  training  in  Canada, 
■w’hich  means  that  after  20  months 
of  war,  you  have  more  than  276.000 
men  under  arms.  Measured  in  terms 
of  comparative  population,  this 
would  me^  in  my  country  that,  with 
a  like  efrort,  we  would  have  over 
three  and  a  half  million  men  under 
arms. 

You  are  spending  more  than  half 
of  your  total  income  for  war  and 
government,  and  more  than  half  of 
this  goes  for  war  itself.  Your  fac¬ 
tories.  which  had  never  been  used 
for  making  guns  six  months  ago. 
are  producing  them  in  constantly 
growing  numbers  now.  Your  indus¬ 
tries  had  never  made  a  tank.  Just 
reoently,  we  understand,  the  first 
tank  rolled  off  the  Canadian  assem¬ 
bly  line,  and  two  types  will  be  in 
full  production  this  summer. 

You  are  preparing  to  add  another 
division  to  the  two  divisions  you 
already  have  on  English  soil,  and 
two  other  divisions  are  now  being 
organized  for  the  same  purpose. 

■You  have  been  building  ships  for 
your  own  navy  and  t’hat  of  Britain. 
Your  navy  has  doubled  its  size  dur¬ 
ing  the  past  year.  Some  of  its  ele¬ 
ments  are  now  fighting  in  European 
waters  and  have  made  a  notable 
contribution  to  the  job  of  convoy¬ 
ing  vessels  from  Halifax  to  England. 

.\ir  Training  Program 

Perhaps  your  greatest  and  most 
notable  contribution  to  the  war  has 
been  your  air  training  program 
which  is  costing  annually  nearly  a 
billion  dollars,  of  which  you  Cana¬ 
dians  are  carrying  two-thirds  of  the 
burden.  We,  in  the  United  States, 
are  immensely  proud  of  the  fact  that 
10  per  cent  of  the  flying  cadets  of 
your  air  training  program  are  spirit¬ 
ed  American  boys  who  "have  joined 
up  voluntarily  to  fight  for  human 
liberty.  That  you  are  teaching  your 
cadets  the  military  art  of  air  com¬ 
bat  with  success,  is  demonstrated  by 
the  fact  that  one  Canadian  air 
squadron,  now  helping  to  defend 
Britain  against  the  Hun,  has  ac¬ 
counted  for  70  German  planes.  I 
felicitate  your  military  commanders 
on  the  success  of  this  air  training 
program  now  a  full  year  ahead  of 
its  original  n’me  schedule. 

As  the  world's  greatest  producer 
of  aluminum,  you  have  rationed  ri¬ 
gidly  this  vital  strategic  material, 
and  have  contributed  a  large  share  | 
of  your  production  of  aluminum  to  ; 
us.  to  meet  the  acute  shortage  we  i 
have  encountered.  You  have  gone  far  ; 
beyond  us  in  your  rationing  of  other 
commodiiies.  Your  war  effort  has  ; 
produced  over  one  billion  and  a  half 
dollars  worth  of  war  supplies  to 
date. 

Your  industrial  workers  have  pro- 
A'ided  American  workers  with  a  mag¬ 
nificent  example  of  unselfish  and  pa¬ 
triotic  support  of  national  defence, 
in  time  of  great  national  dancer. 

You  have  set  up  a  system  of  concili- 
atdoa  and  mediation  designed  to  deal  ' 


CANADA 

PERMANENT 


Committee  for  First  Martcage 
Bonds  Advi.se  Bondholders  of 
Recent  Developments 


Bu  siness  Expands  This  Year 
For  Modern  Containers  Ltd, 


They,  moreover, 
inc  any  grandiose  part  but  r.Tther 
are  willing  to  do  anything  they  ran 
as  a  dollar  a  year  look.s  like  big 
money  these  days.  For  in.stanre. 
they  point  out,  one  reads  dally  of 
various  government  departments  be¬ 
ing  greatly  harassed  by  one  thing 
or  another  -well,  brokers  through 
long  experience  have  become  parti- 
eiilarly  expert  at  being  harassed  and 
there  seems  no  logical  rea.son  why 
they  could  not  assume  some  of  this 
'ond  and  let  the  government  em¬ 
ployees  get  on  with  their  work. 
There  are,  of  enurse.  some  tvpes  of 
work  for  whir'h  brokers  would  not 
be  fitted  As  an  example  it  is  not 
believed  they  would  he  of  much  help 
In  the  tax  departments  due  to  their 
long  unfamlllarity  with  excess  pro¬ 
fits,  or.  indeed,  with  profits  of  .any  , 
kind. 

This  idea  of  service  to  the  nation 
at  war  is  far  from  new  in  the  fin¬ 
ancial  district.  One  of  the  most  dra¬ 
matic  manifestations  of  devotion  to 
national  duty  was  provided  some 
months  ago  by  a  group  of  fun-lovinc 
brokers  who  Immediatciv  offered 
their  services  when  the  heavy  night 
raids  started  over  England.  Tney, 
obviously,  were  not  to  blame  for 
their  confu.slon  over  the  kind  of 
night-flyers  the  TI..A.F.  wanted  With¬ 
out  revealing  anything  of  a  seeret 
nature  it  can  he  stated  that  this 
particular  type  of  work  has  recently 
hern  organized  on  ,a  more  efficient 
basis  and  Germany  will  soon  have 


Mortgage  Corporation 

Head  Office,  320  Bay  St.,  Taronto 


The  protective  committee  for  <'u- 
ha  Railroad  first  mortgngte  .Vs,  due 
j  July  1.  19,92,  has  sent  a  letter  to 
holders  of  the  issue  in  w’hich  recent 
developments  are  .summarized.  "On 
March  24.  1  941."  the  letter  rtates, 
"the  committee  filed  a  hill  of  com¬ 
plaint  in  the  ("hancery  Court  of  New 
Jersey  requesting  the  appointment 
of  a  receiver.  The  committee  claim¬ 
ed  (1)  insolvency  of  the  corporation 
under  the  New  Jersey  statute,  and 
(21  unfairness  of  the  company  in  re¬ 
fusing  to  pay  first  mortgage  bond¬ 
holders  ^'"r  interest,  and  offering 
them  procedure  for  deposit  arrange¬ 
ment. 

A  hearing  was  held  on  April  21. 
1941.  before  Vice  chancellor  James 
F.  Fielder  in  Jersey  city.  This  heav¬ 
ing  was  final  as  to  the  first  point 
hut  only  a  preliminary  hearing  on 
the  second  point.  On  May  23.  1941, 
the  vice  chancellor  delivered  a  writ¬ 
ten  opinion  in  the  matter.  He  de¬ 
cided  not  to  appoint  a  receiver  for 
the  corporation  under  the  New  .ler- 
spy  insolvency  statute.  At  the  same 
time,  he  refused  to  dismiss  that 
part  of  the  hill  requesting  the  ap¬ 
pointment  of  ,a  receiver  under  the 
general  equity  power  of  court. 

Accordingly,  the  Cuba  Railroad 
Co.  has  until  June  IS.  1941,  to  file 
an  answer  to  the  committee’s  hill 
of  complaint.  After  this  ha.s  been 
done,  a  final  hearing  will  he  held 
to  determine  whether  or  not  a  re- 
reiver  should  be  appointed  for  the 
Cuba  Railroad  Co.,  under  the  gen¬ 
eral  equity  power,  of  the  court. 


Toronto.  Businc.ss  of  .Moflern 
Containers,  Limjird,  this  jear  ha; 
been  well  .ahead  of  .umilar  period  oi' 
1940.  If  is  loo  rarl\  yet  foi-  eui- 
mates  as  to  profits.  Plants  at  To¬ 
ronto  .and  Otiana  ari'  working  at 
capa.citv  and  order.s  are  .siirtieieni 
to  earry  wpp  into  rhe  fall. 

Although  new  iine.i  of  )irndnrfion 
have  been  offered,  governinent  re 
strietions  and  diffieiiliv  in  .--ei  nring 
equipment  and  die,;  iiave  m'ld''  ;ir- 
eeptanre  impossible  for  the  t;mc 
being. 


ance 

he  will  be  satisfied  if  the  I/oan  has 
750,000  subscribers  and.  at  the  pres¬ 
ent  writing,  there  seems  to  be  at 
lea^t  a  fair  possibility  of  the  total 
reaching  that  sum.  However,  there 
does  not  appear  to  he  a  great  deal 
of  reason  why  the  total  number  of 
individual  subscribers  should  not 
greatly  exceed  that  750,000  figure. 
(Tanada  should  he  capable  of  enlist¬ 
ing  at  least  a  million  of  its  citizens 
as  war  bond  holders.  Therefore,  in 
this  respect,  while  the  present  Loan 
has  been  a  success  fJiere  are  good 
indications  that  there  still  remain 
pocketbooks  yet  to  be  touched. 


Attatx  Exceed  $67,000,000, 


South  American  Gold  Has 
Higher  Quarterly  Profits 


111'  awarciiil  for  Hie  mrlal. 

One  of  Hie  first  siiro'v.s  con'ltict- 
ei|  !)>■  the  ('a  nada- Cnited  .-mtes 
mail  rials  co-nriiinating  comiriCtee 
was  urn  Hm  aluminum  r*  oiirres 
and  r''qiiiremcni,s  ef  the  two  coun¬ 
tries.  (ir..  of  the  rr.siilt.;  of  the  .siir- 
\  i',\  wa.s  a  fleri.sion  by  the  Canadian 
<  Jovr-rnnomt  that  .5mi-rican  ordt'rn 
eeiili!  lx  filli'il  in  Canada  without 
.leoji  inli.iing  (  aii  .dir.n  or  British 
.•upi'Ii'  u 

5\ar'ieil  of  ,a  ilespcra'e  power 
I’oriage  for  prodiiction  of  altimin- 
um,  till  House  qiiiclily  approved  an 
a  lid  it  ion. -I  I  appropt  i.-ition  of  -ftn.- 
eiMl.eiiO  to  enaiilo  Hie  Tcnn' ;  see 
Valh'v  Itriioritv  to  sfeji  iip  If.'  elec¬ 
tric  proiiurlion  by  117.00(|  kilo- 
wa'tr. 


Toronto  Bureau  The  Financial  Times 

Toronto.  — ■  South  ,\meriran  (Jold 
/c  Platinum  Co.  and  subsidiaries 
had  net  profit  in  fhe  quarter  ended 
March  .11,  1941.  of  $201,525  after 
i  depreciation,  depletion,  I’.s  Po- 
lomhian  income  taxes  and  minoritt 
interest,  equal  to  11  cents  per  share 
on  the  1.7  60,000  shares  outstanil 
ing.  This  compares  with  net  profit 
of  $93,ST0,  nr  5  cents  per  share,  in 
the  March  qtiarter  of  1  940, 

Report  for  the  year  ended  Decem¬ 
ber  31,  1940,  shows  net  profit  of 
$427,003,  equal  to  24  rents  per 
share,  compared  with  $440,642,  or 
26  rents  per  share,  in  19'19.  Metal 
sales  in  1  9  40  totalled  .$2.21 5.:’.S2. 
against  $2,281,235  in  the  previous 
yeai,  ancl  after  deducting  costs  of 
$1,088,2  10  compared  with  $1,103,- 
946,  operating  profit  of  $1,127,112 
remained  again.st  $1,1  1  7,289.  .\fter 
adding  other  income  of  $33,490  and 
deducting  depreciation,  depletion, 
taxes,  etc.,  of  $733,035.  net  profit 
remained  as  above.  Company  paid 
$352,000  in  diyidends  in  1940,  same 
as  in  1939. 

Balance  sheet  at  December  31.; 
1940,  shows  current  assets  of  $3.-| 
211.085,  against  current  liabilities  | 
of  $230,903.  At  the  previous  year- j 
ond  current  assets  totalled  $2,824,-1 


U.S.  Looks  to  Canada  for 
Big  Aluminum  Supplic; 


There  has  also  been 


apparent 

j  some  lack  of  desire  to  buy  bonds 
I  on  the  instalment  plan.  This  gives 
i  reason  for  some  surprise  ns  f'ana- 
'  dians  ge-nerally  are  instalment-plan 
minded  but  apparently  many  of 
them  when  they  did  not  have  the 
cash  to  lay  on  the  line  did  not  want 
;  to  lake  the  risk  of  pledging  future 
,  savings.  This,  of  course,  can  he  ex- 
I  plained  by  fhe  impact  of  new  in- 
:  come  taxes,  fear  of  a  sharply  higher 
cost  of  living  and  general  uncer¬ 
tainty  over  what  may  happen  to¬ 
morrow,  However,  this  is  not 
a  fully  satisfactory  explana¬ 
tion  for  it  is  a  fact  that  Can¬ 
adians  are  still  buying  other  ar¬ 
ticles  "on  time."  such  as  radios  and 
cars.  There  were  over  77,000  radio 
sets  sold  in  Canada  during  the  first 
quarter  which  is  something  like  6.oon 
more  than  for  the  sam.e  period  a 
year  ago  while  automobile  sales  al¬ 
so  mount  up  to  a  respectable  total. 
In  view  of  this  condition  it  seems 
likely  that  when  time  for  the  next 
Loan  rolls  around  we  will  see  a  little 
more  pressure  brought  to  hear  on 
the  instalment  buying  feature.  ! 


lA’ashingtnti. — The  United  giaie- 
experts  to  tiiiy  200.000,000  ]ioiniil; 
of  alumiimni  from  Canada  a;  )iart 
of  a  plan  to  double  the  available 
supply  of  Hii,';  essential  wariime 
materia!  in  19  12. 

This  inforni.ation  was  .civen  in 
the  House  of  Representative.-;  mili¬ 
tary  rommitfee  by  .loiin  1'.  Bigeers, 
director  of  the  prod  net  io-i  divi.  ion 
of  Office  of  Frodue’ion  Manage 
ment. 

.■\  few  weeks  ago.  tlie  Fniied 
States  placed  a  $93,000,000  ruder 
for  aluminum  with  tt\.i  Aluminum 
Co.  of  Canada.  II  was  stated  ai 
Hie  lime  that  most  of  Hiai  sum 
would  he  required  for  plant  enlargi 
ment  so  it  was  considered  lirre  as 
likely  that  further  contraei:;  would 


■erei  V 


Record  of  Current  Canadian  Financing 


Rates  of  Exchange 


Nominal  closinc  rates  m  New  York  on 
Wednesday.  June  19th. 


Dominion  Short-Term  Financing 


Amount 

$40,000,000 


Demand 
Cables  . 


Increased  Loss  Reported  By 
Dominion  Square  Corp. 


New  Zealand  ...  . .  3-24  13 

Switzerland . .  •  .2323 

Sweden  .  ...  .23A^S 

Brazil . 

H^ng  Kong . 2430 

Yen  . 2343 

On  “free"  market  in  New  Y’-irk  Cana¬ 
dian  dollar  was  quoted  at  a  di.«i‘:ount  of 
1!  13  \h''c  (F.E.C.B.  official  rate  9.09- 

9.91";  ). 

In  Montreal  the  buvinc  rate  for  L'nited 
States  dollars  was  1 0  premium  and  the 
selling  rate  I  I  %  premium.  Sterling  buy¬ 
ing  was  4  43  and  selling  4  47. 


Annual  rrpnrt  '^f  Dominion 
Square  Dorp.,  for  fiFcal  yr.qr  rndorl 
April  oOfh  inn.  shows  net  loss  of 
whirl!  rompare.-;  with  loss 
of  in  previous  year. 

Gross  operating:  income  totalled 
sn:",.2S.".  aeninst  $438,642  In  the  pre¬ 
vious  year. 


Federal  Treasury  Reports  a 

Substantial  Surplus  in 


The  monthly  report  from  the  Tre.qsury  for  Mny  19  11  r-how."; 

■  changes  in  receipts  and  expenditure.';,  compared  wiHi  May  1  940.  1 

receipts  have  been  nimo.st  doubled  total  ordinary  expenditures  are  a 
unchanged  and  special  expenditures  (on  war)  have  been  inereased  tm 
four-fold.  There  is  however  an  over  all  surplus  of  $93. 889, (.Kid,  w 
in  April  there  was  one  of  .$4,407,299  and  in  Ma.v  last  year  there  w 
surplu.s  of  $70,451,391. 

A  breakdown  of  receipts  shows  that  there  was  a  reduction  of  $1,9 
'  795  in  customs  revenue,  while  excl.^e  and  sales  taxes  brought  in  $18,1 
359  more  than  in  May  1  940.  The  biggest  gains  were  of  roiirsi 
Income  Tax  receipt.s  whieli  were  $98,1  1  1,775  higher.  Post  office 
sundry  departments  .vielded  sliglitly  higher  revenue.;;. 

Total  ordinary  expenditures  have  increased  by  $891,183.  Im 
j  dual  charges  were  of  necessity  of  a  minor  nature,  two  items  accoun 
for  the  increase  generally.  The  interest  on  public  debt  rose  $453, 
while  post  office  expenditures  were  $491,263  higher.  The  office  of 
Chief  Electoral  officer  rost  only  a  fraetion  of  what  if  cost  in  May 
year.  $6,500  against.  $902,000,  public  works  accounts  were  $99, 
higher,  and  coal  movement  subsidies,  a  new  item  for  .May.  cost  $322, ( 
War  Evi>enditiires  Boost  Total 

Special  expenditures  have  been  multiplied  almost  four  times  by 
increase  in  war  expenditures  of  $69,288,597  and  grand  total  expenditi 
consequently  show  a  sharp  increase  of  $63,306,880  against  May 
year  and  of  $56,471,381  against  the  previous  month. 

There  was  little  in  total  loans  and  investments;  a  temporary  I 
of  $3,004,343  to  Canadian  National  Railways  being  balanced  by  oni 
$3,254,996  for  purchase  of  rail  equipment  on  the  May  1940  acco' 
Other  changes  were  of  a  minor  nature. 

Month  of  Ma; 

1‘41  11' 

Rorcipts 

Cuatoms  Import  Duty  .  10.712 

Excise  Duty .  lii-* 

Excise  Ta.xee,  Sales,  if  tamps,  etc .  ?4.^27.  4« 

Income  Tax  .  If'  •  « 

Post  Office  Department . . 

Sundry  Departments .  •  2,  1,2  :• 

Total  Ordinary  Revenue . .  224,3oS,^0  ‘  137.66^ 

Special  Receipts . .  .  •  51,d0.i 

Total . . .  224.404A13  137.fifi'' 


Gain  in  May  is  Third  Successive 
Monthly  Increase  Over 
Last  Year 


Toronto. — Despite  the  heavy  war 
taxation  and  government  loan  and 
war  savings  campaign,  Canadians 
are  buying  more  life  insurance.  For 
the  third  successive  month  sales  of 
ordinary  insurance  in  Canada  and 
Newfoundland  showed  an  increase 
in  May  over  fhe  corresponding 
month  last  year.  The  gain  was 
$4,300,000  or  13.8c/r.  Expansion  was 
shown  in  all  provinces  except  Brit¬ 
ish  Columbia  and  Saskatchewan, 
greatest  gain  per  cent  was  40.5;'7  in 
Alberta,  with  Manitoba  coming  next 
at  .34, 3%.  Ontario  sales  were  16.4''7 
and  Quebec  14.307.  Newfoundland 
showed  a  rise  of  29.277  • 


I  The  figures  are  for  ordinary  life 
insurance,  exclusive  of  increases, 
revivals,  group  insurance,  etc.  They 
are  compiled  by  the  Life  Insurance 
Research  Bureau  and  are  based  on 
the  experience  of  18  companies  re¬ 
presenting  35'/7  of  the  new  ordin¬ 
ary  insurance  in  Canada  and 
Newfoundland. 

Total  sales  in  1941  to  .May  31  at 
$165.000.(XVO  are  3^7  ahead  of  1940, 
In  the  United  States  sales  in  .ilay 
at  $604,000,000  were  577  above  last 
year  and  the,  total  for  the  year  4% 
higher,  at  $2,800,000,000.  ! 


Dll  tiir.se  nicnts 

Orr'inary  Expenditure — 

Ag-i-ulture  .  _  . 

Audi'or  General's  Otfire  . 

Chid  Electoral  Oflicer,  inducing  Elections 

Civil  i- ervine  Gommisfcion  . 

External  Affairs  ....  . 

Kin.anre  — 

Interest  on  Public  Pebt 

Cither  Public  1  elit  Cha-ges  . 

Old  .Age  Pensions  .  . 

Office  of  the  Comotroller  of  tne  Trras'.rry 
Superannuatior,  Retirement  Benefits  ami  .sundry  Pensions 
General  Expenditure  Finance  1  ept.-  ,  , 
Miscellaneous  Grants  and  Contributions 
Aliscellaneous  Offires  and  Commissiof.s  . 

Fisheries 

(lovernor  General  and  Lieutenani.-tiO'.'errors 
Insurance 

Justice  . 

lalour  . 

Legislation- 

ilo'uses  of  Parliament  and  Libra-'.'  .  .  ... 

Mines  and  PeFO’jrres  .... 

Movements  cf  Coa!  .  .  . 

Ka'iocal  Research  (■  ounril  ... 

h'atinral  Pe-'enve  ... 

rpnijpos  and  yationa!  Health 
Po  t  C'ffirp 
Fri’  v  Co'incii 
Pul.'ie  Archives  ... 

Pij'r  li- P.rinti-g  and  stationery  .... 


n  cll  anil  honestly  done,  i.s  a  cnnti  ihution  to  i  irtory." 

Tut.  I’lllMt.  MlMslt.li  ()1  (.WAD.A. 


lipiievrr  sonii'tliiii!:  iimisii.il  h.ip|n'iis  in  your  life,  almost 
atitonialically  yon  reach  lor  a  our  tflt'|ihonc  to  tell  frirml.'i 
altont  it.  (iradiialion.'.,  cnoagcnu'iils.  wt'iitlings.  proinolionsi, 
liirtlHlay.s,  nnni\crsarit's  ;it  all  such  hapiiy  limes  your 
teleplione  helps  spread  tlie  gottd  newsi 

You  find  people  tnrniiie  to  tlie  teleplione  with  eonfitletice, 
hecaiise  year  after  yt-itr  it  has  Itecome  more  unfailin;;, 
more  flependahle.  Ualth'.s  }ia\o  re|)lared  open  wires!  Re¬ 
peater  .stations  liave  supplanted  earlier  deviees,  etiabling 
one  to  hear  as  distinctly  across  the  C  jiA/icS 

continent  as  across  the  street.  I'hat  (^u 
is  'VA'hy  in  war  time  the  teleplione 
plays  so  vital  a  part  in  the  national 


Consolidated  ItiTersIfied  Standard 

Consolidated  Diversified  Standard 
Securities.  Limited,  has  advised  the 
Montreal  Curb  Market  that  at  .May 
81st,  1941,  the  net  a.sset  value  per 
share  of  preferred  stock  amounted 
to  $17.90.  This  compares  with  the 
revised  figure  of  $16.44  at  the  date 
last  year. 


justly  with  your  working  people 
and  yet,  it  puts  first  things  first, 
in  this,  as  well  as  in  every  other 
phase  of  your  way  of  life. 

We  know  that  Canadian  industry 
is  paying  40  per  cent  of  it?  net  pro¬ 
fits  to  the  support  of  the  govern¬ 
ment.  You  have  put  a  ceiling  on  pro¬ 
fits  and  your  personal  income  tax 
runs  up  to  SR  per  cent  in  its  high¬ 
est  brackets.  I  know  that  you  are 


Roval  Mountr'*  Fn'ir$» 

Sprrptary  of  ;  ta^o 
5o!f  ior  V  ot^lcmrnt  of  ♦“ana  ia  . 
Tra'.r  anri  Comme'fc 


riaritime  P'rt'ight  f  .atfs  Act 

Total  Ordir.a“y  Expenditure 

a"‘j‘'al  errendituree . 

To*a!  special  expf ''"’itures 
Total  Co'-e’-r  rr.ert  Enterpriiie 

Grand  Total  Expenditures  . 

\  Total  loana  and  Investments . . 
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THAT  is  the  question  that  every  Canadian  should  ask  today. 

Under  our  way  of  life,  your  investment  in  Victory  Bonds  is  voluntary. 
Under  totalitarian  methods,  there  would  be  no  such  freedom. 

Ask  yourself  that  question  again  —  "Have  I  done  enough  ?”  Think  of 
:what  our  men  and  women  are  doing,  in  the  army,  in  the  navy,  in  the  air 
force,  and  in  the  nursing  service.  They  have  offered  all,  even  life  itself, 
to  fight  for  our  freedom  from  brutal  aggression. 

Buy  Victory  Bonds  now!  Buy  all  the  bonds  you  can  for  cash,  then 


sign  up  for  more  on  the  instalment  plan.  LEND  your  money  on  the 
safest  security— the  Dominion  of  Canada  itself.  $5  will  make  a  start  on 
buying  a  Victory  Bond.  Act  now. 

HOW  TO  BUY  — Give  your  order  to  the  canvasser  who  calls  on  you.  Or  place 
it  in  the  hands  of  any  branch  of  any  bank,  or  give  it  to  any  trust  company.  Ot 
send  it  to  your  local  Victory  Loan  Headquarters.  Bonds  may  be  bought  in 
denominations  of  $50,  $100,  $500,  $1,000  and  larger.  Canvasser,  bank,  trust 
company  or  your  local  Viaory  Loan  Headquarters  will  be  glad  to  give  you 
every  assistance  in  making  out  your  order  form. 


NoMonol  Committee,  Victory  Loon 
1941, 

Ottawa,  Canada 


V.  .  i 
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Extension  of  Canada*N.  Z. 
Trade  Treaty  Is  Indicated 


here’s  no  such  ‘disease 


Ottawa.  t'anada’,'!  rxistinc  tradp 
aerepmpnt  with  Npw  Zpaland  whirh 
has  hppn  rarripd  alnnp  a  .vparly  rp- 
npwal  basis  for  a  ntimhrr  of  years, 
is  likply  to  bp  pxtpndpd  to  rover 
thp  duration  of  war. 

A  delecation  from  the  \pw  Zea¬ 
land  Government,  headed  by  .1.  G. 
I'oatPs.  former  Trime  Minister  and 
member  of  the  War  founcil.  and 
Frank  T.rfinestone.  has  been  in  Ot¬ 
tawa  several  days  ronferrinc  with 
members  of  the  Canadian  Govern¬ 
ment. 

Trime  Minister  Marken7:ip  Kinc 
Production  of  sul-  hatl  'Ir.  Coates  as  bis  luncheon 
owell  River  Com-  cuest  and  members  of  the  deleea- 
be  trebled  as  a,  re-  tion  were  miests  of  .1.  I.,  Ralston, 
nsion  procram  an-  Defence  Minister,  at  .a  dinner, 
eek  invohinc  the  ’■'be  New  Zealand  party  have 
nore  than  $1,000,-  come  to  America  primarily  for 
conferences  with  the  I’nited  States 
Government  at  Washineton  where 
the  Antipodean  Dominion  is  ex¬ 
pected  to  establish  a  leeation. 

While  in  Canada  the  visitors  will 
inspect  various  units  of  New  Zea¬ 
land  airmen  who  are  takinc  in¬ 
struction  under  the  Commonwealth 
Air  Traininc  Plan. 


Will  Increase  Sulphite  Pulp  Pro¬ 
duction  by  200 at  Cost 
of  $1,000,000 


Increase  of  33^'c  In  Gross  More 
Than  Absorbed  By  Taxes 
and  Reserves 


ndigestion 


INDICATIVE  OF  TREND 


WORKING  CAPITAL  GAINS 


Installation  of  new  eqtiipment  to 
I  provide  for  this  additional  capacity 
IS  m  line  wilti  a  ceneral  stepping- 
up  of  production  since  Rritish  Col¬ 
umbia's  ma.jor  newsprint  producers 
departed  from  its  traditional  policy 
of  manufacturinc  only  paper  and 
fumed  to  the  pulp  export  trade. 

With  completion  of  it.-?  new  per- 
I  manent  dam  at  Lois  River,  re- 
placinc  the  temporary  loc  crih. 
I  within  sicht.  Powell  River  Coni- 
I  pany's  expenditures  in  connection 
With  mill  and  power  facilities  in 
the  past  two  years  has  been  in  ex¬ 
cess  of  $2.onn.nnn. 

Powell  River  Company’s  recent 
action,  however,  is  indicative  of  a 
new  period  of  expansion  for  Brit¬ 
ish  Columbia’s  pulp  and  paper  in¬ 
dustry.  Other  developments  of  the 
past  few  months  that  show  the 
trend  were  reopeninc  of  the  Port 
.Mellon  kraft  mill  by  Vancouver 
Kraft  Corporation,  now  under  op¬ 
tion  to  the  bip  paper  firm  of  Sore  & 
Company  of  Ohio;  installation  of 
more  than  SCon.onn  worth  of  euuip- 
ment  at  the  specialty  mills  of  West¬ 
minster  Paper  Compan.v  at  New 
Westminster;  additional  plant  for 
Sidney  Roofine  A-  Paper  Company, 
and  plans  for  improvements  in  con- 
nectiov  with  B.C.  Pulp  A-  Paper 
Company's  mills.  Only  two  or  three 
years  aeo  the  latter  oreanization 
swune  over  from  unbleached  to 
bleached  sulphite  and  rayon  pulp 
production  at  a  cost  of  about  $1,- 

oon.poo. 

Spur  To  'Expansion 

Recoenition  of  the  pulp  and  pa¬ 
per  industry  as  an  essential  phase 
of  activity  by  the  Canadian  povern- 
ment  is  likely  to  art  as  a  spur  to 
expansion  in  the  near  future,  nl- 
thouph  the  present  stare  of  invest¬ 
ment  markets  and  difficulty  in  ob¬ 
taining  steel  and  equipment  for 
new  factories  not  engaged  in  pro¬ 
duction  of  war  poods  may  hold  hack 
establishment  of  new  mills. 

Increase  in  production  of  wood- 
pulp  in  British  t'olumbia  has  been 
notable  since  the  war  clamped 
down  on  competitive  shipments 
from  northern  Europe  and  stimu¬ 
lated  the  markets  in  Canada  and 
the  United  States,  T>ast  year.  4-iR.- 
,snn  sort  tons  of  woodpulp.  was  pro¬ 
duced  in  British  Columbia,  an  in¬ 
crease  of  36. .a  over  1330  and  81  per 
cent  over  1038.  Last  year’s  output 
was  44  per  cent  greater  than  the 
boomtime  trrtal  of  1020. 

A  comparison  with  pulp  develop¬ 
ment  in  the  adjacent  state  of  Wash¬ 
ington  shows,  however,  that  British 
Columbia  still  has  a  long  way  to  go 


W’e  ma.v  not  all  Lc  able  to  enlist  in  the  va¬ 
rious  Scrt’icc.';.  hut  we  can  help  verx-  mate- 
riallv  hy  Icnrlinc  our  savings  to  Canada. 
Buy  \’ictory  Loan  Ronds,  the  satest  se¬ 
curity  in  the  land.  B.v  doing  so  you  will 
support  our  defenders,  protect  all  x  ou  hold 
clear  and  you  will  also  share  in  the  Victory. 


Equals  33  Cents  On  Common  as 
Compared  With  46  Cents 
Previous  Year 


Victory  Ronds  can  he  bought  through 
your  local  Victory  Loan  Committee  and 
if  you  wish,  you  may  buy  them  on 
the  instalment  plan.  Don  t 
delav  —  act  at  once. 


Toronto  Burmu  The  Financial  Time* 

Toronto. — Silverwood  Dairies  Ltd. 
in  the  fiscal  year  ended  March  31. 
1041,  h.sd  net  profit  of  33c  a  com¬ 
mon  share  as  compared  with  46c  in 
the  previous  fiscal  ye.qr.  the  drop 
being  due  to  higher  taxes.  Sales 
for  the  year  amounted  to  $7,716.- 
34.5  again.st  $6,778,630  in  the  previ¬ 
ous  year  while  gross  profit  on 
sales  totalled  $585,145  or  7,6'^  of 
s.iles  which  compares  with  $427. 8S2 
or  6.31'’4.  a  year  ago.  After  all  char¬ 
ges  except  taxes  profit  stood  at 
.$321,315  as  against  $187.46.6,  the 
improvement  being  due,  according 
to  the  management,  to  continued 
efficiency  of  manngament  and  elim¬ 
ination  of  unprofitable  operations. 
Taxes,  however,  jumped  to  $207,000 
or  $1.17  a  share  from  $4S.0on  or 
27c  a  share  in  the  previous  year,  to 
result  in  reduction  of  net  noted 
above. 

As  at  March  3,1  working  capital 
amounted  to  $867,002  against  $.040.- 
172  a  year  earlier.  Fash  on  hand 
doubled  to  .8874.525  while  receiv¬ 
ables  were  $83,000  higher  at  $3  40.- 
366.  Main  change  in  current  lia¬ 
bilities  was  tax  reserve  of  $231,033 
eomparing  with  $54,600  last  >  ear. ! 
Earned  surplus  carried  forward 
was  improved  by  some  .$1S.ono  ui 
$134,534 

A  E.  Silverwood.  president,  states 
that  the  companv  considers  it  is 
entitled  to  higher  sUndard  profits 
under  the  Excess  Profits  Tax  Art 
than  that  which  can  he  obtained  on 
the  basis  of  its  average  earnings 
during  the  standard  period  and  is 
hopeful  hat  it  ran  obtain  this  by 
having  its  standard  profits  cairn- 
lafed  as  a  percentage  on  capital 
employed.  If  successful  in  Its  con¬ 
tention  it  will  be  possible  for  the 
company  to  restore  to  surplus  part 
of  the  tax  provision  charged  In 
1941. 


Should  you  desire  further  informa¬ 
tion.  or  if  'xe  can  he  of  any  assistance 
to  you,  do  not  hesitate  to  let  us  know. 


/Vlontreal-Jnisl 

ESTABLIBHED  lae-J  ^/OlUpdity 


HEAD  OFFICE;  .Ml  PLACE  D  AK.MES.  ,'IONTREAL 


Paid-up  Capital  and  Reserve:  ?  '  ,000 .Cl'C. 


Canada  treasury  bills.  Acrounts  re¬ 
ceivable  arc  shown  at  8723. .33.3  and 
invcntorie;5  at  $737,833.  current 
habilitie,;  total  .$820,185. 


B.  ivnrsTni  \i,  pbodiction 

Frr.iericton,  .\n  advance  of 
$7,187,130  or  12.8'';.  ip  reported  In 
value  of  indiisfriHl  production  of 
New  Br'in.'wirk  (iiirinc  1  033,  com- 
paird  with  the  v>rereding  vear  -A 
federal  ativ.ance  report  shows  gross 
value  of  production  at  $ 8 K.0,5 S ,  1  5 1 . 
cnnipareri  with  $.58. ,570  0,52  In  10.3' 
Rome  80.3  establishments  reported 
mithiv  for  Wildes  and  salaries  in 
1030  ;it  $13. 8.50, m2,  distributed 
among  14,501  employp.s  Cos*  ot 
Hum  I  1.1  l.-i  was  put  at  $  3 ,5 ,8 1 7 ,8 ]  4. 


Metropolitan  Life  Insurance  Cmnpany 

(4  MUTUAL  COMPANY) 

NEW  YORK 

Frederick  H.  Eeker  Leroy  A.  Lincoln 

CHAin.M.4N  or  THE  BOAHD  PBESIDEIVT 

CANADIAN  HEAD  OFFICE  —  OTTAWA 


F.\R>f  IMPLEME.VT  S.ALES 

Ottawa.  —  Sales  of  farm  imple¬ 
ments  and  equipment  in  Canada 
during  1040  totalled  $47,595,154, 
an  increase  of  4007.  over  1  939. 


BACK  THE  MEN  behind  the  Guns! 


A  Colorful  Financier  Passes 


It  is  too  often  true  that  when  a 
man.  passes  through  the  hard-bitten 
world  of  finance,  the  best  that  can 
be  said  of  him  on  his  demise  is 
merely  a  cold  recital  of  his  busine.ss 
achievements.  Therefore,  it  is  of 
more  than  ordinary  interest  to  the 
communitv  and  to  the  nation  when 
there  passes  a  man  who  'ha.s  climbed 
to  the  topmost  rung  of  the  business 
ladder  but  who  has  still  kept  w  ithin 
his  heart  a  warm  and  deep  interest 
in  those  far  down  that  ladder.  Such 


'displayed  some  years  ago  when  Mr, 
Wood  formed  a  Canadian  syndicate 
and  fruistratcd  the  efforts  of  the  Bel¬ 
gian  1/owenstein  interests  to  gain 
control  of  Brazilian  Traetion,  Light 
it  Power  Co.  Boundary  lines  meant 
nothing  to  this  man  in  his  search 
for  fields  in  which  Canadian  capital 
'could  be  profitably  employed.  Bra¬ 
zilian  Traction  has  already  heen 
mentioned  while  it  also  ,1  fact  that 
I  the  large  Canadian  interest  in  Bai- 
(jelona  Traction.  Mexico  Light 
Power  and  Mexico  Tramwajs  is  pri¬ 
marily  due  to  E  R  Wood  His  hu,=  i- 
ness  and  financial  ability  carried 
him  to  the  presidency  of  (’entral 
Canada  laian  &  Saving.s  '  o, ;  the 
vice-presidency  of  .Vational  Trust 
f’o..  Brazilian  Traction,  (’an.ada  Life 
Assurance  Co.,  and  the  Canadian 
Bank  of  Commerce;  and  to  a  direc¬ 
torship  with  Western  .Assurance  Co.. 
British  American  Assurance  Co,. 
Massey-Harris  Co.  l,td..  Mexican 
Light,  (t  Power  Co.,  Mexieo  Tram¬ 
ways  Co..  Barcelona  Traction,  L*'ghf 
K-  Power  Co..  'I’oronto  Savings  A- 
Loan  Co.  and  Provineial  Pajier  Co.: 
Ltd.  I 

From  Central  Canada  Loan  iC-  Sav¬ 
ings  there  developed  the  Pominion 
Securities  Corp..  one  of  Mr.  Wood’s 
chief  prides  as  he  nurtured  it  into 
one  of  the  largr.si  investment  firnir- 
in  Canada.  In  1029  he  resigned  a.-- 
head  of  this  firm  to  make  way  for 
younger  men  beneath  him  hut  de¬ 
serving  of  a  plare  of  leadership 
That  art  was  eharaetet'isiic  of  Mr 
Wood’s  long  interest  in  young  men 
give  them  an  op- 
make  good  under  in- 


Net  After  Charges  Shows  Mode¬ 
rate  Gain,  Equalling  73  Cents 
A  Share  On  “A”  Stock 


Net  After  Charges  Equal  to  18.6 
Cents  a  Share  as  Compared 
With  Sc.  Previous  Year 


Toronto  Bureau  The  Financial  Timet 

Toronto.  —  On  sales  higher  by 
flSS.OO'i  than  for  previous  fiscal 
x-ear.  Lairy  Corporation  of  Canada. 
Ltd.,  reports  for  the.  fisoal  year 
ended  March  31st  1941  net  earnings 
equal  to  18.6  cents  a  share  on  out¬ 
standing  common  stock  with  5 
cents  a  share  for  fiscal  year  ended 
March  31st  1940. 

Sales  for  year  under  revlexx- 
amounted  to  $2,684,995  as  compared 
with  $2,501,380  during  the  previous . 
fiscal  period,  and  consolidated  net ! 
profits  before  depreciation  are  re- 1 
ported  at  $198,380  compared  'vith 
$190,434  a  year  earlier.  Provision 
for  depreciation  amounted  to  $70,- 
657,  compared  xx-ith  $73,458.  Tax  ' 
charges  mox-ed  up  from  $17,663  to 
129,242.  After  sundry  adjustments, ! 
there  remained  a  net  profit  of  $32.- 
371,  xvhich  compared  with  $20,109  a 
year  earlier. 

Regarding  failure  to  pay  the  pre- ' 
ferred  dividend.  J.  A.  Caulder,  pre- ! 
sident.  says;  "5411116  the  5  per  cent 
preferred  dividend  has  obviously 
been  more  than  earned  during  the 
past  year,  the  terms  of  the  reor- ; 
ganization  require  that  the  dixi-  ■ 
dend  shall  not  be  available  to  the 
shareholders  until  such  time  as 
substantial  reductions  are  made  in 
the  bank  indebtedness.  Important  i 
progress  has,  hoxvever.  been  made 
in  this  respect  during  the  past  year.  1 
The  bank  loans  noxi-  amount  to  $246.-  • 
435.  as  compared  with  $416,128  a 
year  ago.” 

The  four  operating  companies,  as 
of  March  31,  did  not  have  any 
bank  loans,  and  had  current  as¬ 
sets  of  1365.883,  compared  with 
current  liabilities  of  $154,639. 


the  previous  fiscal  year.  Total  net 
income  for  the  year  amounted  to 
;  $135,757  against  $120,716  a  year  ago. 
Taxes  xx’ere  almost  doubled  during 
the  year  to  $27,500, 

Working  capital  position  at  Mar. 
!  31  1941  shoxvs  little  change,  from  a 
'  year  ago  totalling  $262,204.  against 
I  $287,346.  The  balance  sheet  shows 
replacement  during  the  year  of  the 
$379,900  61'*%  debentures  due  1949 
with  $375,000  first  mortgage  and 
leasehold  bonds,  of  xvhich  $100,000 
are  4'’7  serials  maturing  from  1942 
to  1946  and  the  remainder  $275.ooo 
of  41/4'!'  sinking  fund  bonds  due 
1956.  Premium  paid  on  redemption 
of  these  bonds  amounted  to  $11.- 
897  and  expenses  In  connection  xvith 
the  redemption  and  subsequent  is¬ 
sue  of  nexx’  bonds  totalled  $28,778. 
These  expenses  resulted  in  a  reduc¬ 
tion  of  $4,100  in  earned  surplus  ac¬ 
count  to  $104,736.  The  nexv  financ¬ 
ing  will  effect  a  saving  in  annual 
bond  interest  of  $8,500  and  reduce 
amount  of  the  annual  principal  re¬ 
payments  on  the  sinking  fund 
bonds  by  reason  of  the  extension 
of  the  maturity  date. 

M.  R.  Sutton,  president,  states 
that  due  to  rapidly  changing  war 
time  business  conditions,  directors 
feel  they  cannot  make  any  pre¬ 
dictions  about  the  future  earnings 
of  the  company  but  their  hope  is 
the  company  may  be  able  to  do  as 
xvell  during  the  next  fiscal  year  as 
it  did  in  the  last. 


and  his  desire  1 
portunity 

creased  responsibilities.  That  same 
intcre.si  was  disclcpcd  in  hi.s  close 
eonnection  with  flic  5'.M.c..\.  To  the 
Toronto  branch  of  this  .Association 
he  gave  $.50,000  in  one  gift  and 
greatly  aided  in  raising  .$81,000  for 
buildings  in  India,  China  and  .la- 
pan.  Other  large  philanthropies  in¬ 
cluded  $.50,000  to  Emmanuel  follege, 
to  the  Victoria  University 
Endowment  I'tind  and  grnerou.s  con¬ 
tributions  to  various  Toronto 
churches.  Tbi.s  pliilan  bropie  inter- 
xva.s  not  discharged  in-  him 
tlirniich  ilic  mere  signing  of  a 
elieqiic  but  wn.s  carried  through  in  a 
warm,  jiersonal  way  a.s  be  joined 
vigorously  in  many  drives  for  patrio¬ 
tic.  rliarit.able  or  edueatinnal  pur¬ 
poses.  From  his  humanif.arian  labors 
•here  greatlv  benefitted  such  insti¬ 
tutions  as  Grace  Hospital.  Toronto 
rn  Hospital  and  the  Toronto 
(Irthopacdic  Hospital. 

fiill  of  year-  and  aonour. 
rieh  in  the  monetary  sense  but  far 
rieher  I’n  the  memorx-  and  the  iie.arts 
;e  he  left  behind,  a  great  fig¬ 
ure  ha.s  passed  from  the  Canadian 
business  scene. 


In  his  native  town  a.s  a  boy  Mr. 

Wood  became  a  telegraph  mcs.scn- 
ger.  learned  telegraphy  and  then  at¬ 
tracted  I’lie  intere.st  of  Senator 
George  A.  Cox.  Fnder  the  giiidtince  jen  non 
of  Senator  Cnx  young  Wood  came 
to  Toronto  in  1884  tind  began  to 
carve  out  a  rareer  that  xvill  serve 
as  an  inspiration  to  anv  youth  of 
liumhle  beginnings  to-day.  An  adept 
mathematician  Mr.  Wood  displayed 
a  flair  for  intricate  finaneial  deal¬ 
ings  that  soon  xvop  him  the  pro¬ 
found  re.speet  of  tii.s  business  asso¬ 
ciates.  The  lirigbt  nitrihire  of  .sound 
and  sane  jugment  in  some  is  dimmed 
by  over-.snnsei  vatism  but  Mr.  Wood 
was  not  enehained  by  an’,  hide- ' 
bound  ideas.  His  coiirngc  and,  at 
times,  business  atidacitx  fitted  ;ul-  .\nfi 
5c  $2.25  while  at  the  same  time  a  pay-  mi.rably  inm  the  spirit  of  the  da.i 
nd  meni  of  $3  on  the  2nd  preferred  when  per.sonal  enterprise  .ind  initia 
to  redueed  arrears  to  $8,  This  w'as  the  Hve  were  vas:l>  w  ideninc  the  hori-  .^r  .h, 
X-  first  payment  on  the  2nd  preferred  zons  of  the  Canadian  business  w-orlrl 
T-  since  1338.  Tliese  qualities  xvsre  admirably 


Set.  John  Hiinnah,  R.A.F.i 
phnwn  above  at  his  gun 
post,  is  the  youngest  V.C. 
of  the  war.  Sgt.  Hannah 
was  wireless  operator  and 
air  gunner  in  a  plane  which 
was  set  aflame  by  incendi* 
ary  bullets.  He  fought  the 
Are  and  brought  the  plane 
home. 


DOMl.MO.N  TEXTILE  COMPANY  LIMITED 
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|1  inflation  really  got  out  of  hand,  and 
p  I  have  shown  in  earlier  arlicle.s  how 
after  this  war  we  shall  not  have  the 
laboui-  fnr  the  ronsumption  goods 
trader,  which  we  formerly  had.  while 
many  erstwhile  cost-free  imports  of 
consumption  good.s  will  not  be 
available  unless  paid  for  by  our  own 
labours.  It  would  therefore  be  folly 
of  the  highest  order  to  release  all 
this  purchasine  power  when  the 
goods  on  which  it  will  be  spent  are 
not  available.  At  the  same  time  we 
shall  have  for  the  first  time  in  his¬ 
tory  a  great  flood  of  purchasing 
power  ready  to  he  released  when 
the  first  breath  of  depress'ion  ap- 
I)ears.  \\p  shall  approach  for  the 
first  time  the  budgeting  policy 
which  lays  down  that  the  govern¬ 
ment  should  use  its  financial  powers 
to  check  booms  and  avoid  slumps— 
almost  we  may  see  income  tax  ris¬ 
ing  when  times  are  good  and  falling 
when  times  are  bad! 

So,  all  in  all,  T  .see  no  reason  to  ! 
be  pessimistic  about  this  post-war  | 
debt  problem.  Rather  do  I  s^ee  the  ! 
ilebt  ^ving  everyone  a  stake  in  the  j 
country’s  prosperity  and  an  interest 
in  its  finances,  and  the  government  I 
a  weapon  which,  wisely  used,  will  I 
work  wonders. 


LUXURIOUS  RUSTICITY 


The  Post-  War  Debt 
Problems 


Hrrr  Pi  thi«  famous  I^or  C'.halrt,  nest'eri  in  n  vallfv  nf 
pinf  coverrd  mountains,  you  can  apen-j  a  mcmorabl#  holi-lay  m 
an  atmoaphcff  of  'Luxurious  Ruaticitv'-  You  con  ridf  .  .  , 
play  Rolf  .  ,  .  tennis  .  .  .  swim  in  thf  poo]  or  from  our 
tandv  bearh  .  .  ell  on  the  terrain  of  our  beautiful  rountrv 
dub  ...  60  rooms  with  bath  r*r  runninc  water  .  .  .  sprinkler 
protected  .  .  .  class  solarium  .  .  .  delirioirs  food  .  .  .  dancing 
.  .  .  organized  indoor  and  outdoor  sperts. 

Write  for  booklet— rates:  THE  ALPINE  INN,  Ste.  Marguerite 
Station.  P.  Q. 


Net  After  Charges  Equal  to 
$9.18  On  Preferred  —  Seek 
Power  Purchase  Preferred 


Ov  ''CANniDU5*‘  In  The  Investors  Chronicle  and  Money  Market  Review  of  Londt 


wiih  that  prpvaiiinf;  onr- 

lier.  wp  find  th.if  whereas  funded 
debt  (long-term  or  iriedeeniable 
•  i.'^sups)  is  virtually  unchanged  at 
£o..164  million.s.  unfunded  debt 
fshort-dated  lo.an.a.  Savinc#;  Certifi- 
,  (  ates.  •I'lr  Defence  Bonds,  .1'"^  Sav- 
;  ings  Bonds,  and  the  2'2  National 
j  War  Bond.'!,  etc.)  rose  from  £2.1(40 
i  millions  to  £4. (^'17  millions,  or  h.v 
over  ol'r.  while  floating  debt 
(Treasury  bill.s.  Ways  and  Means 
ada'ancc.s.  Trea.’ury  depovsits  b>-  the 
banks)  rose  from  $ri20  millions  to 
£2. SIS  millions,  or  a  rise  of  no  less 
than  cose;-.  There  are  also  the  In¬ 
creases  in  bank  deposits,  and  added 
to  this  short-term  and  floating  debt 
wp  now  have  deferred  pay.  wliich 
meanf!  a  still  further  accumulation 
.  ihort-tcrm  debt,  although  arlniit- 

might  at  fir.sr  flush  bejtedly  a  relatively  in-sicniflcant  one. 

one’s  mind  re-  i  The  pn.^ltinn  is  obviously  a  poten¬ 
tially  dangerous  one.  and  the  danger  • 
is  not  diminished  by  propaganda  de¬ 
nt  signed  to  induce  people  to  save  now  ; 
in  order  that  they  may  en.joy  the  1 
good  things  of  life  freely  when 
.Tune,  peace  returns.  Accumulated  savings 
of  this  kind  also  have  a  political  pig-  ■ 
mificanep  which  It  b  to  be  hoped  ; 
will  not  be  c.apitaltzed  after  the  war. 

Means  Extension  of  f'ontrol  ‘ 


Operating  Income  Up  Over 
$900,000  From  Previous  Year 
at  $1,262,736 


Toronto.  —  Net  profit  of  $113,621, 
equal  to  IIT.IS  share  on  the  com¬ 
bined  preference  shares  of  the 
parent  and  Australian  companies, 
is  reported  by  Ontario  Silknit  Lim¬ 
ited.  for  the  fiscal  year  ended  De¬ 
cember  31.  1640,  compared  with 

$73,162.  equal  to  $5.91  per  share, 
for  the  preceding  year.  The  net 
profit  is  after  proadding  for  an  In¬ 
creased  provision  for  income  taxes 
from  $34,625  to  $114,239  and  from 
$110,446  to  $148,321  for  deprecia¬ 
tion.  and  other  charges,  including 
adjustments. 

Of  the  year’s  net  profit  $37,981 
was  contributed  by  olRarlo  Silknit, 
Limited,  and  Canadian  subsidiaries; 


the  total  had  risen  to  £11.117  mil¬ 
lions.  How  long  the  w.ar  will  l.a.st, 
and  what  tho  tnt.il  of  the  n.ifional 
debt  will  be  by  (he  time  victory  h.is 
been  won  is  more  than  man  can  tell 
But  it  is  clear  that  the  increase  will 
be  very  substantial,  and  the  ques 
'  tion  of  « hat  is  to  be  done  about  n 
all  is  worrying  many  people. 

‘  The  problem  of  the  national  debt 
must  be  regarded  from  two  angles— 
the  quantitative  and  the  qualiiative 
The  quantitative  aspect  is  not  such  i  of 
a  problem  ai  ‘ 
suspected.  Inevitably 
verts  to  the  experience  of  the  last 
war.  when  vast  masses  of  inflation¬ 
ary  debt  piled  up  in  the  hands 
relatively  few  people;  the  aggregate 
of  individual  increa.ses  of  wealth  he- 
'  tween  36  .lime,  1914.  and  ,36 
1't19,  was  £4.186  millions,  and  if  the 
incrcasee  in  wealth  in  thp  hands  of 
those  peoplf*  who.se  post-war  wealth 
did  not  exceed  £5.666  are  excluded, 
tiiere  remained  an  aggregate  in¬ 
crease  of  £  2.486  million.s  in  the 
hands  of  346,660  persons.  .Moreover, 
that  debt  was,  of  course,  borrowed 
at  an  ever-increasing  rate  of  inter¬ 
est.  Small  wonder  that  the  nation  is 
determined  during  the  present  war 
to  avoid  the  mistakfv!  made  during 
the  last.. 

But  although  niir  taxation  pro¬ 
gramme  is  bolder  this  time,  and  al- 
tho’igh  we  are  borrowing  at  a  ni'ich 
eheaper  rate,  the  fact  remains  that 
j  wo  are  piling  up  debt  fn,=t  and  that  i 
our  interest  hill  will  be  verx’  much  ‘ 
heavier  when  the  war  is  over.  N'e-  ! 
vertheless.  wo  should  not  magnifv  . 
i  this  asppet  of  the  problem  A  hea¬ 
vier  Interest  hill  on  one  side  of  the 
nation  s  povst-war  balance-sheet  xvill. 
of  course,  moan  a  heavier  taxation  ! 
charge  on  tho  other.  But  in  the  firs*  . 
plaoo,  both  are  purely  monetary 
items  .And  seconrliy,  the  main  fea-  ; 
ture  of  a  big  increase  m  intorn.a.l 
debt  is  the  redistribution  of  intcunes  , 
which  it  hnngs.  ; 

Peflntlon  Increases  Burden  i 

The  importance  of  the  first  con-  i 
slderatlon  is  that  -.vo  shall  not  find  i 
the  burdon  of  an  inflated  Interna!  i 
debt  utidulv  heaw  eo  long  as  xve  do  ; 
not  fall  into  the  same  mistake  as  j 
we  did  after  the  last  war  and  at-  ' 
tempt  to  follow  a  deflationary  pol-  ; 
icy.  For  such  a  policy  undoubtedly  I 
increases  the  burden  of  debt  in  real  j 
terms,  and  it  is  very  largely  for  this  ( 
reason  that  many  economists  are  by 
no  means  averse  to  a  moderate  dose 
of  controlled  inflation  during  and  j 
after  a  war.  | 

Many  of  ue  remember  the  good  old  ; 
day.s  before  the  last  war,  when  a 
young  man  married  on  £266  a  year 
and  thought  himself  xvell  provided  ; 
for.  After  the  war  he  found  that  his  ' 
monetary  obligations  had  increased, 
hut  he  also  found  that  his  monetary 
income  had  risen  to.  say,  £  356  a 
year,  and  so  he  remained  happy  and 
solvent.  It  is  much  the  same  with 
and  although  it  is  un* 


BIG  ORDERS  ON  HAND 


Reflecting  big  volume  of  govern¬ 
ment  war  business  going  through 
company’s  plants  during  the  period, 
annual  report  of  (  anadlan  Tickers 
Ltd,  for  fiscal  year  ended  February 
28th,  1941  shows  wide  improvemeni 
both  in  profits  and  in  net  working 
capital  position  a.s  compared  xvith 
preceding  fiscal  year. 

Tn  presentin.g  the  report  ■!  Edou¬ 
ard  Labelle.  president  of  the  com¬ 
pany,  states  that  "unfilled  orders  on 
hand,  together  with  orders  offering 
will  he  sufficient  to  ensure  the  plant 
working  at  maxiratim  .activity 
throughout  the  coming  year. 

Income  account  shows  operating 
profit  for  past  fiscal  vear  higher  by 
over  $600,666  than  for  preceding  , 
vear  at  $1,263,736.  Write-off  to  de¬ 
preciation  'vas  increased  by  almost 
$400,066  at  $562,674  .'ind  ajiprojiria-  j 
tlon  for  other  reserves  was  up  at 
$133,773  from  $26,606.  After  these 
deductions,  charge  for  unpaid  bond 
interest  of  $162,312  and  for  directors’ 
fees,  and  after  addition  of  invest¬ 
ment  income  a  net  profit  before  al¬ 
lowing  for  taxes  of  $372,632  is  shown 
for  year  under  review.  This  com¬ 
pares  with  ,T  net  lns»s  .after  all 
charges  and  write-offs  for  the  pre¬ 
ceding  year  of  $6,827.  Profit  and  loss 
figures  for  past  3  years  conipare  as 


net  fixed  assets  from  .$1,146,041  to  ■  Chateau-Gal  Wines  Ltd.  A.  G. 
$1,034,8.60,  Tcrta.l  assets  were  up  Sampson,  president,  explained  that 
from  $2,774,865  to  $3,025,874.  I  il  is  felt  this  moxe  would  bringthe 

Along  xvith  the  annual  meeting  of  name  of  the  company’s  product  — 
the  company’s  shareholders  on  ,  Chateau-Gai  wines  —  more  proml- 
.lune  27.  will  be  held  a  special  gen-  ;  nently  to  the  public’s  attention, 
eral  meeting  for  the  purpose  of  as-  Regarding  prospects  for  future 
certaining  the  views  of  the  share-  business,  Mr.  Sampson  said  that 
holders  with  refernce  to  a  proposal  |  while  he  could  see  no  reason  for 
that  the  company  should  from  time  j  things  getting  any  worse,  war  con- 
to  time  purchase  for  cancellation  [  ditions  make  it  impossible  to  pre¬ 
outstanding  preference  shares  not-  diet  anything  of  a  definite  nature, 
withstanding  that  dividends  are.  in  The  fact  that  the  company  has  been 
arrears.  The  meeting  will  also  he  able  to  hold  large  quantities  of 
asked  to  consider  a  resolution  nom-  wine  in  reserve  for  aging  gives  It, 
inating  and  appointing  a  represen-  an  importa.nt  competitive  advantage 
tative  of  the  preference  shares  for;  over  many  other  companies,  he 
the  purpose,  of  an  application  to  the  said.  Modern  refrigerating  equip- 
Supreme  Court  of  Ontario  to  obtain  ment  is  now  bein.g  added  so  as  to 
the  opinion  of  the  Court  as  to  whe-  make  the  company  second-to-none 
(her  the  company  la  entitled  to  pur- ,  in  its  business  in  Canada. 

"base  preference,  shares  for  cancel- '  Tn  reply  to  ,a  question,  Mr  Samp- 
lation  notwithstanding  that  divi- 1  son  said  that  no  French  or  Italian 
lends  are  in  arrears,  and.  if  so,  wine.s  are  coming  into  Canada  now 
(vhether  such  purchase  must  hr  .and  that  the  only  competition  the 
Tiade  on  the  stock  exchange  or  may  company  ha.s  Is  from  Empire  wines. 
Uso  be  made  through  inve-stmont  Annual  meeting  was  routine  xvith 
lealers.  i  reports  adopted  and  directors  re- 

- -  'elected.  Shareholders  approved  a 

Approve  Change  in  Name  ,  "hanging  the^ 

^  ,  •  qiiirompnt,  to  ihree  for  a  directors 

ror  Canadian  Wineries  meetins:. 


To  Produce  Practice  Shells 

Idle  Plant  in  Bristol  N.B. 


Faint  .John,  N'.B.  —  Among  the 
I  contracts  recently  awarded  in  the 
,  Maritimes  in  connection  xvith  the 
i  xvar.  was  one  for  $300,600  to 
Creighton  and  Smith  Motors,  Ltd  , 

'  Fredericton.  X.B.,  for  the  manufac- 
itire  of  practice  shells  for  the  navy. 
Another,  for  $80,000.  has  been 
.axvarded  .John  Meed  and  Son.  Bris¬ 
tol.  N'.B.  for  mechanical  macliMte- 
ty  for  the  navy. 

Jt  i.s  believed  the  Creighton  and 
Smith  Motors  'vill  take  over  the 
MacFarlane  and  Nell  plant  at  North 
Devon  and  convert  if  into  a  machine 
shop  to  manufacture  the  shells.  Idle 
for  some  time,  the  plant  xvas  origin-  j 
all'*  used  to  manufacture  xvagons  I 
and  wagon  parts.  I 


The  I'InanrIal  Times  reaches  a 
rl.asc  eif  people  xvhn  .are  interested 
and  nblo  to  buy  investment  securi- 
iie,s. 


-Fixral  voa- 
!S  Ffb  36  F 
1''46 


Billie*  .  .  37n,X.X2  •».'32  -SO.TIS 

Invest,  me.  . .  2.6«6  l.Rox  LIH 

p.ofit  +372  ‘I32  •ft.S27  *7?.S«R 

:Pre+-’def  ..  1.621,162  1. SSI. 4)9  1.512.4*6 

Defictt  e.t.  .  .  .  1,246. X'-n  1,598.526  i.592,0.ij 

•— Defi 

eit.  : — At  idjufted  +— Belo-s  pro¬ 
viding  fnr  Domirim  an  J  Provin-ia'  ineome  and 
eicesj  profit  rate., 

Bbrking  fapifal  Tp 

In  balance  sheer  rurrent  assets 
are  sho'vn  at  $3,336,112  and  current 
habllitles  at  $1,918,982  This  com¬ 
pares  xxuth  current  ascier?  of  $1,543,- 
530  -and  current  liabilities  of  $1,- 
080.412  in  previous  balance  sheet 
and  indicates  net  wrirkine  capital  of 
$1,411,130  as  against  $463,118  It  is 
noted,  however,  that  in  latest  bal¬ 
ance  sheet,  accrued  hend  interest  Is 
Included  among  deferred  liabilities 
whereas  on  balance  sheet  for  year 
before  this  Item  was  carried  among 
current  liabilities  Were  this  item, 
amounting  to  $327,186  Included 
among  current  liabllltiekS  on  latest 
balance  sheer,  working  capital  xvould 
be  Indicated  at  $1,083,944  due  to  in¬ 
crease  In  current  liabilities  to  $l,- 
083,944.  I 

Principal  chances  among  Indivi¬ 
dual  Items  on  balance  sheet  include 
Increase  of  over  $806,000  in  recerfv-  i 
ables  to  $1,543,008;  increase,  of 
$750,000  on  xvork  tn  progress  to 
i88'6,298;  Increase  of  $300,060  in  in¬ 
ventories  to  $769,067;  elimination  of 
an  Item,  carried  at  $60,066  on  pre-  ! 
vlous  balance  sheet,  for  fender 
guarantee  deposits,  a  reduction  of 
$25,060  in  trustee  cash  to  $80,414; 
and  an  Increase  of  $100,060  in  de¬ 
ferred  charges  to  $178,464. 

Among  liabilities  bank  loan  Is  j 
shown  reduced  by  $75,666  at  $325.- 
846;  payables  up  at  $1,472,228  from 
$416,121;  accruals  and  deferred  ^ 
charges  up  at  $458,686  from  $263,186.  ' 


Canadian  copper  and 

Canadian  nickel 

ESSENTIALS  OF  WAR-TIME  PRODUCTION 


On/’  of  Thp  Tnfpmntional 
yickel  Company’s  Refineries 


Like  fiery  merry-go-rouivds  the  great 
casting  wheels  revolve.  On  one  side, 
white-hot  metal  cascades  into  the 
moulds.  Before  the  wheel  completes 
its  revolution,  the  partly  -  cooled 
anodes  are  lifted  and  doused  in 
cold  water. 

Thus  does  the  International  Nickel 
Company  help  to  keep  the  stream 
of  metals  flowng  to  the  industries 
of  the  Empire.  Thousands  of  tons  of 
pure  Copper  are  produced  in  a  single 
month  in  this  plant.  For  the 
Sudbury  ores  are  rich  in 


Copper  as  well  as  Nickel.  They  also 
contain  platinum,  silver,  gold  and 
other  rare  metals.  Each  and  every 
one  of  these  metals  is  playing  a  vital 
part  in  gearing  up  the  Empire’s 
industried  machine  in  the  present 
crisis. 

They  are  being  used  to  produce  alloys 
that  are  tough,  strong,  rust-proof  and 
dependable  .  .  .  for  the  aeroplane, 
automotive,  and  practically  all  other 
industries.  Their  sale  to  friendly 
nations  helps  to  replenish  our 
wlkx  supply  of  foreign  exchange. 


the  nation, 

:  doubtedly  true,  that  it  is  preferable 
to  get  through  xvar  xvith  as  little 
!  borrowing  as  possible  (t'he  ideal 
xvould  he  to  abolish  money  as  we 
normally  think  of  it  during  war,  but 
thaa,  of  course  is  impracttcable),  we 
need  not  worry  unduly  about  the 
burden  of  this  war-time  increase  in 
j  the  internal  national  debt.  External 
debt,  of  course,  is  another  matter, 
but.  so  far  at  least,  external  debt 
j  has  not  increased. 

The  redistribution  of  jneomevs 
which  a  large  increase  in  the  inter- 
inal  debt  brings  is  a.  more  impor'.ant 
matter.  We  have  already  seen  what 
happened  to  the  di.stribution  of 
wealth  as  a  re.sulf  of  the  last  war 
That  distribution  —  or  rather,  mal¬ 
distribution  -  arose  from  the  large 
Inflatlonarv  industrial  profit.^  xvhich 
were  made  during  1914-18  xvhich 
were  invested  in  xx-ar  loans,  for  al¬ 
though  the  working  man  xva^  paid 
high  xx-ages  he  did  not  sax-e  a  lot, 
but  bought  t.xvo  pianos  or  two  fur 
coats  for  his  xxife— and  thereby  still 
further  increased  Industrial  profits 

This  time  the  order  of  things  is 
somewhat  different.  Excess  profits 
tax  a'  effectively  limifi>  the 

chances  of  the  industrialist  making 
a  fortune  from  the  war.  while  the 
role  of  the  small  saver  has  increased 
greatly  in  Importance,  It  is  true,  of 
course,  that  much  newlv  created  debt 
is  going  into  the  hands  of  the  banks 
and  other  institutions,  and  the  treat¬ 
ment  of  this  debt  is  going  to  be  one 
of  our  main  post-war  problems  the 
question  of  a  capital  levy  on  what¬ 
ever  increases  in  fortunes  this  xvar 
will  bring  xvill  certainly  come  to  the 
tore  so  soon  as  peace  is  restored; 
already  the  late  Mr,  Chamberlain 
and  lyord  (then  Sir  .lohn)  Simon 


President  G.  Blair  Gordon  Points 
to  Efforts  of  G^mpany  in 
Government  Business 


Production  of  cotton  goods,  for 
both  civilian  and  war  purposes,  by 
Dominion  Textile  Company  Limited, 
continues  at  a  high  rate  In  the 
present  fiscal  year,  it  was  stated  by 
G.  Blair  Gordon,  president,  at  the 
annual  meeting  of  shareholders  held 
In  Montreal ‘this  week  in  presenting 
the  report'for-the  year  ended  March 
31st. 

“A\certa1n,*amount,of  emphasis 
is  placed ’'la 'the  directors’  report,’’ 
Mr.i  Gordon  said,  "on  the  volume  of 
production  for  "  government  ac¬ 
count.”,'- 

"Ij^ould+not  wish,  shareholders 
tOj,be^left  with  the  Impression  that 
government*  business.  Is  verj-  desir¬ 
able  from  a 'profit  standpoint.  Quite 
the  ■''reverse  ISvthe  case  and  it  is 
really  a  matter  of  each  company  In 
the. Industry  taking  on  this  work 
even  at'the  expense^of^^more  selfish 
interests.  'Wlthout'Jappearlng  un¬ 
duly.  smug  and  self-satisfied  I  think 
we'ean  feel. that  this  company  has 
dona’its  fulFahare  In'thls  respect.’’! 


latlvely  quickly,  for  although  out 
moralists  and  planners  do  not  rea¬ 
lise  It.  extravagance  and  improvi¬ 
dence  are  the  prerogative  of  nc 
stngl-e  Claes.  But  for  many  others 
the  habit  of  saving  will  endure,  and 
we  must  expect  a  great  levelling  ol 
purchasing  pixwer  xvhich  will  hav6 


NicKolson- Replaces  Brown 
EederaKTimber  Controller 


This  question  of  small  savings 
brings  us  to  the  qualltativ-?  aspect 
of  the  post-war  internal  debt.  It  I.s 
this  aepect  of  the  problem  xvhich  is 
worrying  many  thinking  people  more 
than  the  (lUiintitative  aspect,  which 
they  realise  is  not  very  serious.  Sir 
Ernest  Beuu  recently  drew  attention 
to  the  fact  Ih-at  wo  are  now  piling 
up  masses  of  short-tarin  delxt  which 
he  fears  may  sooner  or  later  prove 
a  fruitftil  sotirc*  of  trouble. 

So  far,  it  is  true,  we  have  only 
financed  this  war.  cheaply  becau.so 
we  have  borrowed  'almost  exclusive¬ 
ly  on  short-term.  Thus,  comparing 
tils  position  as  at  31  March,  1941, 


Ottawa. k—'^lleslgnatlon  of  L.  L. 
Brown Timber  Controller  has 
bemiannoUDCed  by  Muuition.s  Min- 
isterj  Howe. Allan  S.  Nicholson, 
D^uty’ Controller  since  July  1940, 
haafheen’]; appointed  Controller. 

‘Tt.  Is'with  reluctance  that  I  have 
aeoepted '  his  resignation  in  order 
to  permit  him  to  refurn  to  his  du¬ 
ties  as  vice-president  and  director 
of  Dominion  Tar  and  Chemical 
Company,  Montreal,”  Mr  Howe 
said,  in  referring  to  the  change. 


L 
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|pl3nt  on  so  dublona  an  4asiiP.  tba  iofs  undor  tho  pa 
'  Mnion's  loader«  mad?  a  n'HrV  shift  my  Randall  "  ami 
and  ropndiaipfl  lis  nrcottatod  <  on-  tho  (loon  Sfinad  \ 
tiart  with  Ih''  ronipan,' .  W'hrn  this  pprvi-jnn.  lip  had 
ronti-arf  "a-  di-awti  tip.  in  ritd,  od.  distrihntpd  il 
tliosp  sanip  tiiiinntsts  hatl  hailpd  it  ilip  <oiini.  Mi  id 
as  "oiip  of  thp  host  arfppnipnts  nf  ‘^ll•il^in£;,  7."'S  acain 
its  kind  in  tho  muntry  for  a  plant  oallrd  ilm  m'xi  da 
of  tnis  si7P,'"  .'•■■o  raspf  v  m-P  thrv  rypo-,- 
for  a  shntdnt.  n  that  this  ahoi.it-farp  fn„nr|  iha.  tn  np^ 
rppiidiation  war.  mado  thfpp  tnonihd  (|,p  vnip;  wp-p 
ahpad  of  thp  r.mtrart's  pxpiratinn  ,,, 

Vof  its  non-  pontrapi  tho  nmon  pln.sjon  wa.-  apjoo 
dpmandrd  a  rlospi]  sho|i  and  a  t'  acp  W  ItPiPtipon  tho  tit 
inprpasp  hpraiisp  of  "thp  rir-inc  lai.o  ntittpil  that  tltp 
of  livinc."  Data  from  tlip  I'  ?.  Rn-  aro  in  .snffi''ipnt  n 
roan  of  hahor  Siatistips  indiratpd  ma.iori.y  of  tlm  ha 
that  for  tliP  first  Ihrpp  qnartprs  of  not  ohlainod  in  tl 
nth,  livinc  posts  wpfp  two  ppipptit  'TliP  wroncftil 
hPlow  thosp  of  n.i:.  MPanwhilp,  pprphv  fran 

stnpp  Ih:,,.  thP  Parninc.s  of  Allis-  ,3 

f  n.ilmpis  pmployps  px.  Itidins  tho  pp,s  ■  havo  ahsol 
crratlv  inorpa.spri  pxtta-pa>  ovpi-  p,,  ,,,p  ,„p,.i,^ 
tin-.'-  -had  COUP  tip  an  avoraco  of  ,np  ,vorkPrs 

four  pppt.s  an  hotir.  ^,,.i,.p 

NonPiliPloss  flip  pontpany,  appoal-  striko  wrrp  not  : 
inc  to  tlip  nniop  IpndPrship  to  krpp  to  ihoir  ,iohs. 

thp  dpfppsp  wh(  Pl.s  tiirninc,  propo.spd  -j),,  ipispnd 

that  thp  tiiipslions  at  is.siiP  hP  Ipfi 

to  an  impartial  rpfpipp.  TIip  union  n,„vpn,p,|t."  wrofp 

'■'’'■tISPd.  ..,Vd  n,o  nnvidds  , 


can. 

Thp  Die  Shot  h.TPk  of  this  porten¬ 
tous  oiithipak  at  Alli-s-fhalmprs  '•■'as 
Harold  •  hristoffpl.  Lopal  2tk’,s  ta,!!, 
rawhonpd.  Cft-yoar-oid  prpsidpn*. 
'  "h ristoffol  siartpd  his  oarpor  a.=  la¬ 
bor  acitator  at  .Vllis-ChalniPrs  at  1* 
At  L'l  liP  wa  <  \iriiial  b'l.s.s  of  fh“ 
plant's  Works  Coiint'il  Up  was  .spp- 
ond  In  fommand  of  thr  movpnipn* 
that  pstaliltshrd  an  AIT^  industrial 
union.  (ln  tliP  issiip  of  radlraltsm 
■'tp  tan  afoul  of  tliP  M-'L  national  of- 
fw'prs  and  *"o-thwjth  movrd  into  th? 
morp  concpnial  Pinhrarp  of  tliP  riO 
In  If'lk  hi.j  union  hpinc  ad.iudepd 
tliP  harcttininc  acppro-  for  thp  plan' 

hr  npcotiaipd  a  pontrart  wii'n  the 
(otnpany. 


Rehearsal  for  Revolution 


By  STANLEV  HIGH. 
In  The  Reads  Pifeet. 


WORK  OS'  more  than  one-third  of  stiry  “disripline"  and  set  the  stace. 
all  the  nation's  defense  production  1  the  union's  leaders  decided,  latp  in 
contracts  xx-as  xvhoHy  or  partially  '  December,  that  the  time  xvas  ripe 
paralyzed  for  76  days  —  from  late  for  a  strike.  Since  MietP  xxas  no  is- 
•lantiary  into  April — ^by  a  strike  at  I  sue  to  strike  about,  they  faked  one 
the  Sono  employe  plant  of  the  Allis-  txvo  employes— Imp  and  Boharlief 
tnalmer.s  Manufacturing  Co.,  at  i.y  name— had  stubbornly  refused  to 
"'CiSt  Allis,  a  suburb  of  Milxvaukee.  jjin  rhe  union.  As  they  were  about 
WTiat  happened  at  West  Allis  was  no  1  (g  leaxe  the  plant  in  an  automobile 
mere  strike.  It  xx-as  a  dress-rehear-  (jjj  night  of  December  IS  they 
sal  challenge  to  the  Americau  sys*  x.-ere  set  upon  by  a  rrowd  of  t'lOer.s. 

,  I'hey  managed  to  get  their  ear  niov- 
Not  xx-ages  or  hours  or  xx-orking  ing,  break  through  and  escape.  .Al- 
conditions  xx-cre  back  of  the  Allis-  leging  that  they  had  deliberately  at- 
Chalmers  stoppage:  it  wa.s  a  Com- ^  tempted  to  run  down  a  unionist,  the 
I munisuconcoclcd  scheme  —  prepared  officials  of  Ixxcal  2+S  demanded  their 
!  through  five  years  —  to  gixe  tlie  discharge  and  instituted  pritnin.il 
country  a  preview  of  the  revolution,  proceedings,  'I'he  two  men  were  laid 
Plans  to  black-ont  ihi.s  key  plant  (tff  pending  an  investigation  by  the 
xxere  cooked  up  by  the  Communist  (ompany,  the  police  court  and, 
parly  in  Dtr.6.  One  of  the  party  in-  unofficially,  the  C.  S.  < 'onciliaticxn 
siders  who  had  a  hand  in  the  cook-  .Rervire.  The  inypsiigaiion  blew  mi 
ing  was  the  Reverend  Kenneth  Goff,  in  the  union's  face,  I'ndi.smaypd,  its 
former  Conimuni.st  organizer  and  officers  declare  tlint  "in  order  to 
now  minister  of  a  Wisconsin  church.  ,  i>revpnt  bloodshed"  a  strike  xx  oiild 
According  to  Goff's  sworn  tesii-  failed  If  Imp  and  Rnhathef  were 
niony  before  a  committee  of  the  Wis-  allowed  to  go  back  to  work, 
con.sin  legislature,  the  (  omniuiiist.s  XVarned  bx-  a  t  ..'=1.  Labor  foncilia- 
decided  five  years  ago  that  a  .strike  against  a  strike  in  so  ertieial  a 
at  .Mlis-Clialmcrs  xvould  give  them 

a  chance  to  display  their  disrunt.jve  |  ———1 

technique  and  poxver.  I^ater,  with  1 


Friorilies  Likely  to  Come  Before 
September,  Ottawa 
Hears 


S’lrroiindmc  i''hri.s*of‘'cl  Is  a  rote- 
re  nf  older  men  led  by  .Iiili'l« 
Rltink,  the  tininn'.s  siorky.  hard 
boiled,  close-lipped  financial  .sec 
rotiirx'.  Rliink,  like  niost  of  the 
msidcr.s.  i.s  ;i  \eteran  I'ar-I.efti.st, 
TItai  ( 'hri.sio‘'fol  xxa.s  "and  prob¬ 
ably  still  is"  a  Communist  iiaity 
memh,'']-  wa.s  sxx  orn  to  liv  c\.Com- 
munist.s  c.of;'  and  .'^I'nnc ring,  chris- 
I'dTel  dcnic.i  it.  But  for  alleged  t  om 
mii’vsm  hi.s  cxp'il.siop  f lom  ihe  .'o 
ciali.s;  p.irtv  xxa.s  rci  prrmiendcd  in 
Dels,  and  he  resigned. 

While  ih.e  crimm'ini.'.t  pa>"x-  Lp.x 
advocated  a  "I'nited  C'on’"  -xyir  on 
(f'ontinued  on  Page  li.) 


Operations  of  New  C.P.R. 
Air  Line  Venture  Explained 


W'lnnippg. — W.  M.  .\ca.!,  x-ice-pre- 
rident  of  t  anadian  Pacific  Railxvay 
xxesiern  lines,  has  issued  a  state¬ 
ment  outlining  first  actual  partici¬ 
pation  hx  the  P.  R.  in  xvestern 
nii'xxays  operalion.  Mr.  Neal  is 
fhairman  of  the  advisory  commit¬ 
tee  of  I'nited  .\ir  Service.  Ltd.,  the 
railxvay  company's  recenily  formed 
and  xvliolly-owned  subsidiary. 

"Lnder  the  first  xvorking  agree¬ 
ment  made  at  F/dmonton.  Macken¬ 
zie  .Air  Service,  I,td..  one  of  the 
firms  noxv  controlled  hy  V.A.S.L., 
and  I  anadian  .Airways.  Ltd.,  an  in- 
dependeml.x-  oxx  ned  company,  have 
co-prdinatcri  their  .services  in  the 
sub-arctic  and  arctic  field  and  the 
more  southerb'  Ldmonton-Prince 
Albert  run,'  the  statement  said. 

"Tlii.s  co-ordination  of  air  ser- 
x'lres.  xvitb  the  resultant  savings,  is, 
in  line  xvith  the  present  condition 
of  xx-artime  stress  and  demand  for 
experienced  air  personnel  and  eco- j 
noinica!  use  of  equipment.  D  has 
.alreadv  been  possible  to  make  cer¬ 
tain  addition.=  and  improvements 
schedule  sei'xnce  in  the  north  and 
further  action  a!on.g  these  lines  i-s 
prox'ided  for  as  necessitated  by 
traffic  requirements  "  : 


South  Africa  Buys  More 
Newsprint  From  Canada 


Dnnnr  1940  the  Union  of  South 
Africa  increased  its  purchases  of 
nexx-sprim  in  reels  from  Canada,  i's 
leading  supplier,  xx-iih  imports  of 
5')9,;40  centals  (lOh  poundsi  as 
compared  xvith  .63.'?. 537  centals  in 
ip.39.  The  value  of  imports  from 
Canada  shoxved  an  ex-en  greater  in 
crease,  rising  from  £2  6  7,!in,5  in 
1939  to  £355.S.6S  For  1936  the 
figures  were  4  13.618  centals  and 
£296,76.8,  so  that  the  increase  over 
the  year.s  has  been  decidedly  sui>- 
stantial. 

The  position  of  Canada  as  a  sup¬ 
plier  of  flat  newsprint  has  improxed 
ex-en  more  sharply.  South  Africa  s 
purchases  from  this  country  rising 
from  9.790  centals  valued  at  £,6,-j 
741  In  1939  to  30,507  centals 


LIFE  and  LIBERTY  are  at  stake  . .  .  this 
is  no  time  to  rely  on  getting  a  free  ride. 
Carry  your  own  weight.  To  impose  an 
additional  burden  on  your  neighbour 
impedes  his  effort  and  imperils  his  and 
your  safety.  As  you  value  freedom,  he 
independent.  It’s  yotdr  duty  tt>  invest 
your  money  in  Victory  Bonds  ...  to  lend 


every  dollar  yon  possibly  can  out  of 
savings  and  earnings. 

Be  glad  your  money  still  has  value  .  .  . 
keep  it  valuable.  Only  by  supporting 
your  country  note  can  this  be  done. 

Buy  Victory’  Bonds  to  the  limit  .  .  .  for 
cash  or  hy  installments.  Di>  your  pan  for 
yourself!  Lend  for  Life  and  Liberty! 


Early  Start  to  Tourist 

Traffic  National  Parks 


!  In  pr&paratirm  for  the  AlIlE-ChaJ- 
I  mers  black-out.  the  union  sloped 
!  doxvn  production  or  halted  it  entire¬ 
ly  by  17  xx-ork-stoppages  during  th? 
last  eight  months  of  1949.  Most  of 
these  stoppages  also  fitted  into  the 
union's  effort  to  intimidate  non- 
unionists.  Thii.s.  on  May  3,  1949.  a 
stoppage  resulted  xx-hen  a  unionist 
refused  to  xvork  alongside  a  non¬ 
union  xx-elrier.  On  May  2.5  the  entire 
;  union  refused  to  work  overtime  tin- 
I  le.ss  non-union  eniplox  cs  were 
barred  from  overtime  work  and  ex¬ 
it:'  pay.  On  .Inly  2  (lie  tractor  tool¬ 
room  was  shut  down  by  unioiiist.s 
becttiise  one  nian  refusx'd  to  .join  the 
local.  'I’lic  Ir.tclor  simp  was  shut 
down  for  the  .same  reason  on  .Augu.st 
l.'i.  On  .Aligns!  27  xvork  slopped  in 
.No.  1  foundry  beeau.se  a  .Negro  union 
member  had  not  p;iid  his  dues, 
'I'here  were  three  stoppages  in  Oe- 
lober  because  the  company  r.-xfused 
io  discharge  one  non-unionist.  In 
Oecember  an  entire  shop  shift  had 
to  he  sent  home  and  the  shop  cloBea 
h.-=i:.'iusp  (  IO  members  d oxx  ned  inojt 
in  prote.xt  ag.ainst  the  nrec-ence  of  an 
-AFL  '.X  orknian 

Having  thus  achieved  the  ascas- 1 


9*ta'’-a  —  Tourist  travel  to  the 
national  parks  in  the  Canadian 
Rockies  got  off  to  an  early  start 
this  x-ear.  reports  the  Department  or 
Mines  and  Resources.  Traffic  to 
Banff  National  Park  over  the  xx-eek- 
end  of  Ma.x 


4.  Lnipii'e  Day,  includ¬ 
ed  2.999  aulomobiles  and  7,997 
passengers,  xx'hile  on  Alay  24  Water- 
ton  Lakes  Naiional  Park  was  visited 
by  891  cars  and  1,138  persons.  This 
attendance  at  Hie  mountain  parks 
so  early  in  Hie  season  is  regardeil  as 
exceplionall.y  lar.'.;x',  and  indicates 
tiu'  increasingl.x  imimrlanl  part  Hu- 
national  parks  are  idaying  in  the 
tourist  traffic. 

V\'aterlon  l.alies  is  Ihe  Caninlian 
section  of  the  W'alei  lon-Olacix'f  In¬ 
ternational  Peace  Park,  and  is  also 
a,  tiopnlar  gateway  10  (’anad:i  for 
tourists  from  the  United  Slates. 
Visitors  from  the  Uniit'd  .Stales 
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■A'ouli  h?  made  psrmanent.  And  fen*.  a.=5ide  from  the 
provincial  political  machines,  would  grieve  over  such 
a  development. 

Give  Up  Liberties  To  Keep  Them 

“I  PERSONALLY  believe  that  in  protecting-  the 
freedom  of  demotracy^in  a  world  already  half  ?lave 
and  half  free,  a  liberal  society  must  not  consent  to 
Editor  and  .'lanncer  its  ov\ti  disintegration  in  order  to  prove  that  it  is  lib- 
News  IMitor  The  foregoing  quotation  from  an  interview  with 

_ _ John  G.  Winant.  United  Sbatss  Amba.-sador  to  Great 

Britain,  draws  attention  to  a  very  serio-jr-  weakn-es 
that  13  apparent  in  the  approach  of  a  great  majority 
of  th?  people — of  all  clarse? — to  problems  ra.sed  and 
■wcrifices  demanded  by  the  war. 

It  is  an  und.sputed  fact  that  man.v  of  us  on  this 
continent,  while  approving  whole-heartedly  of  dem.ands 
upon  the  pocket.s  and  personal  efforts  of  others  .-o  , 
that  th?  war  effort  may  be  carried  out  effertively,  j 
are  much  less  enthusiastic  when  sacrifices  are  asked 
of  ouiseK-es.  We  obj'-ct  to  being  told  that  there  are 
cert.ain  subjects  about  which  we  should  neither  sp'.ak 
nor  write,  to  any  restriction,  as  a  matter  of  fa^t  that 


Ihibli.^her 


5  17'  Mr 


Alberta’s  Troubles  Largely  Due 
To  Social  Credit 

By  A.  A.  McNAB, 

Fre*}dey5t  the  Alberta  Mcrtgag-  Loans  Association  in  address  to  the  Annual  Meeting  June  !5.  !94!.  ' 


25  YEARS  AGO 

h  rom  the  Files  of  The  Financial  Times 


Devf^ted  tn  the  tn^^resf^  nf  the  uii'pstivrf  puhirr  iv  th^  ,  ,  .  ,  , 

belief  that  the  commence.  „f  capital  ,s  c.^seiitial  to  the  may  be  placed  upon  our  words  and  actions,  th-  ron 


PT'RIN'G  THE  past  ye-ar  'here 
has  been  a  great  deal  in  the  rffs-f- 
about  the  housing  situation  in  iliis 
I’lOvinc,’.  and  moiT  luirticularlv 
about  the  lack  of  new  lioiiie  coii- 
.'truption  in  C,ilsar>  and  Edmonion. 
This  is  l.argelt  due  to  the  absence  of 
loaning  under  tl.e  National  Housinu 
•Act,  .Vlbefa  is  in  tiie  unfortunate 
position  of  being  the  only  Pro'-ince 
in  Canada  in  which  this  Act  is  not 
operat  i'.e. 

In  this  ronneetion  the  loanin.g 
institutions,  that  is,  the  life  insur¬ 
ance  companies,  and  the  loan  and 
trust  companies,  have  hoen  suh- 


ttabihty  of  fwanre,  the.  prosperity  of  industry  and  tho 
development  of  our  resources. 


MONTREAL,  FRIDAY,  .lUNE  20,  1041 


An  American  Answers  for  Canada 

THE  OSTENSIBLE  PURPOSE  of  the  visit  ‘o  Mont¬ 
real  of  Col  Frank  Knox.  Secretary  of  th-  United  States 
Navy,  was  to  aid  in  Canada's  Victory  Loan  campaign 
That  he  performed  that  task  effectively — perhaps  al¬ 
most  as  effecUvelv  as  the  Commander  in  Chief  (to 


duct  of  our  husine.ss,  and  the  rights  we  claim  as  citi- 
zen.s  of  a  d,-morratic  country. 

How  often  do  we  hear  it  said  by  an  irate  citizen, 
complaining  of  interferenee  with  his  rights  and  privi¬ 
leges,  "this  is  the  very  thing  we  are  fighting  against:" 
Perfectly  true  of  course!  But  it  was  discovered  a,  long 
time  ago  that  it  is  often  necessary  to  use  fire  as  pro¬ 
tection  against  fire.  It  is  obviously  impossible  that  p 
war  can  be  efficiently  conducted — especially  in  these 
etays  of  radio  and  rapid  communication- -without  cer¬ 
tain  restrictions  being  placed  on  so-called  personal  lib¬ 
erties.  As  we  do  not  have  to  be  particularly  inteili- 


jec-ted  ii)  a  ronsidenible  amount  of',|,.j,.,  formerh' 


/n  his  conrludinr/  remarks  Mr. 
MeXab  stated:  "iyiiile  some  of 
our  troubles  are  due  to  eronomic 
cond'tions  I  am  stroncily  of  the 
view  that  the  greater  portion  of 
them  are  nwtters  icrflrn  the  con¬ 
trol  of  the  people  of  Alberta.” 
of  .41berta  citizens  is  held  by  indi¬ 
viduals.  It  is  significant  that  these 
indi'  iduals  v  ho  live  in  Alberta  re¬ 
fuse  to  make  mortgage  loans  in  Al¬ 
berta,  This  lack  of  confidence  on 
the  part  of  .Alberta  ritizens  them¬ 
selves  is  reflected  in  the  fact  that 
persons  with  properties  for  sale  de¬ 
mand  a  much  larger  cash  payment 


also  endorse  measures  designed  to 


Twin  City's  vastly  Improved 
earning  position  Is  reflected  In  the 
consistent  marking  up  of  the  mar¬ 
ket  price.  The  present  gains  are  na¬ 
turally  at  a  highei  rate  than  in 
the  earlier  weeks  of  the  year.  For 
the  first  week  of  June  gioss  earn¬ 
ings  gained  at  the  rate  of  10.3  to 
a  total  of  $193,771.  Gross  earn¬ 
ings  for  the  year  to  date  re.ach  $4.- 


I  bring  debtors  and  creditors  together  304.165,  compared  with  $379  12,939 
in  amicable  settlements  based  upon  a  year  ago,  a  gain  at  the  rate  of 
ability  to  pay.  S.Bfc. 

!  The  Alberta  Debt  Adjustment  Act  ■ 

goes  far  bejond  that  It  contains  .a  Lamar,  president 

number  of  unreasonable  provisions,  ,  f’'^r<'upine.  Is 

bu,  on.  Of  our  chl.t  obleo.lou,  I.  “J 


whom  several  tim°?  he  referred'  could  have  done  — 
would  he  the  verdict  of  the  large  crowd  that  attended  gent  to  appreciate  that  certain  of  our  normal  privi- 
the  rally  and  those  other  hundreds  of  thousands  across  leges,  such  as  freedom  of  speech,  .should  be  subject  to 
Canada  and  the  United  States  who  listened  to  the  some  form  of  control,  tvhy  should  we  deny  the  right 


broadcast  President  Roosevelt  himself  might  well  have 
written  that  address — and  in  that  respect  no  higher 
standard  could  be  .set  Nor  would  Mr.  Roosevelt  have 
been  much  more  effective  m  his  delivery  than  this 
earnest  champion  of  the  defence  of  democracy,  and 
the  cause  which  Britain  is  fighting,  whose  mother 
and  father  both  were  born  in  Canada 

But  it  was  quite  evident  that,  whether  by  accident 


undeserved  abuse.  The  re.-.|ionsibil 
it'  for  the  lurk  of  .Nalinn.nl  Hoiisin.i; 
-Art  loans  lies  solely  on  the  should¬ 
ers  of  the  Alberta  Government.  By 
numerous  legislati'e  measures,  ly.- 
its  policies  and  h.i  c .ylinrtations  the 
Alberta,  floyernment  has  fostered  a 
disregard  for  their  obligations  on 
the  |i.art  of  many  residents  of  Al¬ 
berta.  As  a  result,  inyestors  hay? 
lost  rnnfiflence  and  the  credit  of 
the  people  of  the  I’rovlnre  has  been 
destrored. 

In  view  of  the  shortage  of  mod¬ 
ern  dwellings  there  has.  of  course, 
been  a  great  demand  for  loans,  and 
the  Alberta  Government  has  been 
interested  in  seeing  that  demaml 
satisfied.  In  this  connection  it  ha-i 
offered  to  give  an  undertaking  that 
loans  made  under  the  Act  will  not 
be  interfered  with.  In  effect  It  says. 
"If  you  will  make  new  loans  we  will 
see  that  thev  are,  treated  falrlv  but 


I  do  not  intend  to  disruss  .Alberta 
legislation  .at  great  1-ngth  but  flier? 
are  some  measures  to  whieli  1 
would  like  to  refer  in  passing. 
There  is  first  of  .all.  the  Debt  Ad¬ 
justment  Act,  a  statute  which  has 
been  til?  subject  of  much  public  dis¬ 
cussion. 

I  cannot  state  too  strongly  that 
the  lending  institutions  have  never 
at  any  time  opposed  reasonable  deb* 
legislation.  They  recognize  the 
necessity  of  measures  designed  to 
protect  honest  and  deservine  debt¬ 
ors.  who  have  had  to  default  due  to 
circumstances  beyond  their  control, 
from  unreasonable  creditors.  Thev 


the  manner  in  which  It  is  adminis¬ 
tered.  There  is  ample  evidence  of 
political  interference  in  its  admin¬ 
istration.  Through  the  Debt  Adjust¬ 
ment  Hoard  the  (Government  is  at- 
fempMng  to  do  Indirectly  what  it 
cannot  legally  do  directly.  Through 
the  administration  of  the  Act  an  at¬ 
tempt  is  being  made  to  reduce  in¬ 
terest  rates.  Applicants  to  the 
Debt  Adjustment  Hoard  for  permits 
are  met  in  nearly  every  case  with  a 


pany,  owning  some  $590.0(10  ot  the 
notes,  which,  on  the  proposed  re¬ 
construction.  will  necessitate  a  pur¬ 
chase  of  $100,000  preferred  stock 
at  $50.  and  give  him  $1.00(,i,O00 
of  common  stock  in  return  tor  his 
notes.  Capt.  De  Lamar  is  president 
of  the  Equitable  Trust  Compa.-.y, 
one  of  the  largest  financial  institu¬ 
tions  in  the  I  nited  States. 


D.  Ross-Johnsnn,  general  mana¬ 
ger  of  the  Port  of  Ciistol  is 


request  that  Interest  be  recalculated  believer  in  romances  even  in  this 


at  simple  interest  back  to  the 
inception  of  the  loan. 

I  have  already  mentioned  that 
honest  debtors  are  deserving  of 
reasonable  protection,  but  in  this 
Province  the  Debt  Adjustment  Act 


modern  day.  He  tells  the  story, 
apropos  of  th?  Ciinard  Line  taking 
over  the  C.N.R,  boats,  of  a  buoy 
which  hrok?  from  its  moorings  in 
the  St.  i,awrence  and  drifted  across 
the  Atlantic  into  Hristnl  harbor. 
Mr.  Ross-Johnson  considers  that 


has  been  used  to  protect  debtors  :  this  augurs  well  for  the  linking  up 


who  are  well  able  to  pay.  Numer¬ 
ous  instances  of  this  could  he  cited 
In  fact,  there  are  many  cases  ■where 
companies  have  had  to  pay  taxes  In 
order  to  prevent  the  mortgaged  pro- 
(Continued  on  page  10) 


of  the  ports  of  Montreal  and  Bris¬ 
tol  in  a  stroneer  trans-Atlantic 
trade  relationship. 


ready  have 


of  the  government,  wherever  it  deems  such  action 
necessary  to  the  successful  conduct  of  the  war.  to  im¬ 
pose  further  limitations  on  our  normal  freedom  of 
action 

AA'e  on  this  continent  are  fortunate  indeed  that  the 
war  has  not  touched  us  in  a  physical  sense.  V’e  have 
.suffered  no  loss  of  life  or  of  property  through  bomb¬ 
ing.  And  vve  have  had  no  rationing  of  food,  clothing 
or  design.  Col.  Knox  in  hi?  address  was  performing  or  other  necessities  of  life.  This  very  fact,  probably, 
an  even  more  important  mi.'sion  than  to  convince  Can-  has  been  an  influence  in  our  more  or  less  detached  point  by  referring  to  the  last  sittin 

adians.  and  particularly  Canadians  of  Quebec,  that  attitude  towards  the  war  and  our  irritation  at  any-  of  Legislature.  At  'hat  time 

they  should  buv  more  and  more  Victorv  bonds  That  thing  that  smacks  of  control  over  our  actions  and  In-  Government  ha<1  one  hand  oiu- 
more  important  mis.sion  was  to  inform  the  people  of  terference  with  our  mode  of  living.  Mr.  Winant  appar-  makin?  it  mor?  rlif- 

the  United  States,  as  only  a  leader  of  American  |  ently  hints  that  we  will  have  to  alter  our  views  in  ficult  for  the  mortgagee  to  collect 

fighting  forces  could  inform  them,  of  the  part  that  :  this  regard  if  vv?  desire  to  approach  efficiency  in  our  j  amounts  due  on  mortgages 
Canada  has  played  and  is  playing  in  the  war.  It  must  war  participation, 
have  been  even  more  impressive  to  Americans  than  - 


■•ve  make  no  promises  of  f.air  treat-  I  Giive  Them  Enough  Rope.  Eltc.  is  to  be  hoped  that  he  will  fol-  zation  of  the  company 
menf  insofar  ac  tha  inan?  von  at  ■  example  Of  another  lllus-  With  this  disbursement 

,  .  loan.,  voii  1  Germany  has  no  hesitation  about  trious  New  Bruns-w'icker,  Lord  Bea-  mulated  indebtedness  tc 


Eastern  Car's  dividend  announc¬ 
ed  for  payment  in  July  will  bring 
the  company's  1916  distribution  to 
the  preferred  shareholders  up  to  a 
total  of  12',j'i-,  or  $y5,62o.  The 
initial  dividend  on  the  senior 
shares  -was  paid  on  February  15. 
1916,  of  9  G- .  This  was  the  first 
payment  on  the  6G-  cumulative 
preference  shares  since  the  organi- 
in  1913. 
the  accu- 
to  the  prel- 


It  ■'vas  to  Canadians  to  hear  the  head  of  the  United 
States  Navy  recount  what  Canada  has  accomplished 
in  raising  men  to  fight  for  Britain,  in  providing  money 
to  finance  British  needs  and  m  the  production  of  mu¬ 
nitions.  and  s'jpplies  running  into  the  second  billion  of 
dollars. 

Perhaps  even  more  effective  than  the  refp'‘“nce  to 
the  276  000  Canadians  under  arms  --  which  he  said 
comparatively  would  mean  an  armed  force  of  3.500,000 
men  in  the  United  States — -vas  the  emphasis  placed  on 
the  more  than  one  billion  dollars  of  credits  which 
Canada  has  been  able  to  extend  to  the  Mother  Country 
for  the  purchase  of  munitions  and  supplies.  That  w.i.; 
the  reply  to  the  canard  circulated  by  enemy  propa¬ 
gandists  in  the  United  States  that  Canada  was  de¬ 
manding  payment  "on  the  barrel-head"  for  everything 
shipped  to  Britain.  That  was  the  reply  which  could 
be  made  much  more  effectively  by  an  American  than 
by  a  Canadian.  From  a  Canadian  it  would  have  been 
a  boast,  from  Col.  Knex  .-peaking  to  his  own  people, 
it  became  a  reproach. 

Whether  it  was  Premier  King's  own  idea,  or  whether 
he  was  well  advise',1.  in  not  deigning  to  answer  the 
charges  of  materialism  and  self-interest  made  by 
friends  of  Germany  on  the  other  side  of  the  border, 
until  after  Col.  Knox  had  spoken,  the  fact  rem.ains 
that  the  course  followed  "-as  one  of  restraint  and  dig¬ 
nity.  When,  the  following  ?v?ning.  Mr  King  spoke  at 
Nsw  Y’oik.  h?  was  in  the  position  of  confirming  what 
had  already  been  said  to  the  confusion  of  Canada's 
detractors  in  the  United  States  by  one  of  President  , 
P.oosevelt's  chief  aides,  while  at  the  .-a  me  time  mak-  , 
i.ng  a  statement  a.';  Canada's  Prime  Minister. 

Provincialism  and  National  Unity 


Social  Credit  and  the  F>an]<  of  Canada 

THE  STATEMENT  of  Premier  Aberhart  of  Alberta, 
that  he  regarded  a  reference  by  Fin3.nce  Minister  Ils- 
iey  to  the  status  of  the  Bank  of  Canada  m  relation 


,  lying,  and  this  is  what  makes  it  im-  verbrook,  and  choose  his  title  from  erenee  shareholders  was  wiped  ou 

^  t{.  if,  poi'taut  never  to  believe  a  story  told  a  placenaine  here  in  the  province  On  April  1  regular  quarterly  di’u- 

Perhaps  I  can  best  illustrate  this  by  the  Nazis.  Until  a  day  or  so  ago  of  hi.?  nativity.  dends  -were  inaueurated  at  the 

there  have  been  endless  protesta-  The  exact  spot  of  Mr.  Bennett's  rate.  All  the  common  stock  is  in 
tions  that  there  have  been  no  Nazi  birth  was  at  Hopewell  in  the  Coun-  the  hands  of  the  parent  concern 

planes  in  Syria  and  no  infiltration  ty  of  Albert.  The  moment  this  is  the  Nova  Scotia  Steel  Coal  Coui- 

of  Germans  there  But  now  comes  realized,  the  natural  thought  Is  that  pany. 

the  leport  from  Berlin  that  all  the  there  could  not  be  a  more  euphone- 
Nazis  who  have  been  in  Syria  have  ous  or  appropriate  title  than  Vis- 

been  withdrawn.  If  there  were  count  Hopewell,  al'W'ays,  of  course. 

Thus,  none  there,  why  bother  about  with-  provided  that  the  College  of  Heralds 

it  is  hardly  surprising  that  invest-  drawing  them?  As  usual»/the  Hit-  finds  no  impediment  to  its  adop- 

ors  lack  sufficient  confidence  to  loachine  has  been  giinding  out  tion. — Saint  John  Telegraph-Jour- 
make  loans  in  Alb?rta.  There  He-',  and  we  may  as  well  decide  that  nal. 


SCRAP  BOOK 


an  old  proverb  ■which  .says:  "action? 
speak  louder  than  word.a,  " 

One  often  hears  the  argument 
'hat  many  Albertans  are  deservinn 
of  loans  and  are  good  risks.  No 


the  Nazis  were  in  Syria  and  that 
they  ar?  still  there.  —  Fort  William 
Tinies-Journal. 


We .  .  .  Will ...  Win _ 


Thrash  Peace  Into  Them 


Mr.  Hepburn's  Hindsight 
'U'e  believe  that  Prime  .Minister 
Mackenzie  King  is  justified  in  ask- 


The  three  most  distinguished 
Americans  to  visit  England  in  the 
past  year  were  Welles,  wilkie  and 
Winant.  One  alert  lad  S'agge-ts. 


ing  for  the  consent  of  all  the  pre-  that  there  Is  a  symbolic  connotation 


tn  nariianipnt  as  ■staerp-erina-  np«-a  ’  mpi-piv  sprvpH  m  onp  knows  this  hptter  than  we  do  There  can  be  peace  onlv  when  oiK^rs  of  the  nine  provinces  to  the  In  the  first  syllables  of  their  name 
to  pi.  .anient  ^  ting  ne\^s,  merely  3er\ea  to  -  -  thoro  it  in  tHza  Vio-aT-t-  nf  ralline  nf  a  frpsh  rnnvpntinn  tn  Hits-  tn  u'-it-  \W-liPt  WILL-kie,  MT.V- 


.attract  attention  to  an  incident  in  the  House  of  Com.- 
mons  which  in  these  times  apparently  was  of  lit'le 
importance  or  interest  to  others  than  Bocial  Crediters, 
In  the  discussion  which  took  place  June  the  2nd.  J.  H. 
Blackmore.  Social  Credit  leader  in  the  Commons,  had 
asked  Mr.  Ilsley  whether  the  minister  had  said  the 
Bank  of  Canada  was  not  directly  under  the  control 
of  the  Finance  Department,  Air.  Ilsley  replied:  "Cor¬ 
rect."  Mr,  Blackmore  then  asked  further:  "Then  it  Us 
independent  of  the  Finance  Department  and  therefore 
independent  of  this  House?"  Mr.  Ilsley  again  ans¬ 
wered:  "Correct" 


for  a  great  many  of  o'lr  borrower 
are  meeting  their  obligations  des¬ 
pite  the  enco'iragonient  they  have 
had  to  default  on  Their  obligations. 
But  it  should  no'  bp  overlooked  that 
exis'lns  loans  wpre  made  in  goo.i 
faith  to  persons  of  supposedly  good 
integrity.  There  has.  ho'.vever,  been 
a  subsfan'ial  breach  of  faith.  Pom? 
remained  good  borrowers  only  so 
Ion 


there  is  peace  in  the  hearts  of  those  railing  of  a  fresh  convention  to  dis- 
who  conclude  what  we  call  a  treatv  cuss  Dominion-provincial  relations, 
of  peace.  Can  we  pnssiblv  believe  for  which  Premier  Hepburn  of  On- 
that  there  is  peace  in  the  hearts  of  ’ario  has  asked  It  would  be  fu- 
Germans?  Reiectine  that  belief,  can  tile  to  call  for  another  meeting  of 
there  be  peace  in  our  hearts?  AVho.  provincial  premiers,  if  there  were 
therefor?,  can  he  so  foolish  as  to  any  chance  of  the  second  conven- 
credit  th?  possibility  of  peace  neeo-  t'on  being  wrecked  by  the  action  of 
tiations  noW  Some  dav  we  shall  one  or  two,  as  happened  in  Janu- 
have  thrashed  the  thoughts  of  war  ary  last.  The  idea  of  holding  the 
out  of  the  Germans;  and  when  w?  meeting  is  an  excellent  one.  but  Mr. 


to  ■wit:  WE-lles, 
ant. — Exchange. 


lendinc 


Alberta  has  been  in- 


live  up  to  their  promises  In 
many  cases  th?  original  borower 
sold  the  property  and  th?  new 
owner,  aided  and  abetted  by  legis- 
Ten  days  later  Mr.  Aberhart,  as  spokesm.an  for  the  laiive  measures,  proved  a  poor  risk. 
Social  Credit  movement,  issued  his  "staggering  news"  The  simple  truth  of  the  matter  is 
statement.  He  expressed  confidence  that  the  people  of  |Hat  the  risk  and  cost  of  mortgage 
Canada  must  have  been  dumbfounded  by  the  Finance 
Minister's  disclosure,  which  he  declared  implied  that 
'Parliament  is  not  sovereign  m  Canada."  that  "the 
boast  of  democracy,  for  the  preservation  of  which  we 
rightly  claim  we  are  today  struggling,  has  departed 
from  even  our  own  boundarie.?.  and  that  the  money 
power  represented  by  the  Bank  of  Canada  has  be¬ 
come  supreme  in  its  dictates  and  policies! 

Although  it  was  obvious  that  Mr.  Aberhart  had 
stirred  up  nothing  more  than  a  tempest  in  a  teapot, 
it  was  advisable  that  the  Finance  Minister  should  take 
ocoasion  to  explain  to  the  Commons  as  he  did  that, 
while  responsibility  for  operations  of  the  B.ank  of  Can¬ 
ada  rests  upon  the  shoulders  of  the  govsrnm-ent  and 
board  of  directors,  the  responsibility  for  Canada's 


are  convinced  that  their  hearts  are 
as  legislation  compelled  people  purged  of  present  intentions,  we 

may  offer  them  peace  on  our  terms. 
Do  nor  let  US  delude  ourselves  mat 
this  will  bo  poon. — Saint  John  Tele- 
grajih-Journal 


Hepburn  could  have  saved  Hie  trou¬ 
ble  of  getting  the  premiers  together  replied. 


Good  Old  Anecdote 

A  good  old  anecdote  to  remember 
In  times  such  as  these; 

Pestilence  once  met  a  caravan 
upon  the  desert-way  to  Bagdad. 
"Why",  asked  the  Arab  chief, 
‘‘must  you  hasten  to  Bagdad?' 

"To  take  6,000  lives,  I’estilenrs 


His  Expensive  Hate 
Ontario  is  the  richest  province 
in  the  Dominion.  Its  Provincial  Gov- 
creased  to  a  point  where  it  is  not  eminent  expects  to  have  a  surplus 
profitable  to  carrv  on  a  mortgage  of  $9,750,000  in  revenue  collected 
*  during  the  currpnt  fiscal  vear.  In 

®’'  1  .  =  e  ^He  Stand  he  i.-  taking  Mi.  Hepburn 

It  cannot  be  too  strongly  ..mpha- -  haudic.apping  Ontario's  in- 

ized  that  the.  lack  of  new  loans  for  rjustiy  m  its  competition  with  in- 
hoino  construction  has  detrimental  d'lstry  in  other  provinces  beca'jse 
economic  and  social  les'uits.  A  con-  of  the  dual  corporation  ta.\.  He 


the  second  time,  if  he  had  not  been 
the  loader  in  the  movement  to 
wreck  the  first.  If  it  is  a  sign  ihat 
he  is  willing  to  declare  peace  be¬ 
tween  Ontario  and  the  Dominion,  let 
the  gathering  be  called.  —  Fort 
Tlines-Journal. 


siderahle  demand  for  existing 
■  houses  has  been  created,  and  an  un¬ 
fortunate  result  of  this  is  that  many 
old  buildings,  which  shotild  have 
been  demolished,  are  being  fixed  up 
to  render  them  habitable.  This  will 
create  an  unsatisfactory  problem  in 
the  days  to  come. 

if.  if.  If. 

A  great  many  people  seem  to 


will  be  making  the  taxpayers  of 
Ontario  all  the  poorer  by  the  dual 
income  tax-  -perhaps  even,  in  many 
cases,  reducing  their  standard  of 
living.  The  kjnd  of  spite  being 
shown  by  Premier  Hepburn  sug¬ 
gests.  in  the  language  of  the  pro¬ 
verb.  that  he  is  cutting  off  his 
nose  to  spite  his  face.  "  —  A'lctoi-ia 
Uolonist 


No  Status  Quo 

One  warning  which  Mr.  Herbert 
Morrison,  Britain's  Home  Secretary 
and  Minister  of  Home  Security, 
voiced  in  a  speech  in  London  should 
be  noted  by  all  those  who  con¬ 
tinue  to  nurse  the  comfortable  idea 
that  after  this  war  is  over  it  will 
be  possible  to  recapture  the  spirit 
and  habits  of  the  "good  old  days" 
of  a  year  or  so  ago.  If  was  this: 

"Never  aealn  let  our  statesman¬ 
ship  bo  ashamed  by  the  paradox  of 
men  starving  because  the  world 
produced  too  much  food  and  shiver¬ 
ing  because  it  produced  too  many 
clothes.” 

Apart  from  his  concept  of  equal- 


Upon  the  way  back  from  the  City 
of  the  Caliphs.  Pestilence  and  the 
caravan  met  again.  "You  deceived 
me,”  the  chief  exclaimed  angrii:, . 
"Instead  of  5,000,  you  took  50,- 
000.” 

"Nay,'’  said  Pestilence,  “'fire 
thousand,  and  not  one  more.  It 
■was  Fear  who  killed  the  rest.'  — 


Cheery  People 

"Tony”  Merchia.  who  has  been 
shining  shoes  in  Chicago  for  53 
years,  must  be  quite  a  person.  He 
and  his  ivif?  observed  their  g(?!- 
den  wedding  anniversary  the  otner 
day,  and  the  church  in  which  the 
anniversary  mass  was  celebrated 
overflo^wed  with  the  bootblack  » 
customers.  Others  waited  o'Utside  to 
load  down  the  couple  with  gifts. 
We  never  met  "Tony,"  but  we  know 
you  don't  get  friends  just  by  dab¬ 
bing  polish  on  shoes.  ‘'Tony.' 


.  think  that  the  life  insurance,  trust 

THERE  HAVE  been  m.any  farseeing  people  in  the  monetary  policy  is  borne  by  the  government.  He  added  companies  are  'he  onlv 

Dominion  tvho  have  watched  with  real  apprehension  ioat  the  freedom  of  the  Bank  from  government  inter-  source  of  mortgage  funds  Actually, 
the  steadily  growing  trend  av'-ay  from  a  broad  Can-  !  ference  did  .not  militate  against  the  government  s  priva'e  citizens  have  always  been 


Viscount  Hopewell.  By  .All 
Means 


The  publication  ot  the  name  of  the  true  mark  oi  civilized  man."  , 

..  =  -o  -  -  -- —  -  : - -  -  .  -  -  ■  ,  -  ,  ,  i  .u  Ht.  Hon.  P.  B.  Bennett  in  the  list  There  ■will  be  no  room  in  the  de- 1 

adianism  and  to^w-ard  a  narrow  and  selfish  provincial-  P^twer  to  direct  the  general  monetarj'  policy  of  the  Importan.  tactorin  ne.uppi,  or  King's  Birthday  honors,  no-  morratic  "New  Order"  for  smug 

mortgage  money  This  Is  as  true  ot  tjfving  his  elevation  to  a  visrountev,  complacencv;  the  paradox  to  which 
Alberta  as  of  other  sections  nf  Can-  '  '  '  ■  '  .. 


itv  fn  its  basic  form,  and  im.plica-  '"'e're  s'-ite.  ha')'  a  cheerful  word 
tion,  Mr.  Morrison  looks  for^ward  tn  and  a  cheerful  smile  for  ^’ery  cus- 
a  world  in  which  shall  thrive  ih?  tomer.  -There  are  other  Tonys  in 
"happy  combination  of  peace  of  '"’orld,  and  each  one,  .i..e  ...« 
mind  and  strenuous  effort  that  is  Chicago  Tony,  is  quite  a  person. 


-Boston  Post 


ism  ■which  has  become  so  marked  in  recent  years,  We  country 
have  become  used  to  differences,  inevitable  in  a  com-  believe  that  the  people  of  Canada  will  be  satis- 

paratively  youthful  nation  .s'lch  as  ours,  between  the  Bed  to  judge  the  Bank  of  Canada  by  its  performance 
predominantly  agricultural  Prairie  provinces  and  the  |  rather  than  by  the  hectic  criticism  of  those  sponsors 
industrial  provinces  in  the  East,  Although  more  or  less  of  Social  Credit  who  so  far  have  done  nothing  more 
strongly-rooted,  however,  there  was  little  in  the  farm-  than  demonstrate  that  they  would  foist  on  the  whole 
industrial  feud  to  call  for  national  trepidation  In  the  country- -as  they  would  have  foisted  on  Alberta  had 
other  world  war  a  Canada  united  in  cri.ais  admittedly  "ot  been  for  the  courts  and  federal  authorities  -- 


Insuranite 


with  the  information  that  he  has  Mr.  Morrison  refers  is  a  standing ,  One  s.um.mer  afternoon  some 
ada.  In  fact,  a  substantia!  proper-  not  vet  selected  his  title,  is  inter-  challenge  to  all  progressive  thought  years  ago.  when  railroad  schedules 


tion  of  the  existing  mortgage  debt  esting  news  in  his  native  province,  and  behavio'ur. 


Victoria  Times. 


theories  of  finance  and  banking  that  are  as  unwork¬ 
able  as  they  are  incomprehensible. 


Inside  Stories  of  the  Street 


In  local  financial  circles  there  pleasures  that  could  be  obtained  on 
was  special  pride  at  the  announce-  his  extensive  estate. 


Curt  Comments  on  Current  Events 


ment  that  the  Go'-- 
OUTST.^NDINO  ernnient  had  pro- 
SOLDIEB  moted  Frank 

Meighen,  president 
of  the  Lake  of  the  Woods  Milling 
Company,  to  be  Major  General  Not¬ 
withstanding  the  fact  that  he  has 
entered  his  seventieth  birthday 
"Frank"  has  continued  to  he  a 
soldier  all  his  life,  and  even  recent- 
y  made  a  point  of  spending  a  iveek- 


Along  the  local  Street  there  is-  a 
feeling  that  the  Montreal  market  is 
at  an  impasse.  Let- 
FWVILLIXG  ters  that  are  coming 
TO  SELL  into  brokers'  offices 
indicate  that  people 
who  have  stocks  do  not  want  to  sell 
them  at  anything  like  current 
prices. 


OPERATOR  who  were  active  with 
Max  Aitken  in  the 
Montreal  field  in  the  early  years  of 
the  present  century.  "E.  R.".  as 
he  was  affectionately  known  among 
his  associates,  was  often-times  re¬ 
ferred  to  as  the  youngest  member 
On“‘the“ot‘her“hand^cTients!  of  fhe  group  which  had  been  headed 


who  are  putting  orders  in  think! 
thev  should  be  able  to  get  some' 


by  the  late  Senator  George  A.  Cox, 
president  of  the  Canada  Life  Assur- 


did  its  full  share  in  th?  Imperial  war  effort  as  sec¬ 
tional  differences  and  prejudices  were  practically  for¬ 
gotten 

Despite  the  h'jge  expenditures  that  have  been  made 
so  far  in  this  war.  the  groat  production  achievements, 
the  building  up  of  our  army,  navy  and  airforce,  and 

the  extraordinary-  demand.s  that  have  been  made  upon  Some  of  the  provinces  are  almost  provincial  in  their 
the  people  in  taxation  and  for  war  sav-ings  and  gov-  ,  prox-incialism. 

emment  loans  in  order  to  pay  for  them,  there  remains  ¥  V  ^  ¥ 

in  evidence  a  feeling  of  complacency-  amounting  al-  Col.  Ralston  certainly  handed  the  "retort  courteous  " 
most  to  o\-er-confidence  the  inferences  of  which  are  to  Mr.  Pouliot  in  the  gin  bottle  episode  at  Ottawa, 
alarming  There  is  a  strange  lack  of  enthusiasm  in  ¥  ¥  ¥  ¥ 

many  directions  attaching  to  our  war  effort.  One  rea-  Blind  loyalty  or  raw  duplicity  could  scarcely  go  fur- 
son  for  this  is  the  discordant  note  that  is  so  plainly-  ther  than  Matsuoka's  congratulations  to  Mussolini  on 

distinguishable  in  relations  between  some  of  the  prov-  "winning  all  his  battles", 

inces  and  the  Dominion  government.  There  are  certain  |  ¥  ¥  ¥  ¥ 

provincial  leaders  who  have  been  deliberately-  stirring  !  When  a  politician  asks  business  men  to  get  into 
up  antagonism  to  and  lack  of  confidence  in  the  fed-  '  politics  he  m'ust  see  something  ahead.  Possibly  the 
eral  administration  among  the  people  they  represent  gilt  com.ing  off  the  ginger  bread! 

It  is  particularly  'unfortunate  that  one  of  the  prov-  ¥  ¥  ¥  ¥ 

inces  involved  should  be  Ontario  which,  with  its  large  '  The  government  was  hoist  by-  its  o'«-n  petard  "-hen 
proportion  of  both  the  manpower  and  financial  re-  it  found  itself  constitutionally-  unable  to  felicitate  Lord 
sources  of  the  Dominion,  is  looked  to  for  leadership  Bennett  upon  his  recent  advancement  in  dignity, 
in  recruiting  and  in  financial  assistance.  Apart  from  ¥  ¥  ¥  ¥ 

the  direct  interference  in  the  Dominion  war  effort  that  The  Axis  powers  have  reached  the  stage  where  thev  .  .  ,  .i  .,11  ,  ■ 

is  coming  from  Ontario  and  Alberta,  however,  ques-  refuse  to  believe  one  another.  We  entered  that  phase  parnerl  promotion  it  wa.s  found  that  them  well  above  the  pric?  levels  He  worked  out.  Later  on  Mr.  Wood 

tions  of  provincial  "rights  "  and  provincial  claim.s  are  shortly  after  Munich  and  have  seen  no  reason  to  the  .Major  General  had  already  cole-  that  have  prevailed  for  some  remained  as  head  of  the  Dominion 

arising  all  too  frequently  in  Parliament  and  out.  There  change.  ^  hraied  fifty  years  of  service  with  months  past.  In  most  offices  it  is  Securities  Corporation  lor  many 


The  passing  of  E.  R.  Wood,  of 
Toronto,  recalls  the  fact  that  he  Is 

the  last  of  the  group  1  won't  go  off  and  leave  me?”  In- 
GEXIAL  of  Toronto  Interests  ,  slsted  the  passenger. 


were  observed  more  casually  than 
they  are  today,  a  train  paused  at 
a  small  "Western  station;  and  a 
passenger,  looking  out  the  window, 
spied  the  sign  of  a  soda  fountain. 

"Do  .vou  think,  ’  he  said,  turning 
to  the  conductor,  "that  I  would 
have  time  to  get  a  soda  before  the 
train  started?" 

"Oh,  yes,"  was  the  reply. 

But  how  do  I  know  the  train 


‘Oh,  that's  easy  enough,"  replied 
the  conductor,  "Just  take  me  along 
and  buy  me  a  soda,  too."  —  Wall 
Street  Journal 


Another  Profiteer 

The  scene  was  a  small  theatre  in 
a  provincial  town.  A  melodrama 
was  being  played  to  an  audience  of 
factory  workers  enjoying  a  well- 
deserved  respite. 

The  heroine,  lured  all  unsuspect¬ 
ing  to  the  villain's  lair,  had  just 


end  with  his  old  regiment,  the  gypgtgntial  holdings  around  current  Company,  and  numeious  other 

Canadian  Grenadier  Guards,  at  levels,  but  every-  day-  the  greater  |  concerns.  Mi.  Wood  came  to  Mont-  _  .  _  __  _  ^ 

their  camp  down  in  Quebec  province  number  of  them  are  becoming  raor° '  ‘’o  behalf  of  the  Toronto  group,  realized  with  horror  that  his  inten 

in  order  to  make  everybody  feel  disappointed.  There  is  simply  not  '  ^"<1  "’2®  closely  associated  with  Max  tions  were  anything  but  honourable, 

that  he  was  with  them  one  hundred  enough  stock  around  at  current  Aitken  at  the  time  when  he  was  Swiftly  she  snatched  up  a  handy 

I  psr  cent  in  the  great  work  they  prices  to  meet  the  demand.  On  this  particularly  active  In  working  out  a  vou  unsneakable 

were  carrying  out  in  getting  organ-  account  brokers  feel  that  if  Wall,ounrbei  ot  mergers  in  connection  this  hour! " 

!  ized  for  overseas,  Nofv.iihstanding  Street  gives  a  good  account  of  it-  various  industries  in  the  Do-  cried  defiantly.  “I  may  be  only 

;  his  seventy  years  Major  General  local  prices  cannot  continue  to  niinion.  At  the  time  Mr.  n  ood  al-  ^  poor,  veak  feminine  creature  — 

Meighen  has  continued  to  be  one  of  j^igid  around  current  quotations. ;  "'ays  played  a  special  role  in  all  but,  by  Heaven,  I  will  sell  my  hon 
the  most  active  members  of  the  ser-  Thev  feel  that  once  the  Government  negotiations,  because  he  Invariably 

vice.  and  the  men  in  the  ranks  have  [oan  is  out  of  the  way  different  in-  found  a  way,  when  there  were  any 

j  ever  been  willing  to  gi\  e  him  credit  terests  will  be  attracted  to  securi-)  differences,  to  settle  them  with  dlf- 
I  for  the  number  of  years  he  has  seiv-  jjpj  g^e  paying  attractive  divi-'  ferent  groups,  and  within  a  short 
ed  in  military  affairs.  Coincident  d^-nd?.  and  that  the  demand  for  linie  found  some  common  basis 

upon  which  a  merger  nr  deal  could 


our  dearly-: ' 

Came  an  accusing  voice  from  the 
auditorium  :  "Proilteer:  ’’  —  Manu¬ 
facturers  Life  News-Letter. 


“A  Mighty  Fortress" 


are  demands  for  a  more  "equitable"  di.stribution  of  war  ¥  ¥  ¥  ¥ 

industries,  w-ith  no  consideration  being  given  to  the  In  regard  to  the  war  effort,  as  with  other  efforts, 
economic  and  geographic  advantages  of  having  sped-  many  of  those  who  have  done  little  or  nothing  are 
fic  industries  located  in  certain  parts  of  Canada.  And  demanding  that  those  w-ho  have  done  much  should 
Parliamentary  representatives  in  the  mas.?  certainly  do  more. 

appear  to  spend  more  time  fighting  for  certain  rights  ¥  ¥  Y  Y 

and  privileges  for  their  own  provinces  than  they  do  Montreal's  blackout  .started  at  10. ,30  Tn  m.anv  Can.a- 

in  discussing  the  problems  of  the  country  as  a  whole  dian  communities  the  people  would  have  to  get  up. 

xfiis  type  of  sectionalism,  if  per.sisfed  in.  must  of  turn  on  the  lights  and  then  turn  them  out  again,  in 
necessity  defeat  its  o^wn  object  in  the  long  run,  When  order  to  kno^w-  'vhat  it  w-as  all  about  .at  that  hour, 
people  get  tired  of  it.  as  the  majority-  undoubtedly-  will  ¥  ¥  ¥  ¥ 

when  it  is  realized  how  the  war  program  of  the  coun-  An  unfortunate  feature  of  the  Liberal  Part-v’s  policy- 
try  is  being  impeded,  they  will  demand  a  revision  of  ;  of  opposition  to  titles  for  Canadians  is  that  Viscount 
the  whole  federal-provincial  set-up  and  will  get  it:  Bennett  had  to  be  practically-  branded  a  '  renegade  " 


the  Canadian  service. 


It 


May  22nd  1^91  that  he  joined  the 
Can.adian  .Vriiiy.  and  was  commis¬ 
sioned  provlsionil  Lieutenant  in  the 
old  First  Ueiiimeiit  01  th?  Prince  of 
Wales  Rifle?,  oince  the  last  w.ir 
he  has  heen  particularly  active  in 
!o  ikinc  after  flip  interests  of  his 
t?:'  lesinient.  thp  Canadian  Grena¬ 
dier  'luards.  and  there  was  never  a 
rplo'et  a  t  ion  of  an\  ini  port  .a  nee  in 
ronneetion  with  the  regiment  that 
he  was  not  found  fn  be  helping  out 
in  e' ery  way  possible.  For  many 
years  he  has  maintained  his  country 
estate  at  Baracuay,  on  'he  other 
side  ot  the  Island  of  .Montreal,  and 
always  made  a  practice  of  haiina  a 
number  of  different  days  set  aside 


At  this  time  of  crisis  there  is 
solid  satisfaction  in  the  fact  that 
the  great  base  at  Singapore  is  found 
was  on  figured  that  Montreal  Power  should  .'oore,  hut  lie  always  said  that  his  ready  when  needed.  The  whole  Em- 


be  one  of  the  leaders,  because  it  is  tuost  active  period  were  the  years  in  pire  has  cause  for  congratulations 

selling  away  out  of  line  for  a  stock  which  ho  represented  the  Senator  (hot  in  the  years  after  the  last  war, 

that  ha.?  enjoved  the  reputat ion  j  Cox  group  in  the  various  mergers 

with  investor?  it  has  earned  bv  its  that  ho  helped  to  pull  off.  He  often 

long  ipcord  of  dividend?.  In  aridi-l  pointed  with  pride  to  the  progress 


when  public,  opinion  turned  toward 
pacifism,  collective  security  and  dis¬ 
armament,  the  Singapore  pioiect 
was  adopted  by  the  Briti.sh  I’arlia- 


tion  it  is  figured  that  th?  pulp  end  j  many  of  these  concerns  continued  to  ^  nient  and  steadily,  if  slowly,  brought 

to  completion.  The  base  was  open¬ 
ed  just  three  years  ago  and  the. 
Empire  east  ot  Suez  has  especial 
reason  to  be  grateful  to  those  in 
London  who  since  193  2  possessed 
the  foresight  and  •  the  courage  to 
breast  wave.s  of  popular  opinion  in 
proceeding  with  the  work  —  Auck- 
•  ). 


If  Ottawa  were  to  exercise  its  emergency-  powers  and  in  Parliament  so  that  the  conferring  of  the  ne'*-  tit! 

cut  the  wings  of  the  provincial  governments,  people  1  on  him  could  be  justified.  And  all  in  the  name  of  pch-  j  j’g'ihal  the 'men  of  his  regiment  the  Street  is  Bulolo,  which  around 
might  like  the  changte  so  much  that  such  restrictions  1  ties.  could  enjoy  to  the  full  the  various;  current  prices  j-ields  over  1&%. 


paper  i,=,="ie?  at?  bound  to  come  in'  make  over  a  long  period  of  years, 
for  better  demand  heran.'-e  mo?t  of  t'arloiis  members  of  the  older  group 
them  are  woriii  at  least  twice  the  '  always  said  that  Max  Aitken,  who  Is 
price  ct  which  they  liavc  been  sell-  now  more  familiarly  known  as  Lord 
ina  d'lring  th?  poor  market  that  Beavorbrook,  was  extremely  for- 
bas  prevailed  for  the  last  six  f'lnate  In  having  as  one  of  his  prtn- 
montlis.  It  1.;  I'fiinted  out  that  a  cipal  associate?  at  the  time  a  man 

Sleek  like  Rower  is  .celling  on  n  of  the  disposition  of  E.  R.  tVood,  ,  land  News  (N. 

vielrl  h,a.-i?  of  over  7-^;  .  while  even  because  he  had  th?  knack  of  quick-  | _ _ 

a  ='ock  like  Bathurst  "A,  "  around  ly  seizing  any  objection  that  was  '  jhe  Finmcial  T.m«  .s  rubhsh^d  *•  651 
current  lei  els.  is  yielding  close  to  presented,  and  smoothing  it  out  in'  craig  jireet  U'est  .Montreal  by  Tisi 

10 eu  One  of  the  real  puzzles  of  a  way  that  permitted  of  a  m.utua!  j  Monireei  Kmencai  T.-mee  .eubh.'.  -7y 

understanding  being  reached  with  company.  Limited,  .Montreal.  Sacr.Lsry” 
all  concerned.  I  a.  £.  Thom*.. 


a 
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TS  TO  INVESTORS 


Montreal  Island  Power  Bonds 

7  rofe  ijoyir  rrmnrks  thf  prt- 
ferred  stock  of  Movfrcol  Island 
Power  in  i/our  issue  of  June  dth  I 
hold  $3000  ut  bonds  costinr/  $3,033 
and.  I  note  u  quotation  of  $105. 
Would,  you  recommend  a  sale  or  is 
there  any  reason  for  the  qood  price  ■ 
Are  the  bonds  quaronteed  in  any 
way?  Are  they  secure?  —  P.S.B., 
Hah  far 

We  would  advise  against  the  sale 
of  Montreal  Island  Power  S's's  of 
135S  at  current  market  of  103  bid. 
On  basis  of  this  quotation  the  bond 
provides  a  yield  to  maturitv  of  ap¬ 
proximately  4-4  per  cent'  and  a 
straight  interest  return  of  over  5 
per  cent.  This  represents,  under  pre¬ 
vailing  interest  rates,  a  generous 
return  in  relation  to  the  apparent 
security  attaching  to  the  bond. 

There  is  no  guarantee  on  the 


Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 


ZXQUIFIES  from  subscribers 
in  reyard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based,  upon 
111 foi  Illation  which  THE  FIN¬ 
ANCIAL  r/.17ES  believes  re¬ 
liable.  fair  and  unpreiudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Dryden  Paper  Co. 


Brazilian  Traction 

7  oum  30  shares  of  Branhan 
which  cost  me  about  $16  a  share. 
The  stock  hxis  been  acting  pretfy 
well  recently  oh  the  market  due.  I 
am  told,  to  prospects  for  a  dividend. 
Would  you  recommend  the  purchase 
of  another  50  shares  so  as  to  bring 
down  my  average  cost?  Do  you 
think  there  is  much  of  a  chance  for 
a  rise  in  the  market  for  Brazilian? 
— B.N.G.,  Toronto 

At  current  market  of  around  6^2. 
the  stock  of  Brazilian  Traction  is 
about  midway  between  its  high 
and  low  levels  for  the  current  year, 
In  January  the  stock  held  up  as 
high  as  7  6«  while  during  February, 
it  went  as  low  as  31b.  It  has,  as  you 
say,  acted  fairly  well  on  the  market 
of  late,  having  moved  up  to  its 
present  price  of  6'2  from  5*2  at  the 
beginning  of  May. 

Annual  report  of  the  company 


tract  to  take  all  the  power  avail-  1  ,y,tn  c 'mi  wriUna  off  all  the  net  mo'  y'’’' 

able  from  th-  Montreal  I.eland  Pow-  '/,g,  imnd' in  eresf— ^211  2' 7  operating  income.  Net  applicable 

er  riant  Althour-h  rrodiiction  from  11  ■  t  -nr  u  i  to  the  common  stock  for  last  vear 

'r  pianr.  Aitnougn  proniiciion  rrom  t„  depreciation.  My  stock  cost  me  a  -31  1  „  -C _ 

the  latter  has  been  disappointing  t^t  more  than  it  i.s  now  worth  on  Y  YnmLred 
due  to  uneven  water  conditions,  a  the  market  and  d.oubtless  alonr,  with  n»?i  in  loao 
situation  which  has  made  it  impos-  ,„nre  of  the  shareholders  I 

'  .  ■  '  For  first  4  months  of  1041  Bra¬ 

zilian  reported  a  substantial  im- 


sible  for  anything  to  he  earned  to  hoping  the.  company  would  ^  months  of  1041  Bra- 

date  on  the  preferred  stock,  opera-  „utk'-  a  good' enough  showing  in  reported  a  substantial  im- 

tion  of  the  Montreal  Power  con-  earnings  for  In.st  year  to  lustify  a  Provement  in  operating  results  as 

tract  has  enabled  the  company  to  sfoep  With  corresponding  period 

cover  fully  interest  requirements  on  „„  earnings  shown  after  charges  net  income  after  deduction 

its  bonds  each  year  since  its  incor-  „nd  write-offs  there  was.  however  operating  expenses  being  up 

poration  with  something  l^ft  over  httjp  r.rrnse  for  a  rise  in  the  mar-  ^^^^-300  at  $7,016,999.  This  gain  in 
for  depreciation  on  the  plant.  prt  for  the  shaies.  1  unuld  be  very  operating  income  is  equivalent 

Good  reason  exists  for  the  belief  1  e/Mf/  if  you  would  reyiew  the  pros-  about  14  cents  a  share  on  the 

that  Montreal  Island  Power  will  pecf.s  for  Drydan  and  the  market  outstanding  common  stock.  Even  al- 


continue  to  earn  and  pay  the  inter-  pos.sibiltties  for  the  stock.  Is  it  fo''  *he  fact  that  this  ratio 

est  on  its  first  mortgage  bonds,  the  worth  holding;  or  could  you  recoin-  improvement  is  unlikely  to  con- 

physical  connection  and  contract  mend  a  switch  that  might  prove  throughout  the  final  3  months 

with  Montreal  Light  Heat  being  im-  worth-while? — CLP  Ft  William  •'f’sults  for  the  initial  4 

portant  factors  in  this  regard.  n  is  difficult  to  see  anv  other  rol-  -'suggest .the  possibil- 


It  IS  difficult  to  anv  other  pol-  .u.. 

,  •  4.U  4.  ij  *.  .z  1  1  "  T_  xS  that  company  may  ne  able  to  re 

/  icy  that  could  lustifiably  have  been  ^,1;  -I*  _ _ _ _ 


The  Quebec  Legislature  recently  icy  that  could  .justifiablv  have  been 
passed  a  law  approving  acquisition  followed  by  directors  of  Dryden  Pa- 
by  the  government  when  deemed  ex-  per  Co.  Ltd.  in  drawing  up  the  ac- 


port  for  1941  net  earnings  equal  to 
$1.50  a  share,  or  better,  on  its  stock. 
With  Brazilian  Traction,  how- 


pedient.  of  the  plant  of  Keauharnois  counts  for  last  year.  Reference  to  " 'tn  Brazilian  Inaction,  now- 
Power.  This  action,  if  followed  company's  h.alance  sheet  as  at  Sep-  expansion  in  earnings  alone 

tJirough.  would,  it  is  anticipated,  tember '  30th,  1910,  reveals  that,  be  accepted  as  a  reason  to 

pro'’e  the  first  step  towards  the  na-  even  after  addition  of  last  year's  fli'^iflend  possibilities.  In  re- 

tioiialization  of  power  in  the  prov-  net  profits  to  depreciation  reserve,  .vears  foreign  exchange  enndi- 

ince  In  the  ei'ent  of  the  province  net  book  value  of  fixed  assets  at  'ti  Brazil  have  been  such  that 

ultimately  taking  over  the  Montreal  .33.934.247  was  still  .$766,285  in  ex-  impossible  for  the  big 

Island  Power  plant,  however,  it  ap-  cess  of  appraised  value  of  the  com-  company  to  transfer  siiffi- 

pears  reasonable  to  assume  that  pany's  properties  and  plant  by  a  cient  funds  from  the  country  to  cn- 
bondholders.  at  least,  would  he  ful-  recent  appraisal.  It  was  necessary  directors  to  consider  any  dis- 

recompensed  bv  the  government  for  the  company,  on  the  1940  bal-  f''ih'>tif'n  whatever  on  the  common 
under  the  terms  of  anv  deal.  lance  .oheet  to  'write-off  this  sum  stock.  Earnings  arc  of  little  practi¬ 


cal  use  to  shareholders  of  a  com- 


It  should  he  noted  that,  had  direr-  P^ny  if  there  is  little  possibilit.v  of 
tors  not  written  off  all  of  la.st  vear's  i>eing  distributed,  or  at  least 


under  the  terms  of  anv  deal.  lance  .Theet,  to  write-off  this  sum,  stock.  Earnings  arc  of  little  practi- 

*  ¥  I  $766,285,  from  capital  surplus.  iiss  to  shareholders  of  a  com- 

r'jjnarla  Pfpfri'i'rfl  I  ft  should  he  noted  that,  had  direr-  Pany  if  there  is  little  possibility  of 

Lanada  vtcam.hip.  tr  Jerred  ,^rs  not  written  off  all  of  ia.st  year's  their  being  distributed,  or  at  least 

Ca,nadg  Stegm.ships  preferred,  .sell-  pot  profits  to  depreciation,  it  would  partially  distributed,  in  the  shape 
m.g  at  iS-lS^i.  paid  $2. ,50  a  share  have  been  necessary  to  pay  income  ^f  dividends.  Hence  the  reason  that. 
this  year  on  acrount  of  la.st  year's  and  excc.s.s  profits  tax.  probably  to  despite  a  steady  improvement  In 
operations.  Unless  mu  arithmetic  t.i;  the  extent  of  30  per  rent,  on'  the  monthly  earnings  of  the  company 
weak,  this  indicates  a  yield  of  about  balance  of  earnings  shown  In  the  *fu*‘mg  second  half  of  last  year, 
13-2  per  rent  I  know,  of  course,  light  of  compan,v's  balance  sheet  po-  little  refltction  of  the  fact  could  be 
that  there  i,*;  no  regular  dii'idend  sition,  it  would  have  been  poor  pol-  found  in  the  market  for  the  stock. 
rate  on  this  .stork;  that,  for  .some  icy  to  skimp  on  depreciation  allow-  Of  late,  howe^’er.  th^re  has  been 
years  company  can  only  pay  out  on  ance  in  order  to  show  a  small  hal-  some  improvement  in  the  exchange 
the  preferred  half  of  net  earnings  ance  of  earnings  applicable  on  the  situation  in  Brazil  in  evidence  and 
nvgilnble  on  the  stork  I  am  given  outstanding  stock.  it  is  understooil  that  Brazilian 

to  understand,  hnwer.rr,  that  pros-  At  the  annual  meeting  last  Janu-  Traction  has.  accordingly,  been  able 

perts  are  for  a  better  year  in  1941  ary  the  president  referred  to  th®  to  move  fair  amounts  of  currency 
than  la.st  year.  and.  arrordingly.  am  depreciation  policy  and,  stated  that,  out  of  the  country’.  This  fact,  in  con- 
wondering  if  there  i.s  any  good  rra-  for  several  years  past  earnings  had  junction  with  the  expansion  in  earn- 
son  why  I  should  not  buy  some  h“en  insufficient  to  meet  normal  de-  ings  that  has  been  taking  place 
shares  at  today's  market.  Even  if  predation  requirements,  hence,  it  have  given  rise  to  the  hopes  to 
there  should,  be  no  advance  in  the  vas  thought  advisable  to  write  off  which  you  refer  in  your  enquiry,  fer 
market  for  the  .stock.  I  figure,  perv-  the  maximum  last  year  when  earn-  a  dividend  on  Brazilian.  The  hopes 
ment  of  the  .same  dividend,  would  ings  permitted.  Dealing  with  pros-  would  appear  to  has’e  some  .tustifi- 
give  me  n  fair  profit  on  the  trnns-  pects  for  Dryden  during  the  pres-  cation  provided  economic  develop- 
acti.on  I  am  intere.sted  in  finding  pnt  year  the  president  stated  at  the  opments  in  Brazil  do  not  take  an- 
ouf  if  you  agree  with  my  estimate  annual  meeting  that  all  indications  other  turn. 

of  this  situafion. — O.C.C.,  Montreal  j  point  to  a  considerably  larger  vol-  In  the  light  of  the  foregoing.  Bra- 
Your  thumbnail  study  of  th®  ume  of  sales  than  for  last  year.  j]ija,n  Traction  shares  appear  to  be 
Steamships  pref  situation  sounds  Canadian  pulp  producers  are  bene-  g  ^old  rather  than  a  sale  at  this 
intriguing  and  is  fairly  sound  up  to  fitting  from  the  substantial  demand 
a  point  Profits  on  th°  market  do  for  pulp  in  the  U.S.  market  toge-  r~ 

not  come  so  easily,  as  this,  however,  ther  with  th®  absence  <sf  competi-  Iru-piti-n^nt  YipIfJst 

and,  it  would  he  trite  for  us  to  point ,  tion  fmm  Scandinavian  producers.  inceaiintfiii.  j.  ler 

out  that,  if  it  were  such  a  simpl®  '  Outlook  for  the  stock  is  obscure  - — — 

m.atter  to  pick  up  a  13I2  ppf  ffnt  m  view  of  general  conditions  in  the  iCororiiid  ty  Jones  He^ard  i  Co.) 

return  on  an  investment  in  less  than  stock  markpt  and  the  absence  of  |  ernruc 

a  year,  the  market  would  be  higher  -signs  of  any  real  improvement  in  I  COMMON  STOCKS 

and  the  yield,  accordingly,  conoid-  market  conditions  Dryden  has  some  |  pn-n  n,;.-,  yield 

erablv  lower  than  it  is  today  house  cleaning  in  its  balance  sheet  Ayne®- ?iiiTa»« .  '2  -.a  §4" 


time.  As  to  the  question  of  your 
purchasing  an  additional  50  shares 
in  order  to  average  down  on  your 
existing  holdings,  however;  this  is 
another  matter  entirely.  You  must 
realize  that  common  .stocks  in  gen¬ 
eral  carry  a  distinct  element  of 
speculation  under  conditions  such  as 
the  present.  War  and  its  effects  not 
only  on  world  conditions  but  on 
company  earnings  through  a  sharp¬ 
ly  rising  arc  in  taxation,  is  not  con¬ 
ducive  to  a  good  market  for  com¬ 
mon  stocks.  More  especially  is  this 
the  case  with  the  stock  of  a  com¬ 
pany  such  as  Brazilian  Traction 
which  operates  in  a  foreign  country, 
a  Couth  American  republic  governed 
by  a  dictator  under  a  constitution 
which  is  severly  nationalistic. 

A.ssuming  you  are  prepared  to  ac¬ 
cept  the  speculative  features  sur¬ 
rounding  the  stock,  you  might  not 
go  fir  wrong  in  acquiring  another 
50  shares.  Even  if  directors  were 
able  to  pay  a  dividend  of  ,50  cents 
a  share  on  the  stock  for  the  current 
year  it  might  not  do  veri-  much  in 
the  market.  Even  if  it  did  not,  how¬ 
ever.  a  dividend  of  50  cents  a  share, 
which  would  provide  you  with  a  re¬ 
turn  of  about  8  per  cent  on  your 
purchase  price  at  today's  market, 
would  make  the  purchase  worth 
while. 

¥  ¥ 

Shawinigan  Water  &  Power 

Could  you  recommend  the  stock 
of  Shawinigan  Wafer  &  Power  Co. 
as  a  purchase  for  income  today?  At 
13  the  stock  yieUls  nearly  7  per 
cent  on  the  90  cents  a  share  annual 
dividend.  Can  company,  in  your  opt- 
nion,  continue  to  pay  the  dividend? 
And  what  will  he  the  effects  of 
the  Quebec  got'ernmenf's  plans  to 
buy  the  Bcau.hamois  plant? — T.L.P.. 
Quebec 

Shawinigan  stock,  at  current  yield 
basis  of  almost  7  per  cent,  appears 
to  offer  definite  attractions  as  an 
investment  for  income  to  hold  over 
the  next  few  years, 

There  seems  fairly  good  reason  to 
believe  that  company  can  maintain 
the  90  cents  a  share  annual  divi¬ 
dend  rate  on  its  stock,  despite  the 
fact  that  earnings  last  year,  after  , 
all  charges,  were  equal  to  less  than  | 
95  cents  a  share  and  that  increase  ] 
in  excess  profits  tax  on  last  budget  ' 
will  cut  further  into  net  earnings  1 
for  current  year. 

For  the  first  quarter  of  the  cur-  | 
rent  year  official  earning.s  report 
showed  net.  after  increased  depre¬ 
ciation.  but  before  taxes  more  than  ■ 
$209,000  higher  than  for  same  quar-  ! 
tei  of  last  year  at  $1,012,619  This  ' 
indicated  a  gain  of  25  per  cent  in  ; 
earnings  before  taxes  whil®  increase  ■ 
in  tax  rate  provided  for  in  this 
year's  budget  is  only  in  per  cent  ; 
(on  E.F.T.  minimum  I .  If  this  rate 
of  expansion  in  profits  continues , 
through  balance  of  year,  prospects  i 
are  that  Shawinigan  should  cover ; 
its  90  cents  a  .-hare  dividend  with  . 
a  considerable  margin  to  -pare. 

In  connection  with  new  power 
policy  of  th®  Quebec  government- 
or  what  appears  to  be  a  new  power 
policy  in  light  of  recent  authoriza¬ 
tion  by  the  Legislature  of  enabling  ( 


I  legislation  on  projected  acquisition  !  voi  •  a  ti  • 

-if  Beauharnois  Power  —  it  seems  ;  *  i''!'- 

reasonable  to  believe  that  this  will  |  about  the  '•01 
have  some  effpct.  sooner  or  later.  ■ 
on  the  position  of  Shawinigan  interest.  Lspi 

Everything  points  to  the  Feaiihar-  ;  change.  ESTe 

nois  purchas®  being  something  for  I  r.p-.'ll.l  *"  . 
the  medium  or  longer  term  ratb®r  j  "IL.'lb  are  ir 

than  th®  immediate  future  After  RECORDS  su 

that,  it  would  take  some  time  for  a 

provincial  state  power  policy  to  be  I  corporations  a 

formulated.  This,  of  eourse.  is  all  i  oosted  on  cur: 

an  assumption,  which  is  by  no  ,  ,  , 

means  certain,  that  Quebec  will  go  I  unerring  h 

through  with  its  S^ate  ov-nership  j  I.XFOR.MED  - 

policy.  In  the  meantime -Shawinigan  |  ,  1  1  1 

I  remains  the  most  powerful  factor  in  !  through  lack  c 
the  power  industr>’  of  Quebec  prov-  j 
ince  and  has  fiairly  well-defined  war  |  • 

j  time  potentlalitie.s.  I  ’’ 

¥  ¥  ¥  j  I 

j  Senator  Rouyn  Mines  PHEL/ 

What  IS  the  situation  U'lfh  regard  j 
I  to  Senator  Fouyn  indehfcdnc.ss  ?  -  '  404  Notre  Dam 

i  C.J.T..  Montreal  '  p  j 

It  is  confidently  expected  that  ' 

Senator  Rouyn  Gold  Minc.s  will  have  — - cr 

retired  all  its  outstanding  notes  by  . .  _  _ _ _ 

the  end  of  the  year.  The  company 
started  operation.^  in  its  own  milling 

plant  with  outstanding  debts  of  T 

about  S20n.nnn,  About  $150,000  of  JL(i 

this  amount  is  in  the  form  of  a  _ _ 

note  issue  taken  up  by  two  Toronto  ,  ivfnMi  in  tit- 

financial  houses  and  hank  credits  '  'h.il  hS  INtO.H.  1.5  II  > 
drawai  upon  to  the  extent  of  $10.-  Editor. 

000.  A  reduction  in  outstanding  I'bc  F’nar.ci.al  Time 
notes  by  $27,000  has  hern  repotted  .Montreal  PQ. 
since  the  start  of  operations,  De.ar  c:r . 

Production  at  Senator  Rouyn  M  bile  in  .arr®eii 
yields  an  operating  profit  of  about  sroitnd-tone  of  the 
$40,000  per  month.  This  amount  Price:,  tort  of  I,;- 
would  seem  to  he  more  than  ample  tion'  in  the  ciirren 
to  build  up  a  strong  vorking  capi-  I'lnann.al  Times,  th 


YOU  MUST  HA\  E  ACCURATE  INFORMATION 

about  the  companies  in  which  you  have  an  investment 
interest.  Especally  in  these  (Jays  of  uncertainty  and 
change.  ESTABLISHED  FACTS  and  NEW  DEVELOP- 
^1ENTS  are  indispensable.  PHELAN'S  CORPORATION 
RECORDS  suppli  es  j^LL  vital  information  on  C^anadian 
corporations  and  keeps  investors  and  business  executives 
posted  on  current  news  and  developments.  Statistics  are 
the  unerring  barometer  of  security  v’alues  —  BE  FULLY 
l.NFOR.MED  —  Do  not  miss  the  approaithing  opportunities 
through  lack  of  vutal  and  accurate  information. 

VV'nte  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 

404  Notre  Dame  St.  West  Montreal 

Tel.  HA  02^8 


Letters  to  the  Editor 


tal  position  and  to  retire  the  ind-bt-  .  hi?  solid  re.sron  f^r  questioning  the 
ednees  by  pa.c:y  stages  Th®rp  is.  of  f  cures  m  the  foUovin;  assertions. 


course,  the  question  of  property  de-  ,  ai- 
velopment.  With  a  300  ton  miil  go-  -i-r' 
ing  the  company  will  want  to  h®  c.i.® 
assured  of  ample  or®  supplies  ®d. 
ahead  of  time  .and  consequently  ®rn 
money  w-ill  have  to  be  poured  bark  y®ai 


I  Vfi’ll  Kh  IVtn.'H.  I.N  rn.  'cr®  operating  tractors  Professor 

Editor.  '  Britnell's  "'Vheat  Sconom.v" 

rhe  E;r.ar.''i.a  1  Time."  'idieates  that  there  vere  81.(i43 

.Montreii  po,  '  actors  in  the  Praine  Proiinres  m 

De.ar  .'^ii .  '  '■'3*’  I  no  reason  to  think  there. 

While  in  arr®eiiier.'  •>  ‘he  more  than  1(40. nno  m  operation 

cround-ton®  of  t;'®  ®ditor:al  Farm  toda'  On  thiy  basis,  the  above  total 
Price;.  ('  osi  of  Eis'ina  and  T.axa-  vouid  call  for  an  aserage  of 

■ion'  in  the  'iirreni  isrue  of  The  ^  rear  from  ino.oiio  trartor- 

l-'inannal  Times,  this  rural  reader  ^dtiipped  farms' 

ha?  solid  reason  for  questioning  the  B  would  be  interesting  to 

f  cures  in  the  foiio^vjnc  assertions.  ^  break-dov  n  of  that  34  estern 

1,11 — '  A  areal  to-do  v  a.-^  made  in  niember  s  estimate  of  p.3  cents  a 
'I'o  HouS'C  of  ('ommons  about  the  bushel  as'crage  return  to  the  pro- 
-la.-oiine  ta:r  which,  it  w.as  estimat-  dueer  on  Idll  wehat"  To  ms*  mind. 
®d.  would  rost  the  avera.ze  West-  'be  .»35.f5n,npn  government  pa>*ment 


Dear  cir. 

While  in  arroeiner.'  •>  *>  ‘h® 

sroitnd-ton®  of  t';'®  ®ditor'.al  Farm 
Price:,  r  os*  of  l.-.vmr  and  Taxa¬ 
tion'  in  'he  oiirren*  issue  of  The 
l-'inannal  Times,  this  rural  reader 


ahead  of  time  .and  consequently  ®rn  farmev  less  than  •■.i.eo  a  deserves  no  place  in  the  unit-pnee 
money  wdll  have  to  be  poured  bark  y®ar  ",  (hi— ".(Nlso  there  has  Pteture  at  all.  having  been  ‘  bar- 

into  the  property,  as  is  the  ease  'neon  th®  estimate  made  hv  a  West-  ’''red"  and  balanced  and  comnen- 
in  all  junior  properties,  Hosvever.  ern  inem:*'®-  of  parliament  that  the  ?ated  bv  the  acreage  shrinkage 
after  considering  all  angles  and  ,  averasre  re*urn  to  the  producer  of  and  the  non-produetion  of  some, 
barring  unforeseen  happenings.  Sen- '  the  wheat  w']  about  't.a  rents  a  "  here  in  the  neighborhood  of  lOO,. 
ator  Rouyn  should  be  ele.ar  of  debt  '  bushel,  v  lien  'he  fi.\ed  prices  and  ‘"''’•PPP  bushels  on  said  acreage 
by  the  end  of  1941  and  on  the  way  ,  the  bonure.-  under  the  ejop  redur-  shrinkage  Simply  to  add  this  re- 


hy  the  end  of  1941  and  on  the  way  ,  the  bonure.-  under  the  ejop  redur-  shrinkage  Simply  to  add  this  re- 
fo  dividends  by  this  time  next  year,  j  ,inn  plan  .a-e  -ikon  into  eonsidera-  ■'•’n'le  to  the  per-bushel  price  of  the 


The  ore  is  grading  about  $10  per 
ton.  although  ore  as  high  as  $13  to 
$14  has  run  through  tho  mill  Ore 
reserves  have  been  estimated  at 
about  200.000  tons  between  th®  325 
ft,  and  550  ft.  levels  with  additional 
ore  depth.  Outlook  very  favorable. 


ijon."  lOuoti'mn  from  vour  farm  deliverable  wheat,  looks  funn>'  to 
eontempoiarv  The  Countrv  (luide  me  .Apparently  the  above  covern- 
nf  ac'mniperi  ment  pavment  is  ronsider®d  as  the 

I  would  feel  pfivilered  to  explain  '’Ouivalent  of  1 rents  a  bu.vhel  on 
to  urban  ('.anaduani  iiist  whv  1  'he  230.000.000  bushels  which  'he 
question  the  .above  estimates":  Wheat  Board  will  areept  during 


(a  I-  The  t'anadian  Federation  of  'h''  Piesent  season"  Where  the  re- 
Anririiiiuie  diew  th®  attention  of  m,aininc  10  rents  a  bu.-hel  are  to 
Hor  I  I,  Tl-.lev  lE  uanre  Minr-  '^'’me  from  is  bevond  me 


eireumstanees. 


lOIISIW'i  I  VM>  SIl  VRI'S  'I'l'"''  lE  uanre  Minis-  come  irom  is  beyond  me 

toi  l  to  the  lart  that  some  fo. 000, 000  In  all  the  eireumstanees.  and 
rallon.s  of  cai-olin®  vvere  used  in  bav'inc  in  mind  'he  derision  tn  re- 
Announrement  is  made  hv  th®  f-jrm  tiarior-.  in  .Alhetta  diinnn  th®  'he  hasie  prire  of  \n.  1  North- 

Louisiana  Iv-and  and  Exp'oranon  pget  fisral  vear.  and  rontmenied  ern  at  70  rents  hn.-is.  *h®  Lak®h®ad 

Companv  that  37  shares  of  its  stork  '  rmru  'h'=  it  vvotild  ,app®ai  that  terminals.  I  see  neither  "rhvme  nor 

have  been  transferred  from  th®  pip„.  ^.qi  pla®®  an  add®d  reason'  for  talkme  aboip  "0,3  rents 

treasury  to  the  nam®  of  several  of;)^,,,f^pn  p^,  .,Iip  f,,.^.|PP-  pf  a  hiirhel"  to  th®  produeers  who. 

its  emplovees.  in  aerordan®®  vv-ith  I -,ippp  pf  ion  000  For  the  three  todav.  a*-®  artuallv  cettinE  an  a-- 

the  term.--  of  the  employees'  stock  |  pr.i'rir  pr,-.-  .nroi  it  wniiH  proba-  erace  return  of  3i  rents  a  bushel, 

purchase  agreement  ,  i,],-  pp  1,^  r-,res„  of  .t?,. 000. non  "  I'  '?  alike  misle.idinc  and  cruel. 

The  eompany  also  sta'cs  tha*  dur-  Aeenrdin®  to  my  readme.  *he:e  "•oh  1  .-ineerelv  hope  tha*  the 

me  the  month  of  Mav.  loJt.  f.ioo  .-ire  appt  ovimitelv  ."oo  000  farms  in  '  "estern  member  rerants  or 
shares  of  capital  stork  bav®  been  the  tin-®®  prairi®  provinces.  Th's  t-teers  clear  of  what's  romine  to 

re-arqiiired  A*  the  end  of  Mav  the  ,  M-ould  r®prp:ent  a  vea'  i'  ta.v  of  him  from  th®  folks  who  plertedhim 

total  number  of  .shares  of  its  -toek  4irinn  in:tead  of  the  ttna  above  W*F~TEIvN  READER 

held  vv  as  35.043  sh-ares  1  referred  ’.o — even  if  all  'he  farm;-  Toronto  tune  15,  toil 


the  term.--  of  the  employees'  stock 
purchase  agreement 

The  eompany  also  sta*e'-  tha*  dur- 
me  the  month  of  Mav.  ia4i.  r.ioo 
shares  of  capital  stork  bav®  b®®n 
re-arquired  A*  the  end  of  Ma*  the 
total  number  of  .shares  of  its  -tock 
held  vv  as  3i.04S  shares 


erace  return  of  5i  rents  a  bushel 
It  is  .tiike  misle.iding  and  cruel, 
and  T  .smeerelv  hope  tha*  the 
"Western  member"  rerants  or 


tVERTERN  READER 
ne  15,  lotl 


A 


Investment  Yields 

(Cororikd  ty  J®n*9  Heward  i  Co.) 
COMMON  STOCKS 


erablv  lower  than  it  is  todaxv 


In  ‘its  annual  report  for  la.st  year  to  do  and  income  and  excess  profits  *''*'*’ 

anada  Steam.ship  Lines  Ltd,  r®-  taxes  will  cut  in*o  earnings  There  ‘  no  ir.ri  rttrst 


Pt!-i*  ni'*.  Yield 
12  -  a  S  4" 

1  "(1  S  ®0 

IT',  .fid  3.4s 
1.20  3  ?6  ' 

ported  net  earnings  after  all  is  nothing  between  rompany's  bonds  Areoriat^d  Erpyiri  ...  isb  i  00  6  25, 

charges,  including  materially  great-  and  its  capital  stock,  however,  and  Bpu"i-pi'8pi,orV*'  .  '-4v  5  "o  -  50 1 

er  allowance  for  depreciation,  equi-  there  would  .seem  to  be  some  hope  Bntith  American  OU .  tsv*  l  ''o  6  55 1 

valent  to  $4.17  a  share  on  it-  out-  for  a  div-idend  on  the  latter,  possibly  2  pVoH'ucta .  i3'/.b  "  to  t  iL 

standing  preferred  stock  This  re-  som.etime  next  .vear.  if  there  is  no  I  'po.”ind.'e>.tra8  .  .  .  ...  .  '  .so  5*2 

presented  a  wide  improvement  over  major  change  in  ecinditlons  in  the  Ctn,  d- Pom  Pnga*  22  i-fo  e.sg 

19.39  operating  results,  net  earnings  pulp  and  pap®r  industry.  Under  th®  .  2  'o  7  35 

for  that  year  being  equal  to  $1.21  eireumstanees.  although  stock  is  'jco^thom  Fom  5'4b  1  00  17  40 

a  share  on  the  preferred  Improved  speculative,  it  might  be  as  vvell  for  Canada  Packers  toa  4  on  n  no 

results  were  due  in  part  to  expan-  the  holder  to  retain  it  rather  than  canadfan  Erome  S4’-vb  1  00  2  ?o 

Sion  in  volume  of  business  in  all  consider  a  svvitch  today.  1  do.  inci.  ny.tras  200  5  ao 


xmn  evei^  Cl 
that  g’ave  new  me. 

Ti  , 

he  minttte  is  a  fnirly  reccrit  invention  in  the 
hwtnrv  of  time.  Earlier  men  had  only  tide.-, 
sun  and  stars  for  clocks.  Today,  time  is  a  mat-  ^ 

ter  of  minutes,  .And  .since  time  i.s  trhat  life  ir,  " 

made  of,  minutes  have  become  more  imrnr-  ., 

tant.  .4  famous  beverage  has  made  it  fin.s:.iblr 
for  you  to  make  anv  minute,  even  an  idle  c'ne, 
do  something  pleasan  tjoryou  in  your  daily  life. 


to  a  minute 


V 


divisions  except  that  of  grain  traf¬ 
fic.  and  decline  in  volume  of  grain 
movement  was  compensated  for  by 


¥  ¥  ¥ 

Aunor  Gold  Mines 


I  Do.  iT>c1.  extras 
!  Canadian  Cottons  - 
I  Canadian  Indus.  “B" 
Crown  C ork 
Distillsrs  Ffs^rams 


a  materially  higher  rate  structure  As  a  holder  of  Aunor  Gold  shares  poUJimoIi  claer 
Other  sourioes  of  revenue,  accruing  I  have  heard  reports  re  the  prop-  p,niinion  'fe.vtile 

from  war  conditions,  are  charter  erty  whirh  have  made  me  feel  some-  Ekrtrohix 

fees  on  ships  taken  over  by  the  Bri-  what  anxious  about  my  investment. 

tlsh  government  and  revenue  from  Is  there  any  information,  com.fort-  gnrd  ®t  Canada  A 

company's  shipbuilding  subsidiary,  ing  or  otherwise,  you  can  give  me  p'*''''*p,Lxua3 
Prospects  for  current  .vear  are  on  this  ?—V.S  S..  Toronto  UmperiaTiiii* 


charters,  has  had  the  effect  of  fur-  at  th®  recent  annual  meeting  when 
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By  terms  of  reorganization  plan  cut  by  the  drill  holes 


on  account  of  1940  op®rations  des-  the  older  vvorkings  and  in  the  two 
pite  fact  that  earnings  for  the  year  levels  referred  to  above 
equalled  onlv  $4  17  a  share  was  Ore  reserves  at  Auno;*  are  quit® 
made  possible  bv  the  fact  that  difficult  to  estimate  A  f®"*  months 


organization  terms. 


starting  and  advanc®  p;-n,sppct,<5  long  vv,ay  vet  to  go.  oetor®  this  M'-Coii-F'-ortcrac 
-ometirn®s  tin  not  evcntiiat®  Hence,  problem  h®comcs  acut®  and  pv-on  vsTiLm 
doubtless  on®  reason  for  th®  low  :-io.  1  .swinghack  or  flattening  out  opiivm  fio'jt 
ma.t-ket  rcic®  and  high  yi°ld  An-  of  th®  nvp  dip  c  an  a'so  h»  pxp®ct®d  0tt«c8  F"-*«j  ^ 
other  is  that  it  is  impo.ssihl®  to  fore.  Aunor  ha.s  just  mad®  its  s®®ond  'i ®*;^Xrn-v4qM’am= 
yep  what  oppratins:  oondition*:  max*  payment  of  a  4  eopt  divid®nd  and  .'ou.  9ra'‘‘a  Fot**" 

h®  like  by  th®  time  rentvietion.s  on  judging  by  the  pi-actiee  of  othpr  ^tepl^nf  Cara'^^8 

pavment  of  preferred  dividends  are  Not anda-affibates.  this  may  b®  a  1  nfprrati’ora!  Fo® 

lifted  in  1945.  quarleiU-  rate.  Thus  the  stock 

Nevertbelcs.s.  as-umins:  you  ai®.vvou!d  h®  on  a  yielcl  basis  of  about  ” 

prepared  to  areept  the  .speculative  10®,  which  .S®em.s  to  b®  a  fair  5'tcld  c-anarbpnnp  Kati®ra'® 
features  attaehing  to  the  .stork,  we  for  a  good  mining  speculation.  Oimmycr 

are  inclined  to  agree  with  you  tha^  ¥  ¥  ¥  ■mfwr'ial' 

there  are  fairh’  solid  arguments  in  The  rin.aneini  Times  re.aches  a  Montrpa'. 
favour  of  its  purehar-e  at  eurrent  cl, as;  01  people  "i">  c'-o  intere'ted 
market  levels  in  th®  light  of  early  an<l  abk  to  bu>  iineitinent  becui'i-  To-tfr.*® 
potentialities.  ^  ties.  ^  la  .Asked  quotation 
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C^nce  as  idle  minute  was  only  a 
minute...  until  “Coca-Cola”  put  it  to 
•work  for  you.  A  pause  for  ice-cold 
“Coca-Cola”  became  the  pause  that  re¬ 
freshes— \.h.2.x  little  minute  long 
enough  for  a  big  rest.  The  custom 
fitted  the  tempo  of  the  day,  swept  into 
everyday  life.  More  and  more  people 
found  that  this  drink  did  them  a 
happy  and  unique  service  in  refresh¬ 
ing  them  pleasantly. 

The  growth  of  this  pleasant  cu.s- 
tom  has  done  some  amazing  things. 
It  built  an  industry  of  which  few 
people  were  aware  until  recently. 
Of  course,  millions  were  enjoying 
“Coca-Cola,”  but  few  thought  of  what 
was  behind  it . . .  the  constant  adhrr 
ence  to  an  unvarying  standard  of 
quality,  the  years  of  wisely-guided 


;-:r  -  -i 


growth,  the  steady  and  in®xorable. 
spread  of  a  thing  that  combined  a 
product,  a  custom,  and  an  in"titution. 

This  surely  mu.st  mean  that  people 
find  in  “Coca-Cola”  an  honestly  made 
product  of  intrinsic  quality ...  a  drink 
that  performs  a  pleasant  everyday 
service  to  millions  in  every  walk  ol 
life. 


THE  BOTTLE  FOR  “COCA-COLA" 

At  one  time  “Coca-Cola''  was 
available  onlv  at  soda  fountains. 
The  development  of  the  bottle  for 
“('oca-Cola"  made  it  possible  for 
people  also  to  enjoy  delicious  re¬ 
freshment  sshrrever  they  might 
be.  'I  hiis,  bv  means  of  this  bottle 
*'(  nra-t  ola"  was  able  to  achieve 
vastly  greater  d i stri hution  .  .  . 
bringtng  refreshment  within  teach 
of  everyone. 


5* 


Enjow  Thv  Paumr  that  Rrfmfhrs  willii  ir<^>rolfl  ^Xora=rola‘' 


10 


Confederation 


Association 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  20,  1941 


Bank  Clearings 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


]  Heads  Underwriters 


Bank  clearings  in  Canada  for  the  «*eek  ended 
June  12th,  and  comparUoiis  «1th  a  year  agn 
follow 

1P41  l?4n 


I  1  Montreal  .**.*.. 

■  2  Toronto . 

j  2  Winnipeg 
4  ' ancouver 
n  Ottawa 

I  6  Hamilton  . .  • 

!  7  Quebec 

I  8  London 

9  Halifax  ..... 

10  Calgary . 

1 1  Saint  John 

12  Victoria . 

j  1 4  Edmonton  :  , . . 
j  15  Brantford.  ... 

'  18  Kingston 

17  Peterborough  .  . 

18  Windsor  .  , . 

22  Fort  William  . . . 

23  Sherbrooke . 

24  Kitchener. 

29  Moose  Jaw 

30  New  Westminster 

34  Saskatoon . 

35  Moncton  . 

39  (.'hatham  . 

42  Sarnia  . 

382  Sudbury . . 

531  Medicine  Hat.  .  . 
nOO  Prince  Albert.  .  . 

670  Tycthbridge. . 

Brandon . 


Have  Over  Twenty -Seven  Billion 
of  Direct  and  Guarsmteed 
Obligations 


DROP  IN  BANK  RESERVES 


Of  course  he  is!  A  clean  sportsman  — 
vigorous,  healthy,  unafraid.  He  has  all 
that  goes  to  the  making  of  a  first  class 
citizen  of  the  future.  He's  keen  on  his 
school  work,  too.  And  he's  sure  of 
going  to  his  Dad's  Alma  Mater  — 
thanks  to  a  Sun  Life  College  Policy. 


Mint  Receipts  of  Gold 

Show  Sharp  Increase 


KENXBTH  THOM,  of  Toronto, 
'vho  has  heon  olorfpd  president  of 
<  snadian  rndpr'vritors’  Assocla- 
f  ion, 


Gold  receipts  at  the  Royal  ‘Vaua- 
dian  Mint  ■'vere  greater  In  .May  Uiau 
■  in  the  same  month  of  aiv  oth°r 
'year,  the  Dominion  Bureau  of  Sta.t- 
lEtlcB  reports.  Receipts  "ere  44s.- 
43^  fine  ounces  against  385.4Ss  oun¬ 
ces  In  April  and  401.321  ounces  in 
May  last  year. 

Receipts  In  the  first  fire  month? 
of  1941  were  2,134.248  fine  ounces  3..=^ 
compared  with  2.103,357  ounces  In 
the  like  period  last  year,  an  in¬ 
crease  of  5  5%, 

At  the  bu>nne  rate  of  lOT,  pre 
mium  on  U.S.  funds,  fixed  by 
P'oreign  Exchange  Control  Foard. 
Canadian  mines  rereived  138  por 
flno  ounce  minus  3-5  cents  to  eov^r 
cost  of  realization  In  the  New  Vorl> 
market  and  less  the  regular  as.say- 
Inc  and  refining  charges. 


tlrally  studied,"  he  added.  "Those, 
for  a  long  time  yet,  must  he  settled 
bv  the  medical  underwriter  alone 
It  1.'  In  this  particular  realm  we 
have  great  responsibllitv.  The  medi¬ 
cal  director  who  has  a.  strain  of 
over-optimism,  or  who  is  Intrigued 
with  the  Idea  that  volume  and  mass 
underwriting  will  rover  a  multltudc- 
of  sins,  comes  'o  verv  dlffe.rent  de¬ 
cisions  from  the  cautious  underwri¬ 
ter  who  plays  safe,  keeps  his  feet 
on  the  ground  and  honors  perhaps 
the  touch  of  Scotch  ancestrv  he  has 
inherited  The  aims  and  ideals  of 
the  particular  company  with  which  | 
we  are  associated  rn'ist  affect  us  In  ! 
this  matter.  We  are  onlv  human  j 
and  such  influences  acting  constant¬ 
ly  over  a  long  period  of  time  mtist 
inevitably  make  115  tend  to  our  com¬ 
pany’s  desires  and  standards." 

He  then  proceeded' to  point  out 
how  sprinkled  through  1  the  daily 
work  of  the  medical  director  are 


For  further  particulars  sea 
your  nearest  Sun  Life  a^eni. 
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consisted  of  nose  bleeds  from  the 
mitral  stenosis." 

He  listed  a  number  of  other  cases 
to  emphaslzo  the  value  of  sound 
clinical  judgment  In  correctly  un¬ 
derwriting  life  insurance  risks,  so 
as  to  give  proper  balance  to  all  the 
factors  of  each  individual  anplicant. 
In  this  connection  he  discussed 
cases  with  history  of  a  leg  lacera¬ 
tion  that  took  a  month  or  so  to 
heal;  pulmonary  tuberculosis  with 
pulmonary  hemmorrhage,  pleurisy, 
peptic  ulcer,  pacreatities.  glyeosu- 
ria.  a  recent  apnendectomy,  liquor 
habits,  etc,,  showing  how  it  is 
always  desirable  to  get  all  of  the 
facts  and  tintisual  circumstances 
that  may  attach  to  the  case  and 
therefore  lifting  it  out  of  any  gen-  ' 
era!  eiassiflcation. 


!  He  suggested  that  the  clinical 
[judgment  of  the  medical  director 
should  allow  him  to  develop  any 
given  case  hy  four  steps  as  follows: 

1  Be  able,  when  presented  hy  a 
certain  fragment  of  history  or  phy¬ 
sical  sign,  to  judge  immediately  of 
I  its  possible  importance  and  allow 
]  him  to  Institute  further  search  to 
[Complete  the  picture, 
j  2.  .4.II0W  him.  again  because  of 

I  his  training  and  knowledge,  to  fit 
:  the  various  factors  together  much 
I  as  one  would  assemble  a  jig-saw 
I  puzzle,  making  a  complete  and  bal- 
j  anced  whole 

I  ,3.  Allow  him  then  to  interpret 
j  this  picture  simplifying  the  problem 
I  bv  observing  what  becomes  impor¬ 
tant  and  what  unimportant 

4.  Lastly,  allow  him  now  to 
weigh  th«  case  and  pass  final  judg¬ 
ment,  It  is  here  he  may  use  ac¬ 
tuarial  aid,  if  the  rrohlem  in  hand 
has  had  any  statistical  studies,  coni- 
hinine  this  with  his  own  experience, 
personal  or  acquired. 

Essentia!  to  Good  I'nderwritlns 

"In  these  four  steps."  he  con¬ 
tinued.  "then  he  has  drawn  forth 
the  fullest  information  possible,  set 
it  in  its  true  light  and  passed  judg¬ 
ment  tipon  It.  This  process.  I  be¬ 
lieve.  is  essential  to  good  under¬ 
writing  and  cannot  he  replaced  by 
rate  books  in  the  hatids  of  lay  tin-  i 
derwriters  or  even  medical  tinder- | 
writers  who  have  stirrendered  their  | 
mental  processes  to  a  lazy  and  easv  ! 
rule-of-ihnmh  method  of  derision  '  j 

“There  are  a  host  of  unusual  I 
cases  too  rare  to  have  horn  statis  I 


Albertans  Troubles  Largely  Due 
To  Social  Credit 


complete  picture,  which  are  quickly 
sensed  hy  the  medical  man  because 
of  his  mental  pictures  of  various 
diseases. 

“History  of  past  illness  or  Injury 
i.s  so  easily  and  conveniently  forgot¬ 
ten,"  he  continued.  “We  see  this 
frequently  in  the  papers  which  come 
before  us.  X  .'■.liorf  while  ago  we 
had  a  non-medical  application 
which  simply  said:  'Nose  ailment. 
Mav,  1940,  — '  i  ospital  30  days. 
Complete  recovery  '  A  lav  under¬ 
writer  had  approved  it  but  for  some 
reason  was  not  rompletelv  satisfied 
and  had  it  sent  in  for  medical  per¬ 
usal  The  unusual  fact  wa.s  the  hos¬ 
pitalization  for  30  days  for  a  nasal  1 
condition  This  seemed  too  long  for 
such  a  diagnosis.  We  rpquested  an  ! 
attending  physician's  report  This  | 
was  from  a  hospital  and  revealed  ' 
that  the  applicant  had  a  chronic  ; 
rheumatic  heart  with  mitral  steno¬ 
sis  and  much  hypertrophy.  The; 
nose  ailment  to  which  he  referred  ’ 


Staff  Appointments 


Following  this  the  provincial 
,  legislature  at  its  recent  session,  in 
:  an  effort  to  holster  up  this  Art, 
metinilouslv  amended  the  sertjons 
'dealing  witii  losolveney  which  were 
referred  to  in  that  case,  .Since  then 
a  reference  has  been  made  through 
I  the  Minister  of  Justice  to  the  Supre- 
,  me  Court  of  Canada  for  the  deter- 
j  mination  of  the  validity  of  the  .\r* 

]  a.s  amended,  which  reference,  I  un 
I  dersiand,  comes  up  before  the  Su- 
j  preme  Court  of  Canada  on  .tune 
I  2  4th.  Insofar  .as  it  affected  hills  of 
I  exchange  and  promissory  nnte.a  the 
i  Act  has  already  been  held  invalid  hv 
I  the  Fuprerae  Court  of  Canada  on  the 
I  ground  that  under  the  PNA  Act 
I  these  matters  are  reserved  to  the 
!  Dominion. 

I  Other  art?  "ere  passed  at  the  re 
I  cent  session  of  the  Legislature 
I  which  will  shatter  further,  if  that  is 
'possible,  the  credit  of  the  Frovincp 
!  One  of  these  is  the  "Ordcrlv  Fa.v- 
I  ment  of  Debts  Art  "  This  Art  pre 
'  vide?  that  a  farmer  with  a  crop  of  1 
i  less  than  tep  bushels  per  eeedfdj 
{acre  "ill  have  no  mortgage  intere?'. 

I  te  pav  Tf  thl?  crop  is  between  ten  I 
I  and  fifteen  bushels  per  acre  he  will  ■ 

I  not  have  to  pq-.  more  than  one  ' 
fifth  of  the  crop,  (f  h.is  crop  1-  over  j 
fifteen  bushel?  per  acre  he  doe?  not  i 
hqve  to  pq--  more  than  one-fourth  of  , 
the  crop  No  account  Is  taken  ot 
other  income  from  such  SOiirroe  a? 
livestock  In  the  rase  of  urban- 
loans.  a  debtor  who  did  not  ha-.-e  an 
income  of  $1,000.  in  th?  preceding  1 
twelve  months  is  no*  bound  to  par  . 
anything,  if  his  income  is  hetv-een 
$1,000  and  $1,500  h®  i?  not  btundj 
to  pav  m.ore  than  10-1-  of  his  in- 1 
come,  if  his  income  is  between  $l.-i 
500  and  $2,000  he  does  not  have  to  i 
pay  more  than  15  01  ;  and  if  over  ; 
$2,000  and  less  tha.r  $2,500,  2017;-.  j 


•A  fuller  recovery  was  thwarted 
not  only  hy  the  failure  of  member 
bank  reserves  to  accomplish  wider 
gains  but  also  by  increases  in  re¬ 
quired  reserves  occasioned  hy  the 
expansion  of  deposits.  .A  continua¬ 
tion  of  tlipse  trends  in  the  weeks 
ahead  could  re.sult  likewise  in  a 
failure  of  the  » .xperted  recovery  of 
reserves  to  materialize. 

Tile  prospect  of  increases  in  the 
already  huge  requirements  of  the 
F-.S.  Treasury  lias  inspired  the  gov-  j 
ernment  to  make  a  stirvey  of  the 
market  for  its  securities.  .\  censu.s 
of  holdings  by  financial  institutions! 
of  F.S.  government  bonds  lias  re- , 
cently  been  completed  hy  iheTreas-l 
ury.  The  survey  covered  institu-  ; 
tions  accounting  for  about  ninety- 
five  per  cent  of  all  institutional  , 

Investment  in  Federal  obligatioas. 

Of  the  approximately  forty-three 
billion  dollars  of  F.,^.  government 
direct  and  guaranteed  oMigatirin.s 
outstanding  as  of  the  date  of  the 
report,  about  twenty-seven  billion 
six  hundred  million  were  held  hv 
banks  and  insurance  companies 
The  remaining  fifteen  and  one- 
third  billions,  or  thirtv-six  per  cent 
of  the  total,  were  held  bv  other  in¬ 
vestors.  In  the  institutional  group, 
banks  were  the  princip.al  holders, 
accounting  for  three-quarters  of 
the  instit'Fior.r.l  'ot.al  and  almost  increased  $1 
one-half  of  the  aggregaic  tf,ial  out¬ 
standing  :n  ’h.e  hands  of  invps-  , 
tors. 

Fla.ssified  by  maturity,  issues 
coming  due  or  caJlable  within  one 
to  five  years  con.stituted  the  larg¬ 
est  part  of  the  total  outstanding  —  2. 
about  ihirty-se'.’en  per  cent.  For  all  f 
institutional  investors,  holdings  in 
this  group  amounted  to  thirty-six 
per  rent  of  their  government  port¬ 
folio.  and  for  hanks  alone  it  was 
thirty-nine  per  cent.  Five  to  ten- 
year  maturities  represented  about  a 
quarter  of  the  total  in  all  cases. 

The  longer-terms.  ten  to  twenty 
years,  varied  from  twentv-two  per 
cent  for  banks  to  forty-one  per 
cent  for  insurance  companies  with 


Bank  of  yova  ScotJii 
At  the  Hintonhurgh  branch.  Ot¬ 
tawa,  of  the  Bank  of  Nova.  Scotia, 
G  H  William?  has  been  appointed 
accountant 

A.  K.  Dixon  has  been  made  qr- 
rountant  at  Sudbury.  Ont. 


The  many  iast,mces  which  I  have 
already  cited,  coupled  with  the  abo 
lition  of  the  personal  covenant  aud 
of  the  attornment  clause  in  mort¬ 
gages,  h,as  abolished  credit  in  Alber¬ 
ta.  The  continued  default  in  the 
payment  of  full  interest  on  Alberta 
Bonds,  while  the  Frovince  is  collect¬ 
ing  more  mone.\-  in  taxes  than  ever 
before,  has  also  had  a  ven’  unfor 
tunate  pffert  Then,  again,  the  gen¬ 
eral  opinion  was  that  the  Slrois  Re¬ 
port  augured  well  for  the  Provinces, 
and  particularly  for  Alberta,  but 
our  Provincial  G-overnment.  taking 
the  narrow  view  that  it  might  Inter¬ 
fere  to  some  small  extent  with  pro- 
vin'ia!  power?  of  taxation,  instead 
of  the  larger  and  national  view  of 
the  interests  of  Canada  as  a  whole, 
opposed  it?  adoption  A!!  -Albertans 
would  do  well  to  adopt  the  sloga.n 
enunrlated  bv  J  E  Brownlee,  K  C 
a  former  premier  of  the  province,  in 
an  address  *0  the  Edmonton  Cana¬ 
dian  Ci'ih.  in  support  of  the  Sirois 
peporf  He  said  “I  am  a  Canadian 
first  and  an  Albertan  af+erwards  " 
Before  concluding  my  remarks  J 
would  like  'o  make  a  brief  refer- 
e.nrp  to  the  source  of  Investment 
fund  of  the  1 


the  total  in  this  maturity  class 
twenty-eight  per  cent  of  the  aggre 
gate  outstanding. 


mniis  profits  from  their  note  issues 
dies  hard  At  one  time  they  did  pro¬ 
fit  from  the  privilege,  hut,  for  the 
last  half  oenturv,  the  great  profits 
from  this  -ource  have  been  largel" 
in  the  imagination  of  mrics;  also 
fnr  the  1  =  =*  tw-enfv-fitp  vpar,".  the 
j  note  issue  has  paid  a  tax  of  oue  per 
rent  to  the  Government  Now.  the 
I  privilege  IS  being  reduced  vear  by 
I  year,  this  vear  the  limit  heina  h5 
per  rent  of  the  paid  up  capita!,  and 
hv  ‘he  limit  win  be  25  pej 

cent  .A-  for  the  profit  Mr  Gra- 
ha.m  Towers,  before  the  Parliament- ] 
3,rv  coTTim.ift.ee,  ?ta*ed  that  there 
was.  at  present,  no  profit  to  the 
banks  from  thi?  source,  somewhat 
to  the  surprise  of  some  of  the 
m.em.bers  ot  that  hods- 

Still,  some  hold  to  the  theorv,  as 
an  article  of  faith,  and  this  must  ^ 
have  been  the  main  reason  wh.v  the  : 
Alberta  Government  applied  for  a 
bank  charter,  as  the  issuing  of: 
notes  is  supposed  to  he  the  visihle 
sign  that  a  hank  creates  money. 
Those  who  hold  this  theory,  ot 
course  ronvenientp'  forget  that  if  : 
is  not  the  charter  which  causes' 
the  public  to  arrept  the  nntes  of  a,! 
hank,  bin  the  knowledge  that  they 
"ill  be  able  in  turn  to  exchange 
these  notes,  at  their  fare  value, 
fnr  the  goods  and  services  they  re- 


for  Mr.  Aberharf's  government, 
they  have  rather  desfioved  any 
ronfidence  whirh  the  people  of  41- 
herla  might  ha.ve  had  in  them  from 
the  fact  that  the  depositors  in  the 
Provincial  Sating?  Office.?  m  that 
province  cannot  get  thpir  mone? . 
and  their  treasury  branch  scheme 
is  a.  joke,  and  a  most  p-eppusive 
joke  at  that  There  must  he  a 
and  had  thoT-  hecu 
able  tq  obtain  a  hank  charter  the'" 
m.ight  have  postponed  the  inevitable 
until  after  the  election,  "hen.  un- 
i  douhtedlv,  there  will  he  manv  ques¬ 
tions  asked,  a.nd  these,  so  fa.r,  thpv 
have  been  able  to  eva.de 

Had  thpv  managed  to  obtain  the 
charter  and  to  secure  from  the 
provineia!  funds  the  a.moiint  ni^cp?- 
sary  to  start,  thev  might  have  been 
able  to  cirrulate  their  note?  to  the 
authorized  limit,  and  then,  bv  rea¬ 
son  of  the  Circulation  Pedemption 
Fund,  the  other  banks  in  the  coun¬ 
try  rvoiiid  have  become  guarantors 
of  the  notes  ttlio  says  that  these 
self-eonstituted  reformers  cannot 
think  up  slick  sehemes'?  i 

It  will  be  interesting  to  hear  Mr  j 
.Aherhart  and  his  ronfreres’  ex- j 
pl.anations,  when  they  must  meet  i 
the  electorate  and  give  an  account! 
of  their  .stewardship  I 


Bank  of  Canada  StatPinenl 


:rion 


Jure  11, 1141  June  4,  1941  Change  in  week  Changeinycai 


cjolh  in  bullion  .  .  . 
Iver  bullion  .  . 

and  1  ,S.  funds 
C/thcr  Cold  1  tancard  , 


iding  Institutions.  In 
i  this  regard  there  is  widespread  mis- 
understanding  in  .Alberta  and  the 
I  impression  is  given  that  the  resour- 
!  ces  of  lending  institutions  belong  to 
j  a  few  wealthy  individuals  Nothing 
could  he  further  from  the  truth 
For  instance,  the  life  insurance 
I  companies  are  the  largest  source  of 
mortgage  funds  and  these  funds  be¬ 
long  to  4,000.000  policyholders  In 
fact,  a  good  proportion  belongs  to 
Albertans  who  carry  life  insurance 
Tile  companies  themselves  are 
nothing  more  than  trustees  for  these 
people.  They  are,  under  a  legal  and 
moral  obligation  to  safeguard  the 
funds  which  have  been  entrusted  to 
them,  to  pay  interest  in  accordance 
with  thp  terms  of  their  under¬ 
taking  and  to  return  them  eventual¬ 
ly  to  their  owners 


Total  . 

ubsiiia':'  C oiu 

tc  :  avir-gi  Banks  ,  .  . 
nvestm^nts- 

>.&  1  om.  and  Prov.  short  term 

securities  .  . 

(b  Other  securities  . 


Total ,  . 
7.  Bark  Premises. 
8  Ail  other  assets 


Total  Asset! 


Security  Transactions  Are 
6  Per  Cent  Lower  in  1940 


Total  Deposits 

5.  Liabilities 

6.  Ail  other  Liabilities 


To  do  ,a  hanking  business,  thf 
i.s,  arrept  deposit?  ,?nd  make  loan 
it  is  not  neressart'  fnr  anv  organ-  New  York  —  Security  transac- 
ization  to  be  a  cJi-artered  bank,  as  tions  during  1940  by  mor®  than 

1,000  ot  the  country's  insurance 
companies  totalled  $6,491,311,428, 
according  to  the  new  1941  edition 
of  Poor's  Purchases  and  Sales  of 
Securities,  in  which  the  details  of 
each  individual  purchase  and  sale 
are  recorded.  Although  this  total  is 
below  the  19  39  volume  of  security 
transactions,  which  reached  $6,894,- 
267,636,  it  is  a  decrease  of  less  than 
6%.  Thus,  during  1940  an  aver¬ 
age  of  nearly  $22,000,000  worth  of 
securities  was  bought  or  sold  by  in¬ 
surance  companies  every  working 
day. 

The  decrease  in  security  transac¬ 
tions  last  year  was  caused  entirely 
by  a  drop  in  purchase.?,  which 
amounted  to  $4,075,324,705,  as 
compared  witli  $4,622,41  2,382  in 
1939.  On  the  oilier  liand,  sales  of 
securities  jumped  from  $2,271,845,- 
254  to  $2,415,986,723,  an  increase 
o.’  more  tlian  6 . 

Poor's  lahiilalioiis  show  iliat  liie 
ten  largest  Insurance  company  Iniy- 
ers  til  securities  invented  $2,790,-1 
397,387  in  1940.  This  compares  i 
with  $2,465,848,709  invested  by  the  j 
ten  leading  conipanie.?  in  1939.  In 
other  words,  the  leading  companies 
ex'panded  their  purchases,  whereas 
the  *0131  'for  all 
panies  was  less 
ceding  year. 


Total  Liabilitiw 


New  Elxecutivcs  Elected  By 
Can,  Underwriters  Assoc= 


Branch  Chairmen  of  Can.  Underwriters 


!  ties  he  is  alreadv  so  familiar,  to  ob¬ 
tain  leave  to  sue.  This  Act  la  Its 
title  is  euphemistically  called  “or¬ 
derly"  From  what  I  have  said 
above  you  will  appreciate  that  the 
title  of  an  Act  in  Alberta  is  net  an 
accurate  indication  cf  its  contents 
An  amendment  to  the  Limitation.® 
of  Actions  Act  reduces  the  period 
for  taking  action  from  ten  yeats  to 
six  years.  As  mortg-igors  have  not 
been  very  active  in  (heir  payments 
in  recent  years  this  is  a  serious  in¬ 
road  upon  the  existing  righT.  of  a 
mortgagee.  Where  the  six  y.i,-irs 
have  already  expired  and  the  i‘ebt 
has  not  been  liarred  under  the  old 
period  of  ten  jeiirs,  the  inortgiigof 
is  Kivou  a  y<'.u-  v.  llhin  "Mch  to 
iiistltiKn  p; ocevdings.  it  may.  -i  >v. 
ever,  he  noted  here  limt  .Si-clio.i  11 
01  llie  D.'ht  ,\djus-iii'-iit  Act  wliic. 
provided  that  llie  time  whs  i.ot  n.n 
iiing  wliile  a  debtor  '.va.s  prolecied 
and  wliicli  wan  repe.Ued  in  19'l8 
lias  now  been  restored. 

Tile  L.xemptions  Act  gi'ca  I'i 
tiler  e.xemptloi'.s  to  a  debtor,  r-  I 
these  exenip'-ions  are  to  hroa  1  i  ! 
Insuranc®  corn-  some  cases  that  thev  -ill  h=,  v':  ! 

than  for  the  pre-  difficult  of  Interpretation  ft  i?  n  | 
j  grettable  that  In  the  Liems  Prio..  j 


At  the  ajinual  meeting  of  th-a  Can¬ 
adian  Underwriters’  Association, 
held  In  Montreal  during  past  week, 
Kenneth  Them  of  Toronto  was  elect¬ 
ed  president  of  the  organizatJon 
Other  officers  were  elected  as  fol¬ 
lows:  vice-presidents  and  chairmen: 
Pire  Branch,  B  W.  Ballard.  Toron¬ 
to;  Casualty  Branch,  D.  K.  MacDon¬ 
ald,  Mon'real;  Automobile  Branch, 
Adam  McBride,  Montreal. 

A'ice-chairmen ;  Fire  Branch,  'Wil¬ 
liam  I/awrie,  Montreal;  Casualty 
Branch.  lAwson  T.  Hargreaves.  Tor¬ 
onto;  Autonioihile  Branch,  Ool.  S.  W. 
Band.  Toronto. 

Menihcr.a  of  council:  F.  ,S.  Garri- 
.ion,  lI'iirtfoiHi.  Conn.,  W.  It.  Hough¬ 
ton.  Toiui.lu,  AIf.x.  Hurry,  .Mont¬ 
real  lOdgar  J.  Kay,  Moiitroal  and  J. 
M.  Riddol,  Toronto. 


.vi  'i'O  OF’i'iM  T  ( nr 

'iVh:  hiij5;toii ,  -  .A  reduction  In 

-.ilomohile  Production  of  as  much 
s  59'"-  has  been  asked  by  the  War 
lepartment  to  release  men.  mate- 
>‘I?  and  manageinenf  for  the  more 
rvent  ta.?k  of  turning  o-jt  air- 
hanr.s,  tanks  and  other  implements 
■  "rar  for  the  United  States,  Great 
Britain  and  her  allies. 


H.  W  IIAIJ.ARI).  of  TiiroiiPi,  ii  K,  MacfiflNA  1 ,1).  of  Monireal.i  .XfiA.M  .MoBRIDF,  "f  Morureal. 
elected  '  irp-prpsident  and  ehairtnan  elected  viee-pre-iden'  and  chairman  elected  '•iee-president  and  chairman 
of  the  F;rp  Branch  of  the  Canadian  of  the  Casualu-  Branch  of  thp  of  the  A.utomebi!e  Branch  of  the 

Underwriters'  Association.  adian  Underwirters'  Association.  Canadian  Undenvritere’  -Association. 
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MINES  MINISTER 
SEEKS  TO  STEP 
UP  USE  OF  COAL 


Seaway  As  Defence  Project 
Is  Called  a  Myth 


By  HON.  JAMES  E.  VAN  ZANDT, 
Congressman  from  Pennsylvania  in  Public  Serv 


British  Columbia  May  Move  to 

Replace  Foreign  Oil  With  when  the  PRESIDENT  of  tlip  predict  that  it  will  cost  over  a  bil- 

_  _  ■  .  I’nited  Slates  on  March  21  sent  a  lion  dollars  to  erect  and  maintain 

D.C.  Coal  '  message  to  Congress  telling  of  his  suitable  defenses  since  the  St.  Daw- 

-  intention  to  ask  approval  for  the  rence  seawa.v  from  the  mouth  of 

1  onif IlSir'  TO  RAIIWAVC  !  eonstniction  of  Ihe  St.  Lawrence  the  St.  T«awrencp  River  to  Duluth. 

liJ  iNMiLiWAia  seawa.v  and  power  project  as  ne- 1  .Minn.,  at  the  head  of  the  Great 

-  cessar.v  to  national  defense.  Con-  Lakes  will  require  military  posts 

Special  Cerreipondence  |  gress  immediately  recognized  the  at  strategic  points. 

Vancouver.  —  Drastic  action  to]  return  of  a  political  pet  idea  de- ;  Keeping  in  mind  that  this  so- 
force  a  greater  consumption  of  coal  feated  by  the  Senate  in  1234  and  called  national  defense  project  will 
in  British  Columbia  to  replace  for-  now-  garbed  in  new  regalia  —  the  require  at  the  utmost  seven  years 
eign  fuel  oil  may  develop  during  the  armor  of  national  defense.  of  intensive  effort  to  insure  corn- 

next  few  weeks,  according  to  pre-  The  St.  Lawrence  seaway  is  not  pletion  let  us  consider  the  argu- 
valling  reports.  a  new  idea.  Since  the  turn  of  the  ment  that  our  defense  industries 

Hon.  W.  J.  Asselstine,  minister  century  it  has  raised  its  head  many  are  in  immediate  need  of  additional 
of  mines,  stated  significantly  last  times  only  to  be  subdued  by  calm  electric  power. 

week  that  the  condition  of  Van-  deliberation  and  sound  reasoning.  if  we  are  in  immediate  need  of 
couver  Island  coal  mines  would  be  On  March  10.  1041.  after  5  years  of  electric  power,  tomorrow  may  be 
greatly  improved  iitethe  Immediate  negotiations.  President  Roosevelt  i  too  late.  At  this  moment  the  Adams 
future.  He  stated  that  he  w-as  not  authorized  the  signing  of  a  treaty  Electric  Plant  at  Niagara  Kails,  N. 
in  a  position  to  say  just  how  the  with  Canada  for  the  construction  of  i  Y.,  is  standing  idle  because  of  a 
improvement  would  come  about,  but  a  Great  Lakes-St.  Lawrence  deep  treaty  between  Canada  and  the 
he  declared  that  inerrased  consunui-  waterway  and  the  development  of  i  Cnited  States  regarding  the  diver- 
tion  of  coal  at  the  e.\pense  of  fuel  tho  hydro  electric  resources  of  the  sion  of  water.  Revision  of  this 
oil  in  British  Columbia  seemed  in- ,  International  Rapids  section  of  the  ,  treaty  can  make  possible  the  oper- 


LOOKING  TO  RAILWAYS 


Special  Cerreipondence 


tion  of  coal  at  the  e.\pense  of  fue 
oil  in  British  Columbia  seemed  in 


evitable  in  view  of  threats  of  an  oil  ■  St.  Lawrence  River. 


ation  of  the  .\dams  plant  overnight. 


the  materials  which  are  necessary 
.for  defense  housing,  and  the  neces- 1 
sary  expansion  of  factories  iind 
buildings  now  required  for  produc-  | 
lion  of  arms  and  ammunition,  and' 
other  implements  of  war.  i 

(3)  It  will  slow  up  our  ad  to, 
England  and  our  ow  n  defense  ar- 1 
manienis  by  diverting  manpower  so  ; 
urgently  needed  for  essential  in- ! 
dustry  at  this  time.  I 

(41  In  the  event  of  a  war  inva- j 
sion  it  will  be  difficult  to  defend.  | 
(.5)  Under  war  conditions  mate-  j 
i  rial  could  not  be  handled  as  quick- 1 
'  ly  and  safely  through  the  seaway  | 

,  into  the  open  Atlantic  and  dow  n  ; 

1  the  Atlantic  coast  to  our  own  At-  i 
[  lantlc  Gulf  ports  and  west  coast  I 
I  as  they  could  by  our  present  inland  ! 

I  methods  of  transportation,  for  the  | 
following  reasons:  ! 

a.  Lack  of  protection  from  un- 1 
friendly  powers. 

i  b.  Time  required  for  movement. 

c.  Necessity  for  light-draft  ships 
which  we  do  not  have. 

d.  Excess  equipment  necessary 
for  this  special  service. 

c.  Increased  manpower. 

(6)  Only  5  per  cent  of  American 
ships  of  2.000  tons  or  over  could 
be  operated  through  the  seaway. 

(7 1  Only  about  50  per  cent  of  i 
foreign  ships  of  2.000  tons  or  over  ' 
could  use  the  seaway.  | 

(Si  Only  the  smaller  ships  of  I 


our  .Navy  could  use  the  seaway. 

(01  In  this  time  of  strain  upon 
our  naiioniil  finances  it  will  re- 
(|uire  millions  of  dollars  to  jirepare 
the  lake  iiorts  for  this  new  form 
of  navigation  ser\ice. 

(1(1)  Weailier  conditions  will  per¬ 
mit  the  use  of  the  seaway  for  only 
se\en  months  of  the  year. 

(Ill  Out  of  the  moneys  spent  of 
our  lax  dollars  only  fi  per  cent 
would  be  for  the  benefit  of  Ameri¬ 
can  workmen  and  shipping,  and  fH 
per  cent  for  foreign  workmen  and 
shipping. 

(12)  It  will  redti  e  employment 
in  many  of  the  major  industries  of 
the  United  States. 

(131  It  will  lend  to  reduce  the 
earnings  of  .American  marine  work¬ 
men  millions  of  dollars  each  year. 

(14)  It  will  increase  our  cost  of 
living. 

(15)  It  will  increase  our  taxes  by 
millions  of  dollars  each  year. 

(16)  It  will  gi\-e  a  subsidy  to 
foreign  workmen,  shipping  and  fac¬ 
tories  at  the  expense  of  the  .Ameri¬ 
can  workmen  and  industries. 

(17)  It  will  place  .American 
workmen  in  competition  with  cheap 
foreign  labor. 

(IS)  It  will  place  an  intolerable 
burden  on  .American  workmen  and 
Industry  for  all  time  to  come  with 
no  hope  or  benefit. 


'Mt's  (he  secret  of  a  perfect  Collins  I  Mix  yours,  too,  with 
London  Club  . . .  always  cooling  . . .  always  refreshing!'' 
25  oz.  $2.30  40  oz.  $3.50 


shortage  and  the  plight  of  B.C.  coal  We  are.  told  that  the  St.  Law- j  and  immediately  generate  307. OcO 
mines.  j  rence  seaway  project,  which  cannot  kilowatt  hours  of  electricity.  .At 

“It  should  be  obvious  that  if  the  !  possibly  be  completed  and  in  op-  Oswego.  .N.V,,  a  plant  is  being  cou- 
(011  Control  Board  is  concerned  over  j  erat  ion  before  1017.  6  .'  ears  hence,  structed  to  proxide  SO.onn  kilowatt 
the  danger  of  an  oil  shortage  on  |  is  a  nece.ssar.x  adjunct  to  our  de- j  hours,  which  is  capable  of  being 
this  coast,  fuel  oil  is  the  chief  fac- :  fense  of  the  Western  hemisi'here.  increased  to  160. OOh  kilowatt  hours: 


increased  to  160.000  kilowatt  hours: 


tor  to  bo  considered". 
Asselstine.  "Rationing 


breath,  industries  within  a  year. 


Asselstine.  "Rationing  of  gasoline  I  w  ithin  Ihe  Great  Lakes  region  are  I  It  is  beyond  contradiction  that 
may  be  difficult  and  impracticiil  in  I  promised  cheai)  power;  Great  Lakes  '  existing  water  and  steam  general-] 
British  Columbia,  hut  gasoline  is  a  !  shipbuilding  yards  are  promised  ing  plants  both  on  the  American! 
comparatively  minor  issue.  The  I  huge  contracts  to  build  ocean-  and  Canadian  side  of  the  Niagara 
province  consumes  four  times  as  going  vessels,  inland  cities,  such  as!  River  can  be  expanded  xvithin  a  two- 
much  fuel  oil  as  gasoline."  j  Duluth,  Chicago.  (  leveland.  and  I  year  period  to  enable  generating  3.- j 

Conversion  of  oil-burning  locomo- '  Detroit,  are  to  become  great  in- !  ono.ooo  kilowatt  hours  of  electri- 1 
fives  to  coal  in  British  Columbia  land  ports,  and  the  midwestern  city.  In  addition  steam  generating! 
w'ould  greatly  enlarge  the  market  ;  farmer  is  offered  cheap  transporta- ;  plants  can  be  constructed  w-ithin  a 
for  coal  mined  in  this  province.  Cm  I  tion  rates  for  his  prodiiris.  period  of  two  vears  adjacent  to  coal 

the  main  lines  of  the  Canadian  The  treatv  contemplates  that  the  mines  in  coal  producing  states,] 
Pacific  and  Canadian  National  coal  project  be  divided  m  two  parts  such  as  Pennsvlvanla.  at  one  third 
is  burned  from  Vancouver  to  Kam- 1  one  for  the  constmcfion  of  dams  on  Mhe  cost  of  hydro  electric,  plants 
loops  and  to  Jasper  respertivelv  !  the  pt.  Lawrence  Rix  er  to  be  used  in  and  not  onlv  provide  millions  of  ki- ; 


comparatively  minor  issue.  The 
province  consumes  four  times  as 
much  fuel  oil  as  gasoline."  ] 


period  of  two  vears  adjacent  to  coal 
mines  in  coal  producing  states, 
such  as  Pennsvlvania.  at  one  third 
the  cost  of  hydro  electric,  plants 


loops  and  to  Jasper  respertivelv  !  the  Pt  Lawrence  Rix  er  to  be  used  in  and  not  onlv  provide  millions  of  ki- ; 

The  Crows  Nest  line  is  also  a  coal-  !  the  development  of  new-  sources  of  lowatt  hours  of  electric  power  but  ] 

burner.  cheap  hvdro  electric  power  subsi-  likewise  gixe  steadv  employment  to 

The  provincial  government-own- 1  dized  bv  the  government,  and  the  thousands  of  rood  Americans 

ed  Pacific  (3reat  Eastern  Railway  •  other  for  the  ronstniction  of  a  27-!  jo  further  prove  that  the  St 

and  the  Esquimau  &.  Nanaimo,  :  foot  channel  from  "ilontrea.l  to  the  Law  rence  seaw-av  as  a,  national  d»- 
xvhich  serves  the  province  s  he.^t  !  head  of  the  threat  Lakes,  n  distance  fense  project  is  a  myth,  let  me  call 
know-n  coal  districts,  are  both  oil- '  of  i.2'i(i  miles  liii  per  cent  of  w  hich  ;  vour  attention  to  the  fact  that  this 
burners — the  E  &,  N  for  the  past  j  is  xvholly  within  the  Dominion  of  |  seaw  ay  which  is  intended  to  pro- 
quarter  century.  These  two  roads  i  Canada,  and  at  an  exentual  co.sf  of  \  ide  a  27-foot  channel  from  the  head 


quarter  century.  These  two  roads  ana.da.  and  at  an  exentuai  co.st  of  Mde  a  3. -foot  channel  from  the  head] 
alone,  if  put  on  a  coal  basis,  would  j  fJ.ShO.onn, non  of  the  St  Lawrence  Fiver  to  the! 

burn  more  than  30,000  tons  a  vear  The  initial  appropriation  to  be  1  head  of  the  Great  Lakes  xx-11!  he  | 

Coal  men  explain  that  advent  of !  Ocked  from  Congress  w'ill  he  ap- :  closed  to  navigation  for  five  months  | 

big  power  locomotives  in  the  Roc-  Pbed  to  the  conrUriiction  program  i  of  each  vear.  since  the  St  Law- i 
kies  originally  led  to  the  tise  of!  for  the  International  Rapids  sec-  renre  Pn-er  is  ice-bound  and  the' 

oil  because  of  the  difficulty  in  flr-M'nn  For  this  section  alone  the  [  surfaces  of  the  Great  Lakes  are' 


Great  Lakes  are 


ipg  old  type  coal  burning  furnaces. 
Since  then,  however,  effective  facil- 


I'ombined  cost  of  both  the  naviga-  ■  solidly  frozen. 


tion  and  power  development 


ities  for  stoker  coal  on  loromotix-es  Etams  will  amount  to  approxim- 
havo  been  developed,  and  roal  is  ately  $267,0i)0,0()n.  the  United  States 


used  on 
Rockies. 


paying  .j:2()6.f)(iii,'(ii(i,  since  Canada  is 
to  he  gixen  credit  for  the  rosf  of 


f  nsf  Taxpayers  trillions 

Thi.s  seaway  w-il]  cost  the  Ameri¬ 
can  taxpayers  millions  of  dollars 
and  XV ill  he  open  for  navigation 
only  seven  months  of  each  year. 


Forest  protection  regulations  cons  ruction  of  the  Welland  <  .Tnal.  p„r,nj;  ,his  seven-month  period  for- 
'Cifying  the  use  of  oil  burning  "Inch  will  he  a  component  part  of  manned  bv  for- 

omotives  in  heavily  timhered  clis- j  llic  I'inposert  St.  I, aw  rence  aeawny.  crews  and  paid  a  scale  of 


spF^rifyinc  flip  use  of  oil  bnrnina  " 
locomotives  in  heavily  timhered  dis- ; 
tricts  have  in  part  been  outmoded.  ] 
coal  men  say.  by  improvement  of]  'p 
spark-arresters  and  removal  of  tint- '  |(,fi 


Is  Opposed  III  I  aiiiidH  xvagcs  far  heloxv  the  standard  of 

average  .American  is  being  .American  shipping  will  carry  their 
believe  lliat  ihe  St.  Laxvronce .  cargoes  to  inland  ports  instead  of 


her  Irom  areas  once  covered  with  piojeci  is  being  wholeheartedly  ac-  discharging  them 


Expect  Victory 

Loan  Will  Be 


rContinued  from  Paee  1) 

OntanO'Minnesota  Pulp  &  P. .  .  t 

Canada  Steamship  Lmes  .  5 

Borden  Co  of  Toronto  .  3 

Canada  \X’ire  A;  Cable  Co .  5 

Bralorne  Mines  . 3 

Lamaque  Gold  Mines  . .3 

Canada  Cement  Co  .  ^ 

Peterboro  Hydraulic  Power...  3 

Teck-Hughes  Gold  Mines  .  •  -  ^ 

Asbestos  Corporation .  3 

Canadian  Breweries  (Toronto)  3 

Pacific  Mills  (N'ancouver)  .  3 

Harry  F  McLean  (Oakville)..  5 

.^'orthern  Life  Ass  Lo . .  .  3 


I  rppiod  by  not  only  this  nation  but  Philadelphia.  New  York,  and  Bos 

-  !  likewise  !).'■  mtr  Canadian  neigh-  ton  as  is  the  present  custom.  Thus 

-Y  '  bors.  On  the  contrary,  it  is  com-  millions  of  tons  of  traffic  xvill  be 

_  :  men  knowledge  that  not  only  high  divericd  from  the  American  trans-  | 

Will  Be  goxernment  officials  in  Canada  but  poriation  systems. 

Oversubscribed  people  in  general  liax-e  opposed  .As  previously  mentioned,  Indus-  , 

_  this  project  for  years  as  being  cco-  tries  xvithin  Ihe  Great  Lakes  region 

-  p  ..  nomicall'  unsound.  are  promised  cheap  poxver;  Great 

^  '  This  is  evidenced  by  the  folloxv-  Lakes  shipbuilding  yards  are  prom- i 

Lines*'....'  x*'o'noo  Statement  made  by  the  Cana- ,  iscd  huge  contracts  to  build  ocean- j 

nto  !" .  jnn.noo  dian  .Minister  of  Finance  to  the  going  vessels;  Inland  cities  such  as  ■ 

>i<^  Co .  500,000  House  of  Commons  on  Februar.v  19.  Duluth.  Chicago.  Clex-eland.  and 

..  ■  .  1341.  xvlicn  lic  Said:  Detroit  are  to  become  great  inland 


For  and  Against  Conscription 

Toronto  Bureau  The  Financial  Timen 

Toronto.  — •  Conscription  for  ser-  presently  being  drafted  for  home 
vice  in  the  armed  forces  of  Canada  defence  only  are  in  reality  prepar- 
became  a  popular  tropic  for  discus-  ing  to  go  "xvbcrrver  thex  are  need- 
sion  on  the  editorial  pages  of  Onta-  ed."  The  paper  goes  on:  “if  cou- 
rio  newspapers  this  week  with  most  sridption  is  mwessary,  the  Gnvern- 

.  .  1  .u  _ _ i.u  ..„u  nient  should  say  so  and  spi  about 

comment  favoring  the  step  although  praetire.  If  it  L, 

unanimity  on  its  immediate  ueces-  gij-eadv  being  applied  in  a  half 
slty  is  lacking.  hearted  sort  of  fashion  or  on  i 

Strongly  on  the  side  of  a  con-  restricted  scale,  the  (government 
scrlptlon  declaration  are  such  im-  should  admit  t^p  fart 
porta.nt  papers  as  the  Toronto  Tele-  More  tx  pica!  of  general  comment 
gram  and  Ofta'va  Citizen.  The  Tele-  is  th^  desire  to  xvait  and  see  ho  »• 
gram  this  'reek  said  "Mr  King  has  the  present  recruiting  campaign  will 
'old  a  bevy  of  American  nexvspaper  ftnallv  xvork  out  before  passin^; 
■women  that  there  'vlll  no'  be  con-  iudginent  on  the  necessit'-  of  con 
scriptlon  in  Canada,  and  'ha'  all  the  scrlptlon  The  Chatham  Dallv  New-s 
men  w-ho  are  necessary  win  be  ob-  holds  all  the  talk  of  conscription  at 
talned  voluntarily.  The  result  of  the  present  time  to  be  beside  fh> 
an  'intensive  campaign'  is  a  little  point  The  Government  claims  cou- 
over  13.h(in  men  in  more  than  a  srripfion  would  promote  disunUx  in 
month.  How-  long  xvill  Hitler  wait  the  countrv.  it  says,  and  it  Is  the 
to  enable  Canada  to  fj!)  up  her  (government  which  has  the  final  sa  • 
ranks?"  The  Citizen  called  foi  in  the  matter  The  Nexx-s  calls  on 
“forthright  leadership  '  such  as  the  all  citizens  to  lovallx  nromoto  tlie 
U  S  manifested  in  the  national  current  drive  for  t-eruits.  The 
draft  polirv  and  claimed.  "The  Thomas  Times-.iournal  saxs  that  if 
signs  are  that  the  present  rerr'iiting  the  present  campaign  onlv  harel- 
campaign  w-ill  be  the  last.  I'  should  produces  the  32.000  men  called  for. 
he."  then  serious  thon^eht  will  have  to  be 

The  Toronto  Globe  &  Mall  took  a  given  to  the  conscription  question 
different  tack  In  asking  for  a  clari-  Canada  must  produce  all  the  men 
fication  of  the  Government’s  mill  needed  of  her  .and  produce  (hem  in 
tary  policy.  It  noted  that  in  bis  time,  savs  this  paper,  and  if  con- 
June  9  speech  at  Colgate  T'niversity  scriptlon  seems  the  only  w-ay  bv 
Minister  of  Defence  Ralston  sa1<l  which  this  can  be  done,  then  it  must 
Canada  has  70.000  troops  overseas  be  adopted  without  delay.  .\ 
and  "1  20.000  more  In  Canada  pre-  similar  note  is  sounded  by  the  Strat- 
paring  to  go  xvherex-er  they  arc  ford  Beacon-Herald  xvhich  says  thar 
needed."  Expressing  the  view-  fha’  if  the  still-needed  recruits  for  thr 
Ihe  Canadian  Active  Service  .Army  current  drive  are  not  forthcomlna 
now-  in  Canada  does  not  number  as  them  compulsory  selective  draffint; 
many  as  1  20,000  troops  this  pape.-  of  men  for  the  fighting  forces  is  the 
asked  if  this  indicated  the  men  logical  ansxver. 
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roODUCT  or  MCLCMCRS  C5IST‘LLtRICS  LIMITED,  MONT»CAL  AND  BERTHIENVILUE 


Rehearsal  For  Revolution 

((lonTtnued  from  Rage  ') 

fascism,  (“hnstoffei  r»£:ular!v  sent  ers  has  hadl'-  slumped  Withm  a 
his  men  to  picket  meetings  of  Atil-  ■"'“''k  after  the  plant  reopened  w  Kh 
,  _  .  ,  tue  workers  free  to  jom  .anv  union 

w  aukeo  5  Rundtsts  Mben  the  .-'O-  „„„„  m-t 

or  none  the  office.s  o^  :hc  AI  Tj 

'lets  signed  up  xvitji  the  Nazis  and  unions  were  flooded  xxith  hundreds 
the  part'-  line  w-ent  into  reverse, 'of  membership  applications  from 

the  picketing  abruptiv  stopped  Af-  :  '^ormerlv  intimidated  (  lOers.  But 

this  is  not  likely  to  disturb  the  Com 
the  war  began,  i  hrustoffel  tied  up  ,  ,  t,  ,  ....  ,  - 

“  i  Their  Allis-t  halmer.s  field 

w"ith  the  Emergency  Peace  Moblli-  was  the  rex-olution.arx-  rehearsal 

zation  (  ommltfee  — l>>ftist  descend-  '  planned  and  a  bad  h!o«- 

ant  rif  the  l,eague  against  War  and  heloxv  the  belt  to  national  defense 
I-arcism.  fts  propaganda  has  a  pro-  ipjj.  j,face  of  their  game  fliex- 

minent  place  in  the  display  of  liter  !  rould  not  have  .nsked  for  more, 
ature  at  union  headquarters.  To  Its  ]  xp^t  the  Comnninists  will  .strike 
recent  mass  meeting  in  Chicago,  where  it  xvill  hurt  most  c.in 

(  hristoffel  sent  several  carloads  "f  be  depended  on,  Btit  they  can  be 
his  henchmen  the  union  buying  the  foresmlled  if  the  public—  and  the  la 

bor  movpniPntr---are  awake  to  Com- 
For  having  engineered  this  76-day  munist  aims  and  sirategies  and  are 
disaster,  the  Ptock  of  ('hristoffel  and  axvare  that  our  democracy  needs  de¬ 
bts  henchmen  among  the  awakened  fense.  not  only  from  foes  xvithout 
American  employes  at  .Allis-Chalm-  hut  from  foe;-  within. 


50o!no('  "The  St,  Lawrence  Waterw-ay  sports,  and  the  mid-xvestern  farmer 
XdO.onu  1  Project  is  beyond  the  realm  of  fi-  is  being  lulled  into  silence  by  glit- 
xoo  000  pos.sihility  so  far  as  Canada  tcring  promises  of  the  rich  harvest  ' 

xoo!ooo  '  io  concerned."  he  w  ill  reap  in  cheap  transporta- ; 

500.00(1  Canadian  opposition  to  the  St,  tion  rate?  i 

Laxvrenre  Waterway  Project  has  be-  Were  these,  fanciful  dreams  to. 


.^orinern  Lire  Ass  Lo . .  tUu.OOO  ^  i  u  t 

International  Power  Co  .  300.000  conie  Stronger  vSincp  the  Dominion  come  true,  the  nonbenefitting  nti-  • 

Dominion  Stores  Limited  . .  .  300.000  of  Lauacla  became  engaged  in  the  zens  of  our  country  win  pay  S5  per 

C'-edit  Foncier  rranco  Can.  300.000  present  war.  TTio  fro^' u  upoQ  thip  cent  of  the  cost  of  this  project 

Poval  *Bk  o^'iian  Pention  F  300  000  i  sincp  P  ^vii]  be  the  mcaiis  which  I  ha\c  already  stated  will 


Buy  Victory  Bonds 


Dominion  Stores  Limited  .  .  . 
C.»'edit  Foncier  Franco  Can. 
Bank  cf  Montreal  Pension  F 
P.oyal  Bk  of  Can  Pension  F 
Can.  S'  Power  C-orp  A  Sub- 
Can.  Fairbanks  Morse  Co.  .  . 
Rt^bin  Hood  Flour  Mills 
The  Toronto  Star  Lirruted.  .  .  . 
.^aiada  Tea  Co.  (Toronto)  . 

H  R  ^IacM!!1an  F.xpnrt  Co 
•Austin  C.  Taylor  of  3  ancouv-r 

Laura  Secord  .  . 

Quebec  Workmen  «  Compen«a 
tion  Board  .... 

National  Life  Ae‘ur  Co  .  , 
Empire  Life  Insur  Co  ..... 
C.  N  P  Companv 
Can.  Pacific  tNpies«  P-nsi^n  F 
Montreal  General  Hospital  .. 
Shenitl  Gordon  Mines  ... 

The  Biotherhood  of  Railway 

Trainmen . 

Mersev  P.aper  Co..  Limited  .  . 
Pioneer  Gold  Mine«  of  B.C. .  .  . 
Pacific  Coast  Fire  Insurance 

Co.  (N'ancoiiver)  . . 

Woodward  Stores  Lid  (Van¬ 
couver)  . . 

David  Spencer  Ltd.  (Van¬ 
couver)  . 

Continental  Lite  Insur.  . 

City  of  Winnipeg  S.  F . 

Bromploii  Pulp  &  Paper  Co,.. 

Canada  Bud  Breweries . 

General  Steel  Wares  Ltd . 

Cosmos  Imperial  Mills  . 

Power  Corp.  of  Canada . 

Hamilton  (lotions  . 

Pickle  Crow  Cold  Mines . 

N.  J.  O  Brien  Limited . 

Coniaurum  Mines  ........ 

.Moncla  Porcupine  Mines  .... 

Beattie  Gold  Mines  .  .  . 

City  of  Winnipeg  f  Pensio-^  F  ) 
Placer  DeA-elopment  Limit  .d 
Pato  Cons.  Gold  Dredging 
Kerr-Addiscn  .  ... 

Deloro  Smelting  4r  Refining... 

Alliance  Nationale  . 

Burlington  Steel . 

Canadian  Coionial  .Airways..  . 

St.  Lawrence  Flour  Mills . 

Southern  Canada  powtr  Co  . 
Canadian  Bank  Note  Co.  (Otta- 


300.000  I  of  depleting  their  finances  and  di-  be  in  excess  of 


500  000  1  \  iding  their  effort?  to  M'in  the  war- 


maintenance  ' 


500  000'  Despite  the  wild  assertion  by  the  cost  will  be  ?15.0pft.000  on  the  sea-; 
5on!noo  '  advocates  of  the  f^t,  J.a.wrence  sea-  way  alone,  which  will  mean  that  ^ 
300.000  !  way  that  Canada  rpcocnizes  such  a  everv  ton  of  freight  estimated  by' 
400  ooj  nerossarv  to  their  na- ;  the  advocates  of  the  seaway  will 

ttonal  defense.  Dr.  Thomas  FF  be  subsidized  by  the  government  at 

400.000  (  hief  ICncineer  of  the  Hydro  IlIoc-  a  cost  of  .$3.50  per  ton.  i 

400  000  Cnmmission  '‘*f  Ontario,  thp;  Do  you  realize  that  from  the  re- 

.3S3’2no  '  finadian  ageno'  uliich  would  de-  ports  of  American  life  insurance; 


373.000  1  \eIop  and  have  at  it?  disposal  one 
330.000  ,-^f  Law  reni'e  power 

323.000  '  »  , 


it?  disposal  one-  companies,  it  is  revealed  tha.t  one- 
Law  ren(’e  power,  fourth  of  the  a.ssefs  of  these  com- | 
panies  are  invested  in  American  ' 


“  *  stated:  panies  are  invested  in  American 

300. non  "It  is  quite  evident  that  this  de-  railroad  securities  and  other  utili- ) 

300.000  ,  veiopment  cannof  be  classed  as  a  ties  and  as  a  result  the  St.  I^aw- ! 

300.000  fpi-  even  if  it  were  rence  seaway  will  affect  every  life  | 

300.000  undertaken  tomorrow  it  would  be  insurance  policyholder  in  the  L'nit-  j 

six  or  seven  vears  before  it  could  ed  Slates?  i 

300.000  of  use.  Vei  Hie  project  is  Yes,  there  is  much  idle  talk' 

300,000  misrepresented  as  a  about  these  so-called  benefits  from  | 

300.000  wai  measure  w  hich  far  from  help-  this  St.  Law'rence  seaway  and  pow-  ; 


NftthftrUnds  Inv.  Co  of  Can... 

B  Greening  N^'ire 

Greater  Winnipeg  Water  Diet. 

S  F  . 

Pru’ateer  .'line  . 

Rene  Geld  Mines  .  . 

Little  Long  Lac  . 

.'lacassa  Gold  I'lines . 

City  of  Sault  Ste  Marie  .  ,  . 

Anglo-Huronian  Limited  ... 

McKenzie  Red  Lake . 

'ladeen  Red  Lake  Geld  Mine? 
Ct9«t!*  Tr^the'vev  Mine* 

F^eeton  East  Dome  Mine? 

God  <  Gold  Mines 

Northern  F.mpire  Mines  Co  .  .  . 
Gunnar  Gold  Mine.s  Co  ,  . 
5h^ep  Creek  Cold  Mine?.  . 

C anadian  Malartir  (iold  Minec 

Paymaeter  <  u»ns.  Mine.?  . 

Si*roe  Gold  Miiie.*! . 

1  lio  Monsanto  (  hemical  Cf).  of 


i  ing  would  actually  handicap  war  er  project.  On  the  other  hand,  there 
250.0(11)  "(11'k  "  is  a  .strange  .silence  over  the  thous- 

250.000  We  can  "'eH  appreciate  the  post-  ands  of  .American  citizens  xx'ho  xvill 
?’0,ooo  (inn  the  Canadian  people  have  been  be  driven  to  the  relief  rolls  of  the  ■ 
25o!ooo  ftirced  to  take  on  ilie  St.  T.a\vreneo .  nation  by  the  destruotion  of  their 
250,000  .seaxvay  project.  Wore  it  not  for  the  jobs. 

250,000  .4aiencai)  program  of  aid  to  Great  What  ts  to  become  of  the  coal 
Britain  our  Canadian  neighbors  ininer  xvhose  job  xvil]  be  destroyed 
20o!ooo  "'ould  be  as  militant  in  their  oppo-  by  hydro  electric  poxx-er  and  the  im- 
200, oou  !  sition  as  millions  of  .Americans  portation  of  cheaply  mined  foreign 
20o'ooo  recognize  thi.^  project  as  a  de-  coal? 

2(10.000  ;  struct  ive  influence  because  of  Its  Hoxv  about  the  railroader  xx-hose 
200, non  '  devastating  effect  on  the  economic  job  "-ill  vanish  "'hen  millions  of 
2nn'ooo  '  of  nations  ,  tons  of  freigh'  are  earned  to  j 

200  000  D  !■'  not  difficult  for  us  to  agree  Gre.at  Lakes  cities  by  foreign  ves- ! 
2ixo  000  xx'ith  our  (?" anadian  neighbor.s  that  .seis" 

200,000  ,[jp  propofod  St  L-a''vrenre  seaxvav  At  hat  about  the  plight  of  the  Am- 
1  50.000  if  of  little  x-alue  and  cannot  be  jus- j  erican  seaman  "-hose  ships  x*-!!!  be 
150(100  tificd  as  a  natmua!  defense  meas-  idle  xx-hlle  foreign  tramp  steamers, 
150.000  uj-e  Since  've  a.s  a  nation  are  carry  cargoes  dix'erted  from  Amer- 
(50,000  building  our  o'vn  defenses  and  en-  man  xessels'' 

1 5^  000  I  gaged  in  a  superhuman  effort  to;  What  about  the  employees  of  the 
ijnooo.qici  Brita.in  the  di.gging  of  an  inter- ;  shipyards  on  the  east,  xvest.  and' 
j  5  5'Q®y  national  ditch  -and  putting  the  gov- !  Gulf  coasts  of  our  country,  xvho.  ] 
125  noo  i  ernment  of  the  United  States  inthe;xvith  thousands  of  stevedores,  in; 

>25  000 1  poxver  business  on  a  larger  scale  times  of  peace  hax-e  alxx-ays  found] 

!  and  at  a  cost  of  over  $1.0(*0.00(1.000  !  it  difficult  to  exist  because  of  part- j 

iiio.ooo  !  If  not  onlv  ridiculous  xx-hen  Great  time  employment'’  ] 


II.  K.  MacMillHii  to.,  Vcncoii 

ver  ( personal )  . . 

Ualdwin.s  Limited  . 

('anadian  l.ocomotive  . 

Dom.  Comm.  'Iravell«*rs  Assu.. 
f  oreign  Power  Sec.  torp.  Ltd. 

Intern.  Business  Miicliiiies  ...  . . . . .  . v  v  «  .w.  ...x.  . . k-* 

L'k^sl'^john'^rwcr  (Sc  ly  Co.  i()().’ooo  I‘''ove  an  easy  l.argcl  for  enemy  airplanc.s.  guns,  tanks,  and  other 

lohn  c.  Ncwnirtii  .  looiooo  liomlicrs  or  "fiftli  coliinini.sts,”  “musts''  of  military  defense.  Nexvs- 1 

'Payma»i(-r  t  one.  Mine  .  100.000  i.ivcii  t lic  ships  Using  the  soiixx  ay  pallet'  reports  on  .lanuary  7,  1940,, 

Resani  Kna^tinKTi'n.' Lift.  ! ! .  lolcoov”  ""Did  l>e  oi>en  lo  ntinck  from  the  said  that  the  steel  industry  had 

St.  Lawranca  Papar  Mills..,..  looiooo  air.  already  reached  97  per  cent  of  its 

Leitch  Gold  Nimas  .  10(1,000  ,  Utile  lias  been  said  of  ilie  gigan-  capacil.'. 

Gold  Minas  .  100. ooo  fq^uig  the  United  State.?  m  (2)  It  will  .slow-  up  our  aid  to 

•  Cec!  nest  pas  une  sousc.".pt;cn  a  i  defending  the  St.  i_,a'.vrence  seawa:'  England  and  our  o'vn  defense  ar- ^ 
iampnini  da  $600,000,000  ma:*  u.ne  con- 1  amd  po'.ver  project.  Military  experts  I  maments  by  creating  ahortagee  of  I 
vveitSB.  t  I 


i''0.oco  I  Britain  needs  .ships  and  imple-  Will  Hinder  Efforts 

■!o%':ooo!'’’^T"  The  project  xvill  most  certainly  | 

100,000  j  "ndreamed-of  o  x  hinder  our  efforts  rather  than  ac- 1 

lon'nno  i  Take  7  Tears  At  f,east  i  eelerafe  them  Important  adverse' 
ioo!ooo  j  It  IiHs  liocn  repc.itedly  pointed  i  effects  to  our  national  defense  are  j 
mil, (100  !  cut  lliai  tills  seaway  and  power  .  as  follows:  j 

100  00  1  •"‘’■h’'''  ic'liiii'c  at  least  a  jier- ;  tl)  It  xvill  .sloxv  up  our  aid  to 

;  iod  of  seven  yeiirs  before  it  can  l)c  England  and  our  own  defense  re-  ! 
100.000  plaeed  in  operalion.  During  itie  (uiirements  liy  diroeting  to  the  pro- j 
constnielion  of  ilie  locks,  dams  and  ]  jeef  enormous  tinantitics  of  steel,; 
loo.'ooo  gencraling  iilants  and  iifter  eoinple- ;  lumber,  cement,  explosix'e.s,  and 
looiooo  lion  Ihe  entire  project,  both  from  a  oiljor  material  now  so  urgently, 
I'ln'nn'il  I'o"  ct  Olid  soaxx  a.v  standpoint,  will  needed  for  the  production  of  ships. 


NOW! 


These  are  the  bonds  through  which  are 
provided  the  munitions  of  war,  the  equip¬ 
ment  and  the  encouragement  for  our 
gallant  men  on  land,  at  sea,  and  in  the 
air  that  will  speed  the  day  of  Victory. 

Well  are  they  named — Victory  Bonds. 
For  they  are  the  investor’s  opportunity 
to  share  in  the  victory,  to  LEND  to 
Canada  on  the  safest  security  in  the 
land,  to  back  our  defenders,  and  to  pro¬ 
tect  all  that  we  hold  dear. 

Buyers  of  these  bonds  can  be  proud  of 
the  part  they  are  playing  in  speeding 
Canada’s  war  effort,  in  providing  the 
sinews  of  war  for  Great  Britain  and  for 
our  men. 


Help  Finish  the  Job 

Buy  Victory  Bonds! 


Thif  tpuL-tf  a  iontriiiulfd  hy  The  Kioyitygul  Fniuuctul  Timei  fMbUthmg  Company 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  20,  1941 


POTATO  PRICES 
IN  N.B.  RECORD 
SHARP  UPTURN 

Drought  in  Southern  States  and 
Better  Domestic  Demand  Fac¬ 
tors  in  Improved  Market 

DOUBLED  IN  PRICE 


Special  Correspondence 

Saint  John,  N  B.  —  Pe^■elo^ments 
Sn  the  potato  situation  in  the  ‘Man- 
times,  with  particularly  larce  carry¬ 
over  from  last  season,  are  takmc  a 
more  favorable  turn  as  resards 


AT  THE  LOOKOUT 


(('onnnupd  from  Page  1) 

can  be  proud.  But  in  the  matter  of  to  56. S,  while  animal  products  rose  i 
combatting  subversive  elements—  from  94,4  to  94.9,  when  a  slight  re- 

,,  .  .  _ _  ductlon  In  hides  failed  to  offset  In- 1 

small  but  agggressive--seeking  to  livestock  and  eggs.  i 

tie  up  her  war  production,  Canada  _ _ 

has  found  its  government  excessive-  jjp 

Iv  cautious,  and  not  only  lagging  | 

behind  other  Empire  countries,  but  AjOVemment  Now 

showing  signs  of  letting  the  US.,  "  .  ,  „ 

.  (Continued  from  Page  1) 

not  actively  .n  the  war.  set  an  sirnieht.  slaught- 

example.  pr  of  the  enemy.  Therefore,  the  ! 

Priorities  to  Insure 

.  .  marked  Metorv  bonds  wUh  alac- 

Materiah  for  Munitions  rity  and  gratitude.  Meanwhile, 

\5  Canada  s  wartime  production  ^firkers  on  the  bonds  Indicate 

.  ,  plain!.'-,  the  government  pledge.  ' 

program  steadily  expands,  there  are  Parliament  droned  on  and' in- 


marketing  conditons  Shipper?  in  clear  indications  that  priority  con- 
New  Brunswick  potato  areas  are  trols  will  increase,  to  conserve 


now  quoting  from  J1.J5  to  a 

barrel,  which  is  a  new  high  price 
for  the  current  ?e3.son  and  there 
are  those  whobeliete  the  price  'vill 


metal  supplies,  which  will  mean 
forced  reduction  of  consumption  of 
civilian  goods.  This  cutting  down 


each  the  52  mark  before  the  pres-  of  supplies  of  neecssan'  materials 
snt  season  is  ended.  Up  to  now.  snaking  non-<=ssential  goods  will 

the  price  had  been  around  M  cents  ^  3  curtailment 

a  barrel  but  there  was  a  sudden  in-  ,  . 

crease  to  the  51  mark  and  then  m  the  1  S.  In  fact,  co-ordi- 


bipher  nation  between  Washington  and  Ot- 

From  a  -'veil  informed  source  it  is  tawa  in  the  matter  of  war  produc- 
learned  that  one  of  the  rontrihtiting  tion,  and  supplies,  has  been  movin.g 
factors  to  this  improted  marketing,  rapidlv,  and  apparentlv  in 

S"p"1rthe"so,Sn%-mted  sTJtes"  there  is  a  sort  of  pooling 

which  is  resulting  in  the  large  and  co-ordination  of  available  re¬ 
carry-over  in  the  Maritimcs  from  sources  and  facilities  of  the  two 
last  season,  being  depleted  In  ad-  ooun'rles.  Imposition  of  priorities 
dition,  the  demand  for  P^’^toes 
from  these  provinces  in  Montreal 

and  Toronto  is  good  with  better  cided  with  rationing  of  pig  iron  in 
prices  offering  It  is  further  stated  Canada.  Plans  for  rationing  of  oil 
that  potatoes  of  the  ib4C  cron  m  jj,  Canada  appear  to  be  linked  up 
this  province  are  movmg  much  b^t-  ,i„nnr  nn.s.sihle  stens  in  sast- 


with  similar  possible  steps  in  east¬ 
ern  r.s.  ; 


ter  as  pro'-in.'-ial  f-armers.  in  vie’v  ^ 

of  the  present  improved  price,  are  ^tn  I  .a. 

moving  them  out  to  m.irkpt  - 

There  is  a  question  as  to  wheth-  Production  in  U.S. 
er  the  betterment  m  conditions  Establishing  Record 
anent  this  eastern  cash  crop  viii 

ha^■e  a  tendenr>-  to  increase  the  Production  gait  :n 


the  United 


acreage  sown  to  potatoes  this  se.a-  states  last  week  m  scores  of  plants 
son,  as  late  planting  ge's  under  and  factories  from  coast  to  coast, 


An  estimate  had  been  for 


spinning  out  both  defence  and  civ- 


decrease  of  seven  per  rent  in  plant-  i]ian  goods,  hit  the  fastest  clip  in 
ing  in  this  provinop,  this  season  It  history. 


is  also  a  question  as  to  how  far  be¬ 
hind  United  States  prices  will 
prices  in  the  Mantimes  be.  In  the 
State  of  .Maine,  for  instance,  a  price 
of  52.25  per  barrel  is  quoted  and 
this,  some  contend,  is  suffieientiv 


o  non  rar  ne-  steel  mills  operated  this  week  at 
prices  will  pg  ppj.  capacity,  a  shade 

=?  be.  In  the  ,veck,  but  the  recession 

tance.  a  price  ,,.3^.  change  overs 

quoted  and  machinery  work  at  some  plants 
?  suffieientn  jj.)g^hing  sheets  and  strip  bit 

premium  on  .^hich  henceforth  will  be  turnin.g 


creases  in  livestock  and  eggs. 

Its  Up  to  the  I 

Government  Now 

(Continued  from  Page  1) 
put.  apart  from  straight  slaught¬ 
er  of  the  enemy.  Therefore,  the 
government  accepted  the  ear¬ 
marked  Victory  bonds  wUh  alac¬ 
rity  and  gratitude.  Meanwhile, 
the  stickers  on  the  bonds  Indicate 
plain!.'-,  the  government  pledge.  1 
Parliament  droned  on,  and  in¬ 
stead  of  clo.sing  at  2.30.  the  mem¬ 
bers  got  mad  at  each  other.  The 
C.C.F  .and  Social  Credit  boys 
were  .still  quite  willing  to  fight 
on.  As  a  matter  of  fact,  the 
closing  of  parliament  is  always  a  j 
matter  of  regret  to  them.  They  l 
have  nothing  to  do.  They  live  on 
the  54.000  indemnity  and  make  it 
their  life's  work.  The  other 
members  all  hurry  home  to  get  > 
caught  up  with  their  norma! 
lobs.  Consequent^ .  while  the 
final  bell  can't  ring  soon  enough 
for  most  of  the  M.P.’s.  never  is 
too  soon  for  the  gong  to  go  with 
the  neo-economists  in  the  South-  j 
east  Corner.  So  Instead  of  fold-  : 
ing  at  2.30,  it  was  a  full  hour 
later  before  they  could  shut  up 
everybody.  There  were  times 
when  the  Conservative  party 
dwindled  down  to  one.  That  was 
when  John  MacNicol.  Toronto, 
held  forth  all  alone  But  the 
death  rattle  was  heard  at  3.30, 
and  a  minute  later,  still  strug¬ 
gling  hard,  parliament  gave  up 
the  ghost.  Then  -with  the  corpse 
In  front  of  them,  members  did 
not  know  -what  to  do.  Just  to 
tide  things  over  till  they  were 
summoned  to  the  Senate.  Hon.  P. 

J.  A  Cardin,  Minister  of  Public 
'Works,  tabled  apocrvphally,  a  re¬ 
turn — believe  it  or  not — on  the 
suitability  of  buying  awnings  for 
the  Jackson  building.  (Some-  j- 
times  known  as  the  Penguin  Club.  3 
since  it  contains  so  manv  birds  t 


that  cannot  fly,  to  wit,  the  air  i 
force  brass  hats.)  I 

Then  Douglas  G.  Ross,  Toronto  | 
Conservative,  got  up  and  thanked  ^ 
the  speaker.  It  was  a  popular 
move,  since  Hon.  James  Glen  is 
universally  liked.  This  amenity 
observed,  the  members  sat  around 
till  word  came  from  the  Senate, 
and  with  that.  Parliament  went 
out  of  business  till  next  Novem¬ 
ber  3. 

If.  }f.  If. 

Well,  then,  what  has  parlia¬ 
ment  done?  Reams  have  been 
written  about  it.  But  your  cor- 


Tourist  Policy 

Of  Ontario  is 

Bearing  Fruit 

(Continued  from  Page  i) 
for  as  many  photos  snapped  in  On¬ 
tario  after  May  1.  1941. 

Directly,  this  influx  of  American 
tourists  is  of  importance  for  the 
amount  of  valuable  exchange  sup¬ 
plied,  hut  just  as  important  is  the 
indirect  effect  of  bringing  thousands 
of  Americans  face  to  face  with  our 
war  effort,  Ever  since  the  ar 
started  there  has  been  a  vast  1 


respondent  is  going  to  set  down  j  amount  of  propaganda  spread  by 


-  a  few  items,  without  evaluating 
them,  or-  giving  them  their  rela¬ 
tive  significance.  Her^  they  are: 

1.  Introduced  the  biggest  bud¬ 
get  ever  produced  in  Canada. 

2.  Undertook  to  take  a  million 
of  Britain's  debts  "on  the  cuff.  " 

3.  Assured  Britain  Canada  will 
produce  the  goods  for  her  and  de¬ 
liver  them,  even  if  Britain  can¬ 
not  find  the  dollars.  Also  will 
find  any  food  needed. 

4.  Evolved  a  brand  new  policy 
on  wheat,  and  as  a  complement¬ 
ing  move,  encouraged  mixed 
farming  on  the  prairie. 

5.  Kept  out  all  private  bills  ex¬ 
cept  those  relating  to  di'.orce. 

6.  Enlarged  the  scope  of  the 
pensions  act. 

7.  Kept  the  t^eth  in  the  De¬ 
fence  of  Canada  Regulations. 

?.  -Authorized  a  committee  on 
war  expenditure. 

9.  Bruslied  aside  suggestions 
of  national  government.  Con¬ 
servatives  tacitlv  abandoned  na¬ 
tional  government  when  thev 
selected  Gordon  Gravdon.  Peel 
M.P.,  as  party  organizer  (and  re¬ 
organizer). 

10.  Turned  thum.bs  down  on 
conscription.  Even  the  rank  and 
file  of  the  Torv  party  did  not 
press  for  conscription. 

11.  Hinted  a  waterways  treaty 
with  United  State.^. 

12.  Set  up  a  committee  to  sit 
all  summer  and  watch  that  there's 
no  graft  in  war  contracts. 


Axis  interests  thrnughnut  the  US, 

I  to  the  effect  that  Canada  is  onl.v 
half-heartedly  in  the  war.  There  can 
be  no  better  counter-propaganda  gi¬ 
ven  those  who  ha\  e  been  exposed  to 
such  stories  than  to  have  them  come 
up  here  and  see  the  facts  for  them- 
sehes  and  to  talk  the  situ-ation  over 
'vith  their  Canadian  friends. 

South  African  Market 

For  Canadian  Lumber 

'  Ottawa.  —  Bocausp  of  its  limited 
domestic  supply,  the  I'nion  of  .South 
i  Africa  1?  an  important  importer  oi 
lumber  and  certain  wood  products, 
writes  J  C.  Macgillivrai'.  Canadian 
Trade  Commissioner  at  Cape  Town,  j 
in  a  report  to  the  Departmen’  of  ' 
Trade  and  Commerce  on  the  Itimber  : 
import  situation  In  that  country.  I 
The  more  important  of  thse  imports 


KNOW  YOUR  BANK 

and  let  your  Bank  know  you  I 

WHY  NOT  MANAGE  YOUR  INCOME  through  a  Bank 
Account? 

BUDGET  YOUR  EARNINGS  to  provide  for— Income  and 
other  Taxes— usual  expenses  of  living— a  Savings  Fund 
for  emergencies  and  for  the  future. 

LOANS  —it  is  a  satisfaction  and  a  con-  _ 

venience  to  be  in  a  position  to  borrow 
when  necessary  at  the  reasonable  bank  f  SAVE  \ 
rates.  Credit  x^nth  a  Bank,  or  elsewhere,  I  lend  to  i) 
is  based  on  confidence  and  a  good  opinion 
of  reputation  and  ability. 

^An  account  at  this  Bank  will  be  helpful  to  you. 

The  BANK  of 
NOVA  SCOTIA 

EST’D,  1  832  — OVER  A  CENTURY  OF  BANKING  EXPERIENCE 

Advertising  and  the  War  Effort 

Belief  in  the  principle  nf  adver- I  patriotic  information  or  instruction 


^.uiinupice  on  liip  nirai-pi  Rising  a?  a  democratic  force  in  war-  the  advertiser'.?  name.  By  such 

import  Jltuation  In  that  L-  xa  Tat.i  niPthod?  the  continuity  of  the  ad- 

The  more  important  of  thse  imports  demon.Mrated  in  Gi  eat  Bri-  vertising  and  the  'alue  of  the  good- 

in  volume  and  value  were  pine  and  'tain  is  the  subject  of  a  foreword  to  .jvjii  which  it  has  created,  are  main- 

coniferous  softwoods,  which  were  the  1941  edition  of  .McKim’s  Direc-  tained. 

Imported  mainly  from  European  tory  of  Canadian  Publications,  i.?-  Could  there  be  stronger  testimony 

countries,  the  United  States  and  sued  by  c.  T.  Pearce,  president.  The  to  the  belief  in  the  'alue  of  that 


Canada.  message  is  as  follows:  "constimer  aceeptance"  which  ad- 

Diiring  1939  Imports  of  pitch  Never  have  a  people  demonstrat-  vertising  builds?  Could  there  be 
;  pine  amounted  to  1,293,390  cubic  ed  more  convincingly  their  belief  in  stronger  proof  that  the  British  ad- 
feet,  all  credited  to  the  I'nited  '^e  principle  of  advertising  as  a  de-  vertiser  realizes  the  losses  awaiting 
Ptates.  Douglas  fir  Imports  totalled  uiocratic  forre  than  have  the  peo-  one  who  permit.?  his  name  and  his 
5.151,312  cubic  feet,  most  of  which  f'®  embattled  Britain  during  the  wares  to  drop  out  of  the  public 
was  supplied  by  Canada.  For  other  Pi'esent  world-shaking  struggle.  In  mind?  Advertisers  in  Great  Britain 
pine  and  coniferous  softwoods  tho  '‘'‘®  conditions  that  have  who  iefu.?e  to  be  panicked  or  blinded 

figure  was  11,071,135  cubic "  feet  daily  lives  of  Us  by  war  abnormality  are  demonstrat- 

and  79 'll-  of  this  quantitv  came  advertisers  in  Great  Britain  ing  in  unmistakable  terms  the  wi?. 

from  nine  European  countries-  Fin-  consistently  refused  to  allow  I  dom  of  safe-guarding  and  protect- 

land.  S-weden.  Russia  Poland  Nor-  ®  served  democracy  |  inc,  even  under  drastically  altered 


Biunswick  produced  during  April 
35.699  tons  of  coal,  according  to 
the  monthly  federal  survey. 


June  1941 


attractive,  plus  the  premium  on  .^hich  henceforth  will  be  turning 
United  State?  mone'-.  to  have  buy-  ,3,3^  plate?  for  ?hips.  pipe  for  pipe- 
ers  come  across  the  line  for  stock,  33(j  f„j.  freight 

Drought  In  Southern  r..S.  car.?  , 

United  States  report?  are  that  a  ?tee!  executives,  meantime,  were 
drought  of  serious  proportion?  in  busy  studvmg  government  sugges- 
the  southern  United  States  is  hav-  fjon.?  that  an  additional  in.onn.ooo 
ing  a  serious  effect  on  the  spring  tons  of  steel-producing  rapacity  be 


This  week  marks  the  first  anniversary  of  the  final  collapse  of 
France  before  the  German  onslaught.  Just  a  year  ago  Dunkerque 
passed  into  blazing  history.  Churchill  threw  into  the  teeth  of  the 
victorious  Nazi  ■'var  machine  the  undying  determination  of  the  British 
people  to  "fight  on  the  beaches  "  and  to  never  surrender,  and  all  the 
world  braced  itself  for  the  crash  of  the  P.ritish  Empire.  That  crash 
has  not  yet  come  and,  indeed,  the  story  of  the  past  year  despite  all  its 


0  graft  in  war  contracts.  wat.  Roumania,  Esthonia.  Latvia 

_ _  _  and  Lithuania.  These  countries  are 

N.  B.  COAL  OUTPUT  HIGHER  almost  complete- 

1>  cut  off  as  sources  of  siipplv  and 
Fredericton. — Coal  mines  in  New  tor  ordinarv  softwoods  there  re- 
produced  during  April  main  now  as  sources  of  South  \fri- 

;  monthly  federal  sun- v  '’  |  ""  principal  sup- 

■  ••  !  plying  countries  as  Canada,  the 

- -  United  States,  Brazil  and  the  Congo. 

1  "The  foregoing  statements  relate  to 

^  planed  and  partly  manufactured 

wood,  most  of  which  came  also  from 

— — -  Baltic  countries. 

ersary  of  the  final  collapse  of  "The  cessation  of  supplies  from 
Just  a  year  ago  Dunkerque  E'lropean  countries  has  strengthen- 
1  threw  into  the  teeth  of  the  ed  the  market  for  other  sellers,  " 


a  tool  that  has  served  democracy  inc,  e-ven  under  drastically  altered 
so  well  in  times  of  peace  to  "rust  condition?,  that  intangible  but  price- 
unhurni?hed.  not  to  shine  in  use."  le.ss  asse*  which  advertising  creates. 

Modifications  and  adaptations  and  so  preserving  if  again?f  the  re- 

have,  of  course,  been  imposed  by  turn  to  normal  way.?  of  living, 

circumstances  .Advertising,  how-  In  all  this,  there  is  surely  a  le?- 
ever,  has  proceeded  vigorously  and  son  for  f'anada,  Though  our  war  ef- 
with  increased  ingenuity.  Indeed,  the  fort  has  reached  largo  proportion?, 
challenge  offered  b?-  narrow  facili-  and  is  likely  to  demand  further  de- 
tie?  lia?  stimulated  the  ad'-erriser  to  partiiro  from  customary  w.ays.  Can- 
fresh  exertion?  of  thought  and  tech-  ada  is  still  remote  froni  the  battle 

nical  skill.  zones.  If  the  advertiser  in  Gre.at  ' 

M'hat  is  most  significant  of  all  i?  Brifains  finds  it  the  part  of  w-i?dom 
that  even  ad' ertiser?  w-hose  output  to  maintain  p'lblic  contact  and  safe- 
of  consumer  goods  has  been  cut  or  guard  his  investment  in  confumer 
stopped  by  the  war's  demands  on  acceptance  and  cood'vill,  is  if  not. 
material  or  productive  capacity,  ,  w  ise  for  the  Canadian  ad'  ertlser, 
have  continued  to  advertise.  In  some  1  faring  infinitei'-  less  difficult  ron- 


tates  Mr.  Macgillivray,  "anr!  ha.s  ca.?es.  this  ha?  meant  u.?ing  their  ad-  difions,  to  do  the  same 


also  increased  the  demand  for  more  vertising  spare,  not  for  the  custom-  ample  set  us  .-hould  he  a  potent  cor- 
e.xpensive  substitute  articles  such  as  ary  purpose  of  informing  the  public  rective  to  confusion,  timidity  and 
Douglas  fir  Concurrently,  more  at-  about  their  goods  or  services,  but  short-sightedness  in  nd'ertising 
tention  has  been  paid  to  ?otifh  Afn-  to  explain  "'by  these  goods  or  set-  practice  in  Canada,  though  we  may 
can  fores's,  the  exploitation  of  '?ice3  are  not  available.  In  other  well  intensify  the  thought,  care  and 
'vhich  has  been  accelerated."  rases,  the  space  is  being  used  for  ingenuity  we  bring  to  the  task. 


ample  set  us  .-hould  he  a  potent  cor- 


potato ‘crop  ‘in  those  large  produc-  huiU  at ‘a  cost  of  around  .51,250,-1  primness  and  heartbreaks  has  been  one  of  gathering  strength  and 


ing  areas.  In  some  parts,  this  is 
reported  a?  being  ‘he  w-orst  drought  Early  reports  indicated  3.20ti.b(an 
in  many  years  with  plants  -"-ilting  net  tons  of  the  new-  capacity  might 
and  every  indication  of  small  sized  be  built  of  United  States  Steel.  L- 
potatoes.  Soo,nnii  by  Bethlehem.  1  4b0,i'ioo  by 

Recently,  there  "-as  some  sugges-  Republic  and  3.6bb,non  by  all  others 
tion  in  these  pro'-ince?.  because  of  ,f  tbe  e.xpansion  goes  forw-ard  as 
the  poor  prices  and  hea'T  carry-  outlined  by  the  government.  The 
overs,  a  reduction  be  made  in  the  L'overnraent  'vould  finance  the  con- 
Maritime  pAtato  crop.  Both  New-  st ruction, 

Brunswick  and  Prince  Edward  — - 

Island,  especially,  had  much  left  on  50^^  Adjustment  in 
hand  from  last  season,  Early  fig-  ■  i  j 

ures  also  estimated  that  few-er  acre?  1  he  Economic  Index 
'vouId  be  planted  to  potatoes  this  w-eekly  index  of  the  Domin- 

season.  Ho'vever.  as  stated  at  tme  Bureau  of  Statistics  measuring 

time  in  a  recent  article  in  The  Fi-  fluc‘uatiori  of  six  economic  fac- 

nancial  Tiraes.  a  leading  grower  of  -  ^^.3,  ^f  June 

New-  Brunswick  took  the  opposite  .  against  111. 3  in  the  preceding 
view  and  predicted  that,  before  ^  decline  of  n.5  p.r.  The 

long,  prices  would  go  up  and  he  jbe  same  week  of  I'll® 

urged  that  a  larger  acreage  be  ,,.3.  jns.i,  a  rain  of  7.4  p.c.  ha'-lng 
so'vn.  been  indicated. 

In  '-le'v  of  the  present  improve-  .^.j^p  ^3,i„.3v  traffic  movement  re- 
ment  in  the  situation  the  outlook  considerable  gain 


amazing  recovery  from  the  days  'vhen  Britain  lay  stripped  of  its  ! ' 
finest  fighting  equipment  and  raw  courage  was  about  all  that  faced  i 
Nazi  might. 

In  those  Mack  days  of  a  year  ago  who  would  have  allowed 
himself  the  rainbow  dream  that  things  a  year  later  would  actually  he  ; 
as  good  as  they  are  to-day?  While  w-e  have  lost  much  on  the  Con¬ 
tinent  of  Europe  we  have  found  much  more  in  the  strength  of  our 
arms,  the  skill  of  our  brains  and  in  thf>  depths  of  our  souls.  From 
the  production  lines  of  our  factories  have  come  rolling  the  implements 
of  war  hut  far  more  important  than  this  physical  manifestation  is  ^ 
the  fact  that  this  nation  and  this  Empire  have  found  thenisel'-es.  ® 
I'ounu  themselves  in  the  sense  that  the  slothful  crust  of  year?  has  ’ 
been  swept  a'vay  bv  the  impact  of  arms  so  that  at  last  've  behold  that  ' 
'«hich  is  right  and  true.  The  spirit  of  centuries  past  has  bo'-n  re-  ^ 
awakened,  the  same  spirit  that  brought  men  out  of  the  darkness  of 
the  caves.  This,  then,  is  our  assurance  that  all  'vill  yet  be  w  ell.  Since 
time  began  the  wave  of  the  future  has  been  the  single  elorinns  theme 
that  man  has  the  right  to  be  free.  The  centuries  have  ever  fought 
the  idea  of  a  single  tyrant  or  a  master  race  over  all  the  peoples  of  ^ 
the  earth.  „ 

And  so  've  fight  -with  all  history  behind  us  and  the  glimpse  of  j 
a  brighter  new  world  before  us.  This  is  June.  1941;  'vho  does  not  ,, 
thrill  to  having  lived  in  this  year  of  glorious  sacrifice  and  of  glo'v-  j, 
ing  hope?  I  1 


can  forests,  the  exploitat 
w'hich  has  been  accelerated.' 


Cotton  Operations  Off  i  1  njr  !»/••  ••  £  ty 

Slightly  Month  of  May  •See«  Modification  of  Building  ^ 

There  as  a~;ii;i;r:hadin .  n  nn  !  Restrictions  for  Saskatchewan 


There  was  a  slight  shading  in  op-  1  MxCOll  CCCClAflc 

erations  at  Canadian  cotton  textile  '  - 

mills  during  month  of  May.  the  m- .  Special  Co 

dex  maintained  by  the  Cotton  In.?ii-  |  Saskatoon.  —  Modification  of  re 

recedMg  f?om\4jrill?  legislation  restrlctini 

for  the  past  month.  This  was  con-  1  construction  'vork  as  it  applies  tr 
trarv  to  the  April-to-.xiay  trend  in  1  Saskatchewan  "'as  asked  in  a  reso 


Special  Correspondence 

Saskatoon.  —  Modification  of  re-  j  illations  'vas  to  limit  ordinary  build- 
cent  Federal  legislation  restricting  *cig  programmes  in  order  to  give 
,  ,  1.  .  precedence  m  necessarv  "artims 

construction  'vork  as  it  applies  to  *  .  _  ..j  ■  ‘  1  ,  .  f 


lereiin-  irom  .aprilis  ISl  1  to  17.5. S  ,  i,  i-  .  precedence  to  necessarv  "artims 

or  the  past  month.  This  was  mn-  ,  construction  work  as  it  applies  to  auction  work  and  industrv.  a 

tiai'  to  the  April-to-May  trend  in  |  Saskatchewan  "-as  asked  in  a  reso-  system  of  permits  was  introduced  to 
1-  4  and  In  comparison  Mith  imion  pae^ed  bv  the  council  of  the  enable  clo?p  Fupervision. 

a  'eai  ago  there  "as  also  a  modest  Saskatoon  Board  of  Trade  last  Strict  application  of  the  restric- 


seems.  to  be  much  better  Future  ,,-cek  < 

developments  '‘ill  be  aw-aited  'vith  'veek 

much  interest,  a.?  the  sale  ,  of  the 

substantial  stock?  on  hand  in  these  traffic 

provinces  "-ill  mean  real  monev  to 

the  grower  a?  well  as  encourage-  rars. 

ment  for  the  rommg  season.  .  , 


BIG  U.K.  DEMAND 
FOR  B.C.  HERRING 

Export  Market  for  Canned  Fi?h 
Not  to  Interfere  With  Re¬ 
duction  Operations 


Speci?l  CorrPfDr,nd.n'r  '"lol'  o"  ir.p 

s'ancou’  er  -  -  while  the  British  ’bird 

government  plan.?  tn  bay  35. tons  'Oe?  ro.-e  ; 
of  c.anned  herring  in  British  t'olum-  "I 
bia  this  season,  or  about  l.6no,qnn  abotit  .t.i61 
cases — far  in  exeej?  of  ,anv  previous  million  in 
order,  it  is  expected  that  the  redur-  •1''®  ad,iu.?t 
tion  plants  "‘ill  continue  to  oper-  corded  rec 
ate  on  the  Weet  roast  as  in  other  ing  'veek. 
years.  ^  again.? 

"There  mav  b?  le??  oil  and  meal  The  md 
produced  as  a  result  of  rhe  unpre-  price.'  reef 


first  'veek  of  Tune  over  the  pre¬ 
ceding  'veek.  the  adjusted  index 
advancing  from  1®3  to  106.6  The 
total  traffic  mo'-ement  from  the 
f!r=t  of  the  year  to  Tune  7  "-as  L- 
103. onn  cars,  against  i,l27.on'i  cars 
in  the  same  period  last  year, 

Ne'vsprint  produrtion  "-as  254.- 
767  tons  in  Mav.  against  323.563  in 
the  same  month  of  last  year,  a  de¬ 
cline  of  12  p  c  The  index  of  "-hole- 
sale  nricp?  rose  from  5S,7  in  the 
laif  week  of  Mav  to  Sd.n  in  the 
"cek  under  revie"'.  Four  of  the 
eight  main  grtuips  recorded  ad'an- 
oe'.  "bile  obomioal?  alone  :?howed 
i-oression.  Pensitive  prices  recorded 
an  ad'-ancp  in  the  w-eek  under  re- 
vIp'v,  ,an  average  of  IS  price  series 
ri.sing  from  73  4  to  74  2  Presum¬ 
ably  o'ving  to  heav'-  pa>-ment.?  on 
the  third  Mar  I^oan.  hank  clear¬ 
ing?  ro.?p  sharply  in  the  first  week 
of  Tune.  The  total  for  32  cities  'vas 
.'ibout  .4361.3  million  against  5267,4 
million  in  the  same  w-eek  of  1940 
Ihe  adju.sted  index,  how-ever.  re¬ 
corded  recession  from  the  preced¬ 
ing  'veek.  the  total  having  been 
0.5.9  again.?t  104,fi. 

The  index  of  common  stock 
price.?  receded  from  69.5  to  69.2 


Bus  iness 


1,-  fivaNCIAL— D  B  S 

0  Cai^  Saak  Debits — .April  .  $ 

Bank  Debits — ^  Months  . .  $ 

;  214..  Total  IP.  Years  19401939 .  $ 

o  set  in  Chartered  Banks  on  .April  30 — 

.'.Oh' m  Demand  Deposits  .  S 

.  a  de-  Sa'  ings  Deposits .  .  $ 

"-hole-  Current  Loans  .  S 

in  the  F.XTER.nal  TRAdl— d.B.5 

in  the  imports.  April  .  $ 

Dom  Exports  .  $ 

Of  the  Balance  of  Trade  .  $ 

adt'an-  imports — Four  Months .  $ 

■showed  Exports — Four  .Months .  f 

;  .  ,  ,  Balance  of  Trade .  i 

,®®"  BL'5INE5.o  CONDITIONS— Four  Months— 
^  National  Income  (  Tentative  Compila- 

fipries  tion  I  .  ...  . $000 

rPSUIU-  Commodit}’’  Producing  .  .  .$000 

!♦-.  nri  Com.modity  Handling  . $000 

lacihtatin^  . JOOO 

rl^or-  Index  oi  Physical  Volume  of  Business 


;  reduction. 

In  the  number  of  hales,  of  cotton 
opened  May  show-pd  a  reduction  of 
2  5  per  cent  from  .April,  45.153  5nn- 
■  lb.  gross  'veigh-  balep  eomparing 
.with  46,464  bale.?  in  April,  w-hirh 
I  had  set  a  new-  high  rerord.  In  com- 
I  pari.son  'vith  a  year  ago  there  w-as  a 
■nj  slight  increase  about  I6n  bales. 

1 1  For  the  first  five  months  of  1941 
li'nalev?  opened  tnmiied  224.251  as 
I  com.pared  "-ith  215,675  in  the  like 
I  period  of  last  vear.  an  inrrease  of 
approximately  4  p?r  cent,  "-hile  the 


Saskatoon  Board  of  Trade  last  Strirt  applirafion  of  the  restric- 
week  Pointing  out  that  this  Pro-  tion  to  Saskatchew-an  w-ould  not  ac- 
'ince  had  not  benefitted  to  the  same  complish  the  original  intent  of  the 
extent  as  Eastern  provinces  from  legislation,  board  members  con- 

w-ar  industry,  the  resolution  sue-  tended.  Special  consideration  of 

gested  that  serious  curtailment  of  applications  from  this  province  was 
building  activity  in  Saskatchew-an  asked,  especially  of  'hose  not  in- 
'votild  bring  hardship  and  unem-  vol'ing  the  tise  of  steel, 
ployment  which  w-ould  prove  de-  If  Saskatchewan  w-as  to  pull  its 
trimental  to  the  'var  effort.  load  in  the  "-ar  effort.  It  w-as  con- 

In  making  the, request,  the  Board  I  sidered  of  prime  importance  'hat 

of  Trade  supported  similar  repre-  i  earnings  should  be  kept  as  high  as 
sentations  made  to  the  Federal  and  possible.  A.t  present,  said  R.  G. 
provincial  authorities  by  the  Sas-  Gyles,  chairman  of  the  Board's  com- 
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consiim.ption  for  the  like  period  of  katoon  Construction  Association,  :  mittee  on  industiie?,  certain  hulld- 


1939.  116.597  bales,  was  more  than  "^®  Saskatoon  branch  of  the  Cana-  ines  w-ere  being  held  up  because  of 
doubled  ’  '  ’  dian  .Manufacturers'  .Association  the  new-  regulations  while  em-' 

- - -  !  and  the  Paskatehewan  Junior  Cham-  pln>ee3  of  the  construction  trades 

RfIaiI  cinlfs  Ilninn  Ik  '5®®  Fcimnierce.  "-ei'p  idle.  In  some  cases  orders  for 

—  ^***Y*-  Intention  of  the  Dominion  reg-  materia!  had  alreadv  been  filled. 

Being  Formed  in  Regina _ _ 

Special  Corraspondance  Big  Six-Month  Increase  Wide  Swing  in  U.S.  Trade 

unio'n  ’Jo  be  kno'v^'ar*^the  Rmaii  Production  of  Fuses'  Toward  Empire  Countries 

t'lerk?  International  rroter'ive  As-  -  - - 

.?oriafion.  ReEin,a  branrh.  i,?  being  non  non  !  Otta'va- Exports  from  the  United 

organized  in  the  rity  to  inrlude  all  O-t^wa  M.  i  than  .'o,  ^  States  to  the  continent  of  Europe, 

retail,  wholesale  and  mail  order  cm-  '®r3i'ate  parts  "-ill  go  into  the  Sep-  exrluding  the  United  Kingdom,  de- 
plovees,  tember  production  of  Canadian  made  rimed  by  5272. 66i), 066  -;n  the.  first 

Affiliated  w-jth  the  trades  and  la-  fu?e?  and  other  similar  components  RRarter  of  thi.?  vear  as  compared 
bor  eounri!  of  Regina,  the  trades  ^.e  rained  upon  the  en-  'Y. 


u-  of  Commerce.  w-ere  idle.  In  some  cases  orders  for 

Intention  of  the  Dominion  reg-  materia!  had  already  been  filled. 


cedented  demand  for  canned  her-  and  speculative  trading  was  at  a 
ring."  said  .'o'nn  M  Buchanan,  gen-  lower  point.  An  index  of  bond 
eral  manager  of  B.t'.  Parkers.  Ltd.  yields  indicated  a  steady  level  in 
w-hirh  has  been  an  important  factor  bond  prices, 

in  the  reduction  division  of  the  in-  - 

dustry  for  years,  "but  it  "ould  be  Advance  in 

a  mistake  to  conclude  that  tlm  Brit-  n  • 

ish  order  ’"ill  absorb  .all  grade?  of  Commodity  Pnees 
herring  and  that  non?  "-ill  be  left  inciex  of  w-bolesale  commo- 

for  meal  and  oil  _  .  .  di'v  prices,  computed  bv  the  Donii- 

"Manv  herring  caught  m  British  statistics  on  the 


Columbia  "atei-:?.  especially  towards  ,,3.^  iq26rz.l66.  rose  from  59.6  for 
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the  north,  are  unsuitable  for  can¬ 
ning.  and  these  will  go  to  the  re¬ 
duction  factorie.?.  It  i?  safe  to  sav 
that  this  vear  all  fhe  herring  ?uit- 


the  w-eek  ending  June  6  to  59.3  for 
the  w-eek  ending  .lune  13.  .Although 
confined  almost  entirely  to  the  veg- 


EMPLOYMENT— 5  MONTHS  AVER.AGE 
U.NADJUSTED— 

General  Index  . .  '926=  iOO 


able  for  canning  will  be  so  disposed  ®'ahle  products,  animal  products 
of  wherever  the  machinerv  is  avail-  '®'''>'®  -Tmups,  price  changes 

able,  but  th^re  should  be  plenty  of  "''’r®  mainly  upward,  wilh  foods 
business  to  keep  the  fourteen  or  fif-  well  to  the  fore,  .'-ome  of  the  more 
teen  TVes'  ('oast  reduction  plant.?  in  important  commodities  to  sell  high 
operation.”  ®'’  "'‘“•'o  grains,  milled  products,  po- 

Packers  again  emphasized  the  mis-  tatoes.  livestock,  meats,  eggs,  raw" 
tak°n  idea  often  held  th.af  the  re-  silk  and  tin  ingots,  w-hereas  raw- 
duction  plants  produee  only  fertil-  rubber,  fresh  fruits  and  hides  de- 
izer.  dined. 

Industri.al  m.aterial  prices,  on  the 
basf'  .August  1939  =  100,  advanced 
from  134.5  to  The 

125.3.  but  the 
sensitive  price  series  mounted  from 
/t  141.0  to  142.4.  as  both  the  manu- 

ftmK  J (|l  factoring  and  fond  materials  suli- 

m  groups  displayed  strength  Tl.e 

former  rose  from  140.9  to  141.7, 
when  increases  In  raw-  cotton,  raw- 
W  jH  silk  ,Tnd  tin  ingots  proved  of  more 

U  importance  than  a  reduction  in  raw 
rubber.  Food  materials  mo'e(l 
from  140.9  to  144.0.  supported  b.' 
/l;/  w  heat,  oats.  and  hogs. 

V  Canadian  farm  products  advaneec! 
from  7  0.1  to  71.0.  Higher 
for  grains  and  po'atoes  boosted  thf 
index  for  field  products  from  53.7 


Manufacturing  ..........  . 

1  46.9 

'20  4 

22  0 

Logging  .  ....  . 

...  .  250,5 

214  7 

16.7 

Mining  . . . 

...  ,  1685 

166  7 

).  1 

Construction  ....  . . 

..  ..  82.8 

60  8 

36.2 

Building  . .  ,  . 

..  ..  107.3 

49.5 

16.8 

Highwa-,.  . 

....  80.5 

80.4 

,1 

Trad?  . 

-  151,2 

140.4 

-t- 

7.7 

The  Retail  f'lerks  International  ized  expenditures  for  plant  exten- 
;  Protective  .Association  is  an  old  sions  amounting  to  nearly  55.66o,000 
union  organized  in  1590  w-ith  head-  with  firms  of  w-hich  there  are  21 
quarters  at  Lafayette.  Indiana,  now-  producing  for  the  government, 
I’heie  are  branches  in  A'ancouvar.  .  that  have  orders  for  some  22.500,000 
Edmonton  and  M'innipeg.  *  units. 

Role  Of  Engineers  During  The 
Depression  Stressed  By  Dr.  Hogg 


Big  Six-Month  Increase  Wide  Swing  in  U.S.  Trade 

In  Production  of  Fuses '  Toward  Empire  Countries 

„  nnn  nnn  '  Otta'va— Exports  from  the  United 

Ottawa  -  More  than  oo,000,0nn  continent  of  Europe, 

separate  parts  "-ill  go  into  the  Sep-  exrluding  the  United  Kingdom,  de- 
tember  production  of  Canadian  made  rimed  by  5272,66i),n06  in  the.  first 
fuse?  and  other  similar  components  RRarter  of  this  year  as  compared 
of  shells  to  he  rained  upon  the  en-  ^  quarter  of  1946.  w  hile 

emv.  It  has  been  announced  by  the  Kingdom  and 

Department  of  Munitions  and  Sup-  h'  52iS66M66. 

,  Shipments  to  the  United  King- 

Representing  a  sharp  incvease  5111.666,0(16:  to  Canada, 

over  April  output  invoking  the  as-  j..  Shipment?  to  the  Brit- 

•scmhly  of  some  --•(,  •  par..-,  Empire  arrounted  for  62.9  per 

Canaua  3  pr(9duction  of  fuses,  games.  ^^^3,  ^-aj-ainst 

pnmars.  tubes  and  37.5  per  rent  in  the  like  period  of 

‘’'•''7’  ,  n.h  h  the  "-hile  export,?  to  Europe  ac- 

mately  5-.666,066  .a  month  b.  Ihe 

Autumn.  compared  w-ith  29.9  per  cent. 

The  fuse  division  of  the  depart-  Shipments  to  .lapan  "-ere  down 
ment.  since  its  inception,  has  author-  530,660.006;  to  china.  $5,160,000, 
ized  expenditure.?  for  plant_  exten-  Russia.  513.106.006. 


bor  eounri!  of  Regina,  the  trade?  rained  upon  the  en-  ''■® 

and  labor  rongress  of  c.mada  and  ,  ’‘,,3.  heen  announced  by  the  ®xpnrts  to  the  Unite 

Ameriran  Federation  of  Labor,  the  'r,,nit(nn=  and  Run-  ®'’’®’'  Rn'i-'^li  Kmi 

association  atti, acted  to  its  initial  of  Munit.ons  and  hup  jj^rreased  bv  5219.60 

meeting?  almost  1,600  mtr’res-ed  ,  .  ,  Shipment?  to  the 

employees  representing  most  of  the  Representing  a  sharp  incvease  ^r)m  rose  5111.6OO00 

ritv's  established  firms.  ®''®t  Apri'  o'ltput  involving  th?  as-  Shipment 

They  estimated  there  'vere  ap-  sembly  of  some  22.i06.ooo  part.-,  Empire  arrountc 

proximately  6,000  employed  in  retail.  Canada  s  production  of  fuoes.  gaine.^.  rif  the  total  ex] 

I  mail  order  and  w  holesale  businesses  P''"n®''P-  tubes  and  tracer.-,  is  ex- 

jin  the  city,  representing  a  large  per-  P®®)®'!  lo  value  of  approxi-  w-hile  exports 

i  rentage  of  Regina's  w  orking  popii-  mately  52.060,006  a  month  by  Ihe  frir  only  4.5 

1  larinn.  In  peak  seasons,  siirh  a?  in  Autumn.  compared  w-ith  29.9 

toe  fall,  this  figure  is  boosted  con-  The  fuse  division  of  the  depart-  Shipments  to  .Lai 
siderably.  ment.  since  its  inception,  has  author-  j.-to  ono  non-  to  chi 


Wide  Increase  Shown  in 
Concentrated  Milk  Output 

OMaw-a  —  Canada  produced  25,- 
164.564  pounds  "t  concentrated  w-hols 
milk  and  by-products  during  .May, 
an  increase  of  27  per  cent  or  6,657,- 
656  pounds  over  the  previous  month, 
the  Dominion  Bureau  of  Statistics 
has  reported. 

The  latest  figure  "-.3?  33  per  cent'. 


TRANSPORTATION—  k 

Carloadinijs —  'Vefk  to  June  7  "  eels  ago 

Cars  .  63,003  61,981 

Cumulative  Total —  To  lune  3  5 -ai  ago 

Cars  .  1.302,861  1.126,861 

Gr  Res’.  C.N.R. —  (Can  Lines  I  4  mos.  373.667,000  339,3  44, 

Gr.  Rev  C.P  R. — . 4  mos.  62,067.000  47,682'.( 

Gr  Earn.  C.N.R.  —  34  eek  to  June  14.  5.364,076  3.367. 

Gr,  Earn.  C.P.R. — Week  to  June  14..  4.J73,0OO  3.163,1 

RAILVAAY  EARNINGS -C.N.R.—  1941  I94i) 


T'ear  a  ■go 
57.100 


Month  of  April — 
Operating  Res'enues 
Operating  Ex.oenses 


mos. 

$75.A67.00n 

$39,344.1  71 

-  2  7  5  (• ; 

mos. 

62.067.00(1 

47,682.000 

-  30, 2-- 

1  4  . 

5.364.076 

5.367.1  1  0 

4-  7  l-T 

|4.  . 

4.2  75.000 

3.(63,000 

-,-  3  5  2  '> 

1941 

19  40 

Change 

$ 

i 

f 

2  J  645. a99 

1  7,666.1^4  ^ 

-  6,982.73  5 

—Four  Months — 
Operating  R^v»nu^s 
Operating  Expense^ 

Net  Revenue 
C.P.R  — -Month  Apnl- 

Grn^s  Earnings  .  .  . 
Working  Kxpen^e^ 


N<“t  Earnings  .  . 

Four  Months 
Gross  Learnings  .  . 
M'orking  Expenses 


Months  Ended  April  30th,  1941 


!  7,84^.33  7 
6-7^'3-362 


^'^.3  4  7.^^^ 
7  1 .8?h,438 


I  ft  3  4 . 7 1 0 
1  3.3  0  3. h:> 


hi  nf>7.430 
30  3')7,87« 


’3.977, 1S3 
I.b88,^8l 


1  3.0  4  3.0  >3 
10.097,8  4 1 


47. ’,(4  42 
40.432.874 


—  1.87  2.3  3  4 

-  3.1  10.38) 


1  8.30  7.0^7 
•  7.943.101 


I  4.3  8h  Oo; 
'>.9#,'>.004 


Toronto— The  engineering  profes-  tion  w-ith  the  Ontario  Hydro-Elee-  has  reported. 

Sion  helped  materiallv  to  guide  the  'c'®  P®"®''  <'®mmission.  and  Dr,  The  latest  figure  w-.a?  33  per  cent'. 

.  ,  u  .u  J  T-,  Hogg  "-elconied  the  delegates.  The  or  6.975,144  pounds  higher  than  in 

country  through  the  depression,  Dr.  continue  until  Fri-  May.  1946,  the  bureau  said 

Thomas  Hogg,  chairman  of  the  Hy-  dny.  w  ith  several  paper.?  to  be  giv- ,  In  the  five  months  ending  IMay 
flrn-Electrir  Power  Commission  of  en  and  a  wide  program  of  enter-  31.  eoneentrated  milk  production 
Ontario,  told  766  delegates  attend-  tainment  and  sports  arranged.  amounted  to  96,761,126  pounds,  com¬ 

ing  the  convention  of  the  American  In  his  inaugural  address  to  the  itared  wii'i  66,7n.fi4S  in  the  same 
Institute  of  Electrical  Engineers  engineers.  president-elect  D.  C.  period  last  year. 

here.  Prince.  Srhenectady.  .N.Y..  advneat-  Exports  of  eoneentrated  milk  rose, 

"In  the  new-  eronomie  and  snrial  ed  formulating  a  plan  of  w  ide  seope  'o  5,659,666  pounds  from  1..'»15,.366  in 
horizons  that  are  opening  before  us  to  r.arry  out  the  transition  from  May.  1  946,  .Riorks  of  evaporated  milk 
the  engineer  "  ill  be  forced,  often  w  artime  to  peacetime  economy,  at  ’T  ’lune  1  \\  re  estimated  at  26  ,63.- 
•  gainst  his  inclinations,  to.  stand  the  end  of  the  pre.'ent  war.  Such  .a  -'^6  p(aunds  tigamst  .Ma.v  Is  re'-ised 
more  time  on  the  bridge  and  less  plan  should  emhodv  progressively  total  of  1,3.155,366 

in  the  engine  room,"  Dr,  Hogg  de  higher  standard?  '’f  li'ing  to  he  '  ^  ’ 

rlared.  brought  .shout  by  greater  coiisump-  M  ANJ'I'DIi  \  IMH'STKI.Al,  OUTPl’T 

"The  highest  aebie'ement*  in  sc, ion  of  power  he  sanl.  Winnipeg,  _  Adv.anre  reports 

entific  and  ircbniral  matters  can  Iti.  M  I-.  Skinker.  New'  A  ork  citv.  i,  .-a  •!»  of  inilnstrini  ninniifnr. 


more  time  on  the  bridge  and 
in  the  engine  room,"  Dr,  Hogg 
rlared. 

"The  hiriiest  acbie'cnient  in 
entific  and  icebnical  matters 


•ioained  except  where  the  w-.ained  the  engineers  of  the  urgent  ,nre  in  \lanitoh 


Winnipeg,  — .  Advanre  reports 
l>l;ice  valiie  of  inrlnsi riaj  manufac- 


ntmort  froerlom  of  ibonglit  and  co¬ 


planning  for  llte  fnliiri 


operaiiv*'  aclion  are  peiinitlcd.  To  to  avoid  the  prcl'lems  of  iiiteni 
the  world,  the  I'nited  Rtatps  and  ployment,  insecurity  and  "am  iliir- 


•an  dcinoiistrat' 


tnerits  ing  dcpi  essirni  pei  iodf 


ods.  Much  of  the 

of  friendly  relations  and  eo-opera-  responsitiilii '■  for  solving  tliesc 
tion.  "  Dr,  Hogg  declared.  inohlems  foil  on  the  sliotilfiers  of 

.31.  .1.  MrHenry.  convention  chair-  engineers  with  their  highly  special 
(man  and  director  of  sales  produc-  ized  training,  he  said. 


D.B.S. — Dominion  Bureau  cf  StatieUca 


Hire  in  Manitoh:  (luring  1939  at 
."11  3  1,2  9:1.5  9.5  gross,  compared  w-ith 
•5  1  31.7  70.2  56  in  the  preceding  year. 
Tilt'  1.6.97  iilant,?  employed  some 
3,7S:l  men  and  9  4  2  wonien  for  $7,- 
9.?l,6tit  in  salaiies.  and  1  5.735  men 
and  3.117  w-onien  for  .520.489.934 
in  "age.-.  The  comhined  1939  pay¬ 
roll  of  -5  2  5  4  4  4, 7  ? 5  compares  with 
$27,195,923  in  1335. 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  MARKET 
FAILS  TO  FOLLOW 
INDUST’L  STOCKS 


■  mm  m  a  •  m  ^  Hodlpy  Maprot  Gold  Mines,  Ltd  . 

Mine  Dividends  Score  Gam  SISCOE  OBTAINS  irs 

m^m  m  M  m  W  ^  im  ^  ^  \  after  taxe.s.  efr.,  equal  to  7.H 

First  Six  Months  of  1941  NEW  RESERVES 

_ _  "Mth  a  new  profit  of  $125,51f>  or 

Dh-ldend?  paid  by  Canadian  Metal  mines  during:  the  first  six  months  Develcpment  Work  in  Unner  share  in  the  preeod- 

of  the  current  year  have  scored  a  fair  increase  over  the  same  period  of  ,  i  ti  ..  .<>• 


SISCOE  OBTAINS 
NEW  RESERVES 


-  1940  and  the  number  of  companies  making  regular  or  interim  distribu- 

DFaning  Volume  is  Again  Ac-  ^••’bs  has  also  been  higher;  in  fart  there  are  more  mining  companies  in 
.  j  ,  .  the  dividend  paying  class  today  than  have  ever  been  in  the  past, 

compamed  by  Lower  ,  Seventyeight  companies  have  made  disbursements  since  January- 
Price  Levels  '  totalling  48,313,S23.  Last  year,  in  the  same  span  of  time. 

_  seventy  companies  paid  out  a  total  of  $46,922,742,  indicating  an  increase 

of  $1,391.0S1  or  about  3 . 

BASE  METALS  BETTER  A  number  of  companies  have  not  appeared  in  the  dividend  columns 


Medley  Mascot  Profit  !  ^FniDlTICS  ACT 

MARKETS  Shows  Good  Gain  *  IIIju  ALi 

_  _  Hedley  Mascot  Gold  Mines,  Ltd.  AMENDMENTS 

V|vf'|||j'  IlDT'AfMv  reports  for  the  year  ended  Deretn- 

jIjLULi  UdIAIINJ  her  TJ.  194b,  a  net  profit  of  $179,-  KJOW  IM  CnDfr 

liUTi  111  ruixtL 

NkW  PFQrPVPQ  2'264,l,3n  shares  of 

llLTf  ACuLAVLJ  par  outstandine.  This  compares 

_  with  a  new  profit  of  $125,519  or  Made  For  Board  of 

Develcpment  Work  in  Upper  fn|  ?ear' 

Levels  Has  Met  With  Good  working  capital  at  the  end  Rulings 

-  I  of  1949  amounted  to  1247,191  M  - - 

uccess  I  against  $349.1,9  at  Pecemher  3i, ;  I  CTi  x  MFFFi 

-  1939.  Capital  expenditure  last  year  rtui 

Toronto  Bureau  The  Financial  Time!  totalled  $144,151  and  none  Is  prO-  - 

Toronto  —  Development  work  posed  for  the  current  year.  Toronto  Bureau  The  Financial  Time* 

mainly  on  upper  levels  at  Siscoe  Bullion  output  in  1949  was  $S64,-  Toronto.  --  Amendments  to  the 

Gold  Mines  h,as  allowed  the  com-  679,  compared  with  1695.121  in  the  Ontario  .Securities  Act.  passed  at 


Levels  Has  Met  With  Good 
Success 

Toronto  Bureau  The  Financial  Times 


I  Net  working  capital  at  the  end 
I  of  1949  amounted  to  1247,191  M 
against  $349,179  at  Pecemher  31, 
1939.  Capital  expenditure  last  year 
totalled  $144,151  and  none  Is  pro- 


Toronto  —  Development  work  posed  for  the  current  year, 
mainly  on  upper  levels  at  Siscoe  Bullion  output  in  1949  was  $S64,- 


Canadlan  mining  markets  settled  ‘his  period.  These  are  God  s  Lake  ($87,599);  i 
back  Into  their  characteristic  trend  MacLeod  Cockshutt  ($282,099);  .MclVatters  C 
during  the  week  ended  June  IS  fol-  Lake  ($104,009);  O'Brien  ($162,000);  Paym; 
lowing  the  previous  weeks’  strong  Rouyn  ($125,000)  and  Quebec  Gold  ($53,990). 
rally  In  mining  stocks.  Trading  These  omissions  have  been  more  than  off.^e 
during  the  past  week  was  on  the  ‘bg  newcomers  to  the  half-year  comparison:  A 
light  side  and  prices  for  the  most  *a.n  ($80,009);  Chesterville  ($86  900);  Cochen 


president,  states  in  a  report  accom- 
p.anying  current  dividend  cheques. 


rally  In  mining  stocks.  Trading  These  omissions  have  been  more  than  off.^et  however  by  the  follow-  ore'  of  mine  grade  over  width  of  6 
during  the  past  week  was  on  the  ibg  newcomers  to  the  half-year  comparison:  Aunor  ($169,000);  Brou-  ft  h,Ts  been  opened  nn  in  the  Hone 
light  side  and  prices  for  the  most  *a,n  ($80,000);  Chesterville  ($86  000);  Cochenour  Willans  ($88,990);  vein  on  the  399-foot  level  for  a 
part,  with  the  exception  of  base  Delnite  ($88,009);  Howey  ($100,099);  Kerr  .Addison  ( $*04,000 );  I  length  of  pn  feet  with  drifting  con- 
metals,  presented  a  rather  irregular  Mount  Zeballos  ($55,900);  Naybob  ($S7,000);  .Vegus  ($99,890);  ?her-  tinning  in  ore.  A  recent  surface  drill 


OMEGA  IMPROVES 
ITS  ORE  POSITION 


trend  with  losses  slightly  in  the  ma-  ritt-Goi-don  ($293,909);  Spud  Valley  ($84,000);  Surf  Inlet  ($26,909);  hole  iTa.s  estahli^hed  that  the  vein  - -  "I!”  ”  ''bbimary  pamphlet  of  ibr 

jorlty.  Reason  for  the  draggy  trad-  Upper  Canada  ($297,900);  Waite  Amulet  ($330,900);  Wendigo  ($52,-  carried  through  to  surface.  Develop-  More  Balanced  Production  May  ‘"c 

ing  on  Canadian  markets  and  lack  ‘R’O)  and  Amir  \ankee  Girl  ($44,090).  rnp^t  work  on  the  .south  end  of  the  IL,.  lui  j  d  -ui  l  kt  comenience. 

Of  buying  force  corresponding  with  The  individual  fortune  of  the  various  companies  was  reflected  to  a  main  ore  zone  is  meeting  with  sue-  ***  IViaae  rossible  by  INew  be  new  act  and  procedure 

th^  strong  push  to  the  industrials  ■  great  extent  in  the  reductions  and’  increases  which  have  been  recorded,  cer-s.  and  indications  point  to  a  good  Find 

in  New  York,  has  been  the  almost  Interim  pavmentF  by  Buffalo  Ankerite  yielded  about  $105,000  less  than  tonnage  of  better  than  mine  crade  _  I,  k*  mterested  painr.s  -ivho 

complete  absorption  of  Canadian  last  year;  on  thp  other  hand.  Falconbridge  Nickel  has  managed  quickly  ore  being  obtained.  Work  on  the  No.  Toronto  it-  objected  that  such  arhifrar' 

financial  districts  In  loan  campaign  to  overcome  the  disastrous  effects  of  the  loss  of  its  European  holdine?  13  and  2^  zones  is  still  inronclu^;ive  n  n  u  ^*f4  shoiild  noi  he  vested]  in  any 

work.  The  large  majority  of  finan-  and  payments  in  the  first  six  months  wero  actually  about  IS3.000  higher.’  i  with  grade  to  date  lower  than  hoped  .  .  o.—cnie^a  Gold  Mines  has  one  person.  *  Attorney  -Ffcneral  Ar- 

cial  Wbrkers  have  been  giving  prac-  Oranbv  cut  its  disbursements  by  ab.out  $130  OOO  and  International  Min-  I  although  a  number  of  eoncen-  oV  thur  t  ona.nt  said  in  referring  to  the 

tically  all  their  time  to  soliciting  ing  made  a  reduction  ot  about  $25. POO.  Kootenay  Belle’s  payments  wer*^  |  trations  of  high  grade  and  profitable  ‘  level  which  previous  situation  where  appeals 

subscriptions  for  the  Victory  Loan,  halved  at  $27,000  and  Lake  Shore  after'a  rather  anxious  period  cut  its  havo  been  enronuteiwl.  A  great  Ti^anagernent  more  hope  were  not  provided  against  rulings 

and  investors  generally  have  been  dividend  again,  for  a  total  decline  of  $300. OOO  in  the  six  months.  Lava  further  work  is  warranted  ^  ^  were  of  the  commission 

putting  available  funds  into  the  Cap  paid  lOS.OOO  l^ss,  while  Magnet  increased  its  payments  by  $75.O00.  i  tbe?p  zones.  Mr.  l^’nrb  states.  aimual  meeting  this  "T  nder  the  present  l.iw,  there 

bonds.  Practically  all  sections  of  North  Empire  cut  its  dividends  in  half  at  $50,000  while  Pato  raised  its  beginning  of  the  .vear  de-  Angus  n.  *  ampbell.  man-  ample  opportunity  for  oxpoditiou.'^ 

the  gPld  lifet  tended  lower,  although  payments  $64,000.  velopment  work  considerably  reported  that  this^yein.  known  appeals  with  the  simplest  prorr- 

a  few  Email  gains  were  recorded.  There  was  an  increase  in  Preston  East  Dome’s  payments  of  $225.-  ^  result  approxi-  No.  14.  is  located  22.i  ft.  south  dure  at  a  minimum  of  expense.  "  hr 


Toronto  Burrou  The  F(n,nc)a)  Time, 


Thi.'!  prnrfHltiro,  wliirh  mark.*  a  Ois- 
tinrt  doparfiirp  from  (ho  loci.ola- 
tlon  repardinc  tbo  sa.lr  of  pocuri- 
tips  whirl)  lia.p  brrn  in  forcp  pinco 
1928,  manifpstpd  ronPidrrablr  intrr- 
ppt  in  thp  Ippiplafijrp  and  n.p  a  lo- 
Piilt  a  piimmarv  pamphlrt  of  ibr 
rhancpp  hap  t)ppn  isPiird  for  public 
ronvpnipnrp. 

"Thp  npw  art  and  prorrdiirr 
.phould  CO  a  lone  way  (o  mrpt  thr 
vipw.p  of  mtrrpptrd  pariirp  who 
havr  nb.jprtpd  that  Piirh  arbitral' 
powpr  phould  not  t>r  vrptod  in  any 


TIE  rOPIUI  TUn  Ml  lOITE  TO  TIE  MCIFIC 
Swift,  alr-conditloned  com¬ 
fort,  Restful  accommodation 
.  .  .  lounge  car  .  .  .  delicious, 
moderately  priced  meals. 

DAILY  SERVICE  to  Port  Arthur, 
i  Fort  WiMfjim.  Wlnnlp4»g.  Regina,  ' 
i  Saskatoon  CAlqary  Edmonton. Banff, 

!  Lake  Loulac,  Vancouver,  Victoria,  | 

dlliAA  y 


Toronto. — Ompca  Gold  Mine?  has  one  ppipon.''  Aitornry  Grnrral  Ar- 
rprendy  found  a  new  promi.Pinc  fhur  ('ona.nt  paid  in  referrint  (otbr 


'vppk.  Anenis  D.  I’ampbell,  man-  ample  opportunity  for  expedition.'' 
acer.  reported  that  thip  vein,  known  appealP  with  the  pimidest  jirorr- 
ap  N'o.  14.  iP  lorated  225  ft,  poutb  dure  at  a  minimum  of  rxprnpc. "  hr 


10  base  metAls  gained  2.32  points  $59,999  at  Tombill.  $40  090  were  added  to  the  Toburn  payments'  and  T'  '"'u  averace  crade  for  thi?  romposed  of  the  M.-jpter  of  tlm  Su- 

td  close  at  63.01  on  Wednesday.  Ventures  dividends  at  $157  009  were  doubled  from  last  vear  Other  tax  payments  of  the  lencth  approximately  4  or  This  preme  Court  of  Onmrio.  .a.s  rh.air 

While  the  Index  of  20  golds  was  off  gams  were  $110,090  at  Yukon  Cons  and  $31  009  at  Vounc  Davidson  company  this  year  "-ill  be  increased  rompares  with  avernce  mine  crade  man.  Tudee  of  the  Mininc  '  oi,rt 
1.43  points  at  97.73.  The  current  outlook  for  increased  dividends  in  the  'second  half  of  J^o.OOO  while  a  lo  oz,  Mr  Camphell  also  stated  aiid  (he  Deputy  Minister  of  Mines 

Among  Junior  golds  Bonetal  was  the  vear  Is  quite  pi-omisine.  \  number  of  coiripanies  iiave  already  "f  important  pavings  h.ave  that  some  free  cold  is  now  beinc  The  board  will  hear  ai.prals  from 


an  active  feature  at  mid-week  xvith  declared  payment 
the  stock  selling  to  a  new  high  of  similar  am.ount  ca 
51c.  God's  Lake  was  also  active  ly  m.ovinc  into  a  ] 
during  the  week  and  a  gain  of  5^2  9  a  fair  increase  in 
wa,S  chalked  up.  Broulan  advanced  ’ 

Ic,  as  Malartic  Gold  Fields  gained  j 
4c.  Kerr-Addison,  which  reached  a 
new  high  last  week,  reacted  during  ' 

the  last  period  to  show’  a  loss  of ,  . 

25C  on  the  week.  San  Antonio  w’as  iraioln. . 

off  15c,  while  MacLead  Cockshutt  Broui'an 

eased  5c.  Central  Patricia  was  . 

dOwn  11c  as  East  Malartic  declined  i  ranadian  Maiartir  . ' ' 
10c.  Hard  Rock,  Preston  East  Gold 

Dome,  and  Uchi  moved  up  minor  ch^ter'in*”"* 
amounts.  Moneta  sold  down  to  a  Cocher.our  wiiiara  . 
new  low  at  32c.  Fractional  losses  ■  coniaufum 
were  shown  by  Chesterville,  Kirk-  Dai'mte 

land  Lake  Gold,  Jason,  Leltch,  '  fom*  . 

Morris  Kirkland.  Paymaster  and  FafconbHdgT  . ' 
Straw  Lake  Beach,  which  touched  a  God's  Lake 
new  low  at  2VSc.  Central  Porcu- 
pine  in  the  prospect  gold  section  Gurnar 
eased  slightly  as  Duquesne  held  Guysborough 

unchanged.  -  H'Tsork  . 

Senior  Golds  Weak  ! 

Hollir.ger 

Wright  Hargreaves  in  the  senior  Howey 
pld  group  chalked  up  a  new  low  &°a"tforai  Mir.irs 
for  the  y6a.r  or  longer  at  S4.'5.  Intematioral  Nlrk?*! 
Teck-Hughes  was  traded  In  odd  lots  ,  ,Do.,  pre? 
for  a  loss  of  14c.  as  Pickle  Crow  kL^aSo’”'' 
recorded  a  decline  of  21c.  Buffalo-  Kirkland  lake 
.Ankerite  moved  up  10c  on  news  of  La”kI™hore^*''* 
a  dividend  of  10c  a  share,  the  sec-  Lamaoue  ' 
ond  of  a  similar  amount  so  far  this  ' 

3'ear,  while  Macassa  showed  a  net  Mrintyr'Tf’a’c'^ 
gain  of  15c.  Lake  Shore  ■was  a  McKenzie  E.  L 
Shade  firmer  as  Dome,  Hollinger ;  McWanlr, 
and  McIntyre  remained  steady.  Sis-  j  Macassa  * 
coe,  Pamour  and  Pioneer  were  all  Madsen  R.  L 
off  minor  amounts.  j 

With  the  exception  of  Chromium  Mount  zebaiios 
and  Ventures,  base  metal  stocks  i 
were  all  stronger  with  Noranda ,  kofaLa  * 
and  Hudson  Bay  Mining  recording  ,  Emp,  Minee 

gains  of  $11/2  and  $m,  respec- ' 
tlvely.  Steep  Rock  was  active  dur- 1  Pato 
ing  the  week  with  the  stock  mov- 1 
ing  up  Sc.  Waite  Amulet  chalked  up  !  p?ck?errow 
a  gain  of  5c,  as  did  Falconbridge, !  Pjoneer 
while  Pend  Oreille  was  7c  higher  i  pn\'!gf| 

Sherrltt  Gordon  was  a  shade  firmer,  i  Premier  Goid  ,  . 

Chromium  sold  down  to  20c  for  a  ' 
loss  of  15c  on  the  week  following  ■  Quebec  Gold 
announcement  of  plans  to  renr-  -Antonio 


e  amendment  tn  the  Sf-riniript: 

provided  for  a  board  of  review  cold  Fho'vmgs  "ere  found  in  num- 
■>osed  of  the  M.aster  of  flir  Su-  eroii.u  plart-r.  tho  difficulty  of  de¬ 
le  Court  of  Ontario,  .a.-  than-  'flopment.  part’t'olarly  o'ving  tr. 

TudcP  of  the  Minmc  c,,nrt,  ’he  hravv  overburden  rausod  actl'"- 

tbe  Deputy  Minister  of  Miner,  'tv  to  fadf.  fitiirceon  Ri'-fr  Cro'.d 

board  "-ill  hear  atipenlr  from  '  praerir.illy  the  I'nly  going  opera- 
rs  gra.nting  or  refii.rjnt;  tti  arant  fon  in  Tht-  .~o(tion. 


Paid  in  first  six  months 
1941 


Paid  in  first  six  months 
1940 


Per  shere 

Total 

Ffir  share 

Total 

$ 

S 

$ 

$ 

_  0.','8 

_  0  08 

160.00*^ 

404.V91 

0.0^ 

■  404',a?l 

....  0  60 

T4«,200 

0.60 

74-5,200 

_  0.0.8 

fiO 

....  0.10 

70,167 

6  25 

17’'.417 

....  1  .'£0 

1,!00.000 

*’146.0=4 

l.EO 

l.iO'^.OO^^ 

....  0  04 

0.C4 

146.0:4 

_  0  0§ 

14?,?57 

0.08 

140.957 

...  e  IS 

4  0,000 

0.18 

4oO,000 

....  005 

86,775 

....  0  03 

8  8,543 

....  0.12)^ 

100,000 

0.i2i/5 

100,000 

_  0.08 

215,435 

0  08 

218,435 

.  ..  0.03 

85, 20 

.  .  1  00 

l.°46,668 

i  00 

1.546,665 

_  0  10 

400.000 

0.10 

400.000 

_  0.10 

333,7-0 

0  071-5 

2  0,813 

0  02-.4 

57, '00 

....  0  02 

£0,700 

0  02 

-0  TOO 

been  effer*<=d  in  the  company's  ef-  found  in  some  of  the  eastern  veins  orders  granting  or  refu.ring  to  grant  tion  in  rbt  .-ortion. 

fort  to  hold  down  operating  co?ts.  and  that  with  these  better  new  do-  regi.stration.  renewing,  suspending  -  --  -  - 

oertain  increases  introduced,  incbid-  velopments  the  mine  is  being  cancelling  or  changing  the  regi.r-  /n/vi  rv  TfmTTfr  I\T 

ing  cost  of  living  bon'is,  have  more  bronght  closer  to  a  bal-anred  econ-  trafion  of  any  broker  nr  s.alestnnn.  I, III  I)  I  E|  I  I  PI  I  I  I  fv 
than  offset  these  savings  omy  He  forecast  that  further  re-  and  trading  or  right  to  tiade  in  JU  1 1  Ul  111 

Orders  have  been  placed  for  Au-  payments  mav  be  expected  to  be  securities  or  the  o.srrow  or  releasp  „  ITT/Tftrin 

gust  delix-ery  of  equipment  to  in- |  made  on  the  lo.an  to  Castle-Trethe-  from  escrow  .,f  any  eerurifies  |v  iV  I  HIliHrn 

crease  the  mill  capacity,  but  due  to  .  wev  Mines,  this  debt  now  totalling  Those  planning  appeals  are  reriuir  *'•  ’ '  • 

precedence  given  to  war  orders  some  $275,999,  ed  to  give  nonce  to  the  board  of 

delaj-  may  be  experienced  Balmer  Neills’,  chairman,  noted  reviesv  and  preparation  is  made  r«;nt:i'"tQn  Dcvcicpxcnt.s  Also 

■  that  Omega  bad  had  a  constant  for  the  hearing  "  itbip  one  month  SncrclcH  I  In  Pv  Nev- 

ADMTI7II7I  n  /^CTC  struggle  agamst  low  grade  ore  and  Those  appealing  may  appear  either  op. coca  v  p  n./  i.ev, 

AKil  I  rlr.lJI  lir.lil  whUe  production  now  totals  in  person  or  be  reoresented  bv  Finds 

isaiix  AM  viu  a  4,909,999.  in  no  year  has  av-  co'in.sel. 

IMDDnUrn  nor  change  al.^o  pmcides  fb.at  if  production  in  the  Northwest 

IItIi  AUYJlI/  U1\Ij  ^  ”  Despite  this  condition  the  the  preson  requesting  Oie  reviow  amounted  to  2i  3.99  oun- 


GOLD  OUTPUT  IN 
N.  W.  T.  HIGHER 


Speeded  Up  By  Nev,’ 
Finds 


Gold  production  m  the  Northwest 
Territories  amounted  to  21.399  oun- 


No.  3  Shaft  Area  Make 
Satisfactory  Progress 

Toronto  B'Jreau  The  Financial  Time* 
Toronto- ?trurtur-il  ind 


debt  oxving  ('a.stle  has  been  reduced  does  not  appear  before  the  board  pp,.  ^  the  first  foiir  Tnon'ths'of  194i 

i  from  _$_667  990  to  the  present  figure  at  the  specified  time,  the  hoard  ,^,’Vompared  with  16.898  ounces '  In 

1 1  of  $2i.-i.999  He  expressed  the  hope  mav  either  confirm  the  direction  of  ,|,p  f.,,anie  perjed  of  1949.  reports 
[that  recent  finds  were  an  indica-  the  commission,  ad.ioir-'  the  hear-  ,be  Dcp.artnient  of  Mines  and  Re- 

tion  that  Fortune  is  beginning  jpg  or  make  such  recommendation  pniirces 

I  tn  smile  a  little  more  warmly  on  to  the  commirison  as  it  deems  q-be  output  came  from  the  Con 

I  the  mine’s  search  for  a  better  grade  proper  If  the  person  reqtiesfing  \e£pis,  and  Rycon  mines  In  the  Yel- 
iore.  the  review  is  not  satisfied  with  re-  lowknifc  area',  and  the  Plave  Lake 


Remainder  of  the  meeting  was  commendations  made  he  may  ap-  r.old  Mines 


on  Outpost 


cepitai  fcnucuuie  ot  uiu  ^.iprri,,  Gordon 

company.  Ventures  eased  10c  to  :  snhao  rrfmi«r 
$3.25.  Mov 

The  miscellaneous  section  was  * :  TurKPor  R7vpr 
quiet  with  prices  generally  firm.  Sudhnry  Paain 
Mining  Corp.  advanced  Sc  on  odd  1 1“"' "''® 
lot  trading  as  Bobjo  firmed  frac- !  /yi  vanitp 
tlonally.  Eldorado  was  off  a  small  i  Hughoa 
amount.  I  Tomi.iii 

The  Toronto  Stock  Exchange  in-  1  '  nitpd  Gold 
3»x  of  Western  Oils  showed  a  de- ; 

Cline  of  .14  point  at  17.23  on  Wed- j 'W’aitp  . Amulet 

nssday  following  earlier  strength 

Trading  was  quiet  with  Home  Oil .  \mir 'i'anke^^*' 

recording  a  gain  of  3c  and  Calgary  j  VikonGoid 

and  Edmonton  Ic.  Anglo-Canadian  j  ' 

eased  2c  as  Extension  dipped  Ic.  Total  . . 

Acme  and  Davies  Pete  held  un- !  _ 

changed. 


Tnburn 
Tombill 
i.  njtH  Gold 
T  pper  ^ anada 
Venturep 


70,.570 

0  20 

GS  O  4 

14,485,025 

1.00 

14,435.021 

1.143.668 

3.50 

1,143.665 

64.057 

0  08 

84.0S7 

304.151 

«01 

0  06 

319,601 

2r,00S 

0  Ofi 

=  4.016 

1,700,000 

600,000 

1  00 

*>  000,000 

0.20 

600.000 

4S.S15 

0.06 

146,44-' 

153,200 

0  10 

!«3,3nn 

1,771,.‘60 

2  22 

1,771, *60 

176,100 

0  96 

176,109 

0  10 

2S2.10n 

0.10 

186, OiO 

425,4-0 

0  16 

423,4  0 

0  03 

104.385 

22  -.000 

0  05 

n.o.ooo 

152,631 

0  06 

1£2,631 

5 -.000 

87,406 

99,8  0 

4,4r8,544 

2  00 

4.47  >.=.44 

80,000 

0.40 

160.000 

0.05 

162,  f»0 

300,000 

0  06 

30'^  non 

384. 009 

0  10 

SZ'^.^^OO 

0.01 

S6.2  0 

'p(*»fi  onr» 

0  10 

200,000 

600.00^^ 

0  20 

600  000 

3'0,.3-'9 

0  2^ 

S=.0,3-9 

438,009 

0  so 

4‘^8  000 

0  19 

12  .099 

soo.noo 

0  96 

300.000 

c2-'.000 

9  10 

son  000 

153.120 

0  10 

24  .499 

0  92 

=3.4  0 

231.666 

9  10 

231,666 

1*0. ono 

n  oj 

163.7  ,9 

2'’3,72l 

200.000 

0  04 

210. 000 

255,293 

0  06 

273.493 

«4.or-o 

ino.seo 

0  02 

d4.  '80 

±9.,0.'^.7 

0.02'i 

42.237 

220,000 

9,06 

240,000 

25.728 

461.539 

on 

4  >4.  2 

961.428 

0 

961.423 

13%000 

0  03 

143.000 

to  000 

0.10 

100.000 

11, '■'24 

0  06 

11,924 

207.4.10 

157,305 

0.05 

73,6  57 

339,000 

52.452 

2,200,000 

6.40 

2.200,000 

44. *00 

547,694 

0  OS 

433,15,= 

63,364 

0.02 

31,682 

13,313,523 

46,922.742 

logical  theories  in  the  No  3  shaft  '  "ith  reports  adopted  and  peal  to  the  Court  of  .Appeal  The  inland  The  hatter  property  entered 

area  at  Arntfield  Gold  Mines  are  j  directors  re-elected  proredure  here  follows  the  pf^e-  pr'iduetjon  in  .Tanuary,  1941,  and 

shaping  up  better  than  anticipated  _  '  ''  IT  ^  ‘'ce  as  in  an  appeal  from  a  .iudg-  (4,^  first  gold  was  poured  early  in 


directors  re-elected 


'vork  already  done  ,a  sizeable  ton¬ 
nage  of  excellent  grade  has  been  in¬ 
dicated  in  these  'vorkings.  it  is 


Cournor  Progress  Report 

Indicates  New  Deposits 

F  G  Buekland.  manager  of  the 


vealed  (ire  indications  in  a  number  reports  that  during  Mav!  1941.  pro- 


ment  of  the  Supreme  Fourt.  .April  The  ores  of  this  mine  also 

.  contain  tungsten. 

»  rvAfT/’TlIf  OF/9ITn  F-rfensive  development  work  is 

McDOUGALL-SEGUR  : 

nnAPITiP  APAf  IMF’rv  C.j.ant  Yello'vknife  Gn'd  Mines  Lim- 

I  Kllrll  1  Hr  I  I  lINrI)  FLarr)ig.an  Mines  Limited,  and 

I  llVrillU  r,ther  properties  m  the  A’ellowknife 

—  -  area  Thompson-Lnndmark  and 

talcs  Rapidity  of  De-  r't.armigan  Miiaes  are  installing 
,  .  milts  and  will  enter  prodiict.’.on 

n  of  Certain  Oil  shorMy.  .and  it  is  reported  that  ar- 

Reserves  rangement.s  have  been  made  also  to 

I  inst.'ill  ;i  mill  at  the  fliant  Ycllo'v- 
kn'fe  property. 

ire.xii  plinanriM  imp.  TltP  first  Iiydro-clect  ric  plant  in 

—  MeDougall-.'-egtir  Fx-  (Pf.  Northwest  Teiritories,  locativi 
of  <  .anada  in  yrarend-  Prospprou.s  T.ake,  is  now  m  ope-- 
1.  1911,  had  net  jirofit,  .niinri  .and  sunp''-ing  power  to  tlte 


ig  up  as  sub-  I  tons  milled;  2.192  tons  "ere  reject-  — 

supply  Mhile  :  rhe  picking  belt  Average  re-  rji-nn  Indirafec  RAnidiHr  nf  De- 

as  been  made  ,  p„,.p^,  pp^  through  ;  ^ 


in  this  area,  suf- 


envery  'vas  ji.ii  per  ton  tnrougn 
the  ball  mill  57,7'N-  of  the  ore  was 


i=p:oao  ficient  new  ore  has  been  developed  ^^^^ed  from  the  Beaufnr  .shaft  area 
or  indicated  to  provide  several  !  ,j,p  ,-p,„rnor  shaft. 

raonth.s  millfeed  .at  the  present  mill  i  ^p„.p  f,pp,  ppp.-ious 

;  rate  of  299  tons  daily,  it  is  stated,  j  r.or/-..nf 


Deepening  of  No.  2  shaft  is  pro- 


periods  because  a  larger  percent¬ 
age  of  the  ore  'vas  obtained  from 


rat°  of  better  than  I  murnor  shaft  and  because  a  de-  PlDration  Go  of  C.anada  in  yrar  end- 


crease  in  grade  was  experienced  in 
the  Beaufor  njlne. 


pletion  of  Certain  Oil 
Reserves 

Toronto  Bure.aii  Thr  Financial  Time!, 
Toronto.  —  McDougall-.'^egtir  Ex- 


after  all  charges,  of  $17,041  v.-hiob 


. . .  _  t  on.  Negus  and  Rycon  mines  Frans- 

'iTori  i  ^‘’9  long  crosscut  being  driven  compa.re.s  "ith  a  net  of  .$39,i9i  in  nilssion  lines  to  othei  properties 
.  i  north-westwards  on  the  359  level  previous  fiscal  year  This  droji  |,nvp  hoop  built,  and  the  company 
ft'om  the  Eournor  shaft  entered  the  "’i’"  caused  almost  entirely  by  de-  jj,  |,ro|,,Tred  to  .‘■tipplv  f  lectririty  for 
I  'In  first  favorable  area  to  be  rut  in  crease  in  eompanvs  revenue  from  Q,p  dotnestic  reuuirem.f nts  of  Yel- 
,ip-n  'this  drive.  So  far  one  vein  has  been  investments  in  .'4un set  (ills  Ltd.,  iiovknife  settlement. 

,,.pp  reached:  this  vein  was  drifted  on  fotal  having  been^  recei\ed  from  v.i’b  many  local  prospectors 

i,p,5  I  for  128  fd^Pt  during  May  with  both  biding  $12,S.a.  as  compared  c;f;,,.ting  otierations  before  the 

Ore  '  faces  sfill  in  ore  at  the  end  of  the  with  f(  1.813^  in  the  previous  year,  proak-up  the  rean  h  for  go'd  and 

ons  i  month  John  f.  MeKm-land.  [iresideul,  siaie.s  ,,(p,  r  mmerats.  including  srhcelite, 

art-  I  M  ork  has  been  eommenced  on  fi^t  this  rlearly  demon.strates  the  ,hp  s.otirce  of  ti'ng.sten.  got  off  to 
jflj.  two  np'v  sub-levels  from  thp  raise  sapidit'-  of  depletion  of  oil  wells  in  ^n  early  .st.'irt  Ibis  sp’-inu  in  the 
1  t('  surfaee  in  the  ne"’  Greek  ore  (9nt  area  ('f  Purner  \  .alle.v.  The  Northwest  Territories.  A  govern- 


feet  will  be  eut  within  the  next 
week  at  1.975  feet.  The  shaft  and 
59  foot  sump  "ill  he  completed  in 
aboiit  two  weeks  follo'vinc  which 
drifting  will  commence  on  all  three 
ne'v  levels  to  open  up  the  ore  bodies 
revealed  in  diamnntl  drilling,  fire 


are  expected  to  he  sufficiently  ad- 


rnany  local  prospectors 
otierations  before  the 
the  rean  h  for  go'd  and 
nerats.  including  srhcelite. 


Production  is  being  maintained  at  |  zone.  Prosscuts  will  be  driven  over  funset  company  owned  Pn  acres  in 


$36,999.  while  there  us  still  quite  a  Driving  is  still  eontinuing  west- 


thp  area  in  whieh  ore  is  known  to  Turner  Valley,  on  which  two  bei 
occur  in  the  659  level.  ter  than  average  wells  wer 

i..  cfitl  rontiniiinc  'vest,  bronght  in.  However,  this  drillei 


the  clean-up  made  on  expiration  of  j  989  level.  To  date  ore  bodies  have  McP'arl.and  notes,  this  again  serve.s 
the  Senator  Rotivn  contract  for  use  been  opened  over  a  lenerth  of  899  to  demonstrate  that  crude  oil  pro¬ 
of  the  mill.  The  plant  is  handling  299  ft  on  this  zone  and  diamond  drill  ducing  rompantes  must  have  hirger 


ly  owiioa  hD  nereis  ui  mon*  j;iir\F'y  T>nrtv  ha? 

on  which  two  liel-  pecn  in  the  field  .sinee  early  in 
erage  "ells  "ere  Api-n.  .anil  a  number  of  exploration 
However,  this  drilled  compnnie;  have  prnspectinc  parties 
re  acreage  and.  Mr  Vrllowknifc  and  adjoining  areas. 


Tunrj.sten  Object  of  V/i(Je 
Search  in  Northwest  Areas 


New  Market  Opening  Up 

Kootenay  Belle  Report*  Net  I  for  N.B.  Peat  Mos.s  In  El  Robie  Field  Work 

Loss  of  $129,100  for  1940  Saint  John,  N.B  —  The  value  of 

_  the  peat  deposits  of  Ne'v  Brunswick  Robie  well  N'o  4  drilled 

Kootenay  Belle  Gold  Mines  Ltd  emphasized  in  a  statement  of  by  Standard  Oil  Co  of  A'enezuela 

in  the  fiscal  vear  ended  Feb.  28  Federal  Department  of  Mines  qjj  concession  of  Fantepec  Oi! 


Pantepec  Makes  Progress 
In  El  Robie  Field  Work 

The  El  Robie  well  N'o  4  drilled 


vious  fiscal  j’ear  '  i leveis  witn  an  average  or  Thg  Senator  mill  unit  is  of  a  con- !  Ip, hp' necessary  To  pro-  in  the  Princess  field  Negotiations  cal  mapping  of  the  MacKay  Lake 

Net  'v’orking  capital  at  Feb.  28, '  ‘L,  ?  fir  ranoriiin  naat  m^nort  '  ?  gravity  oil,  through  a  ®4-inch  centrating  type  and  results  in  an  npi-iv  onen  up  the  mine  'vould  re  for  drilling  a  well  here  in  the  near  ni-ca.  Mapping  will  be  on  a  4- 

last,  was  $232,234.  against  $280,806!  q,  t  ~  ^  I  choke.  From  the  upper  level  the  unusually  large  amount  of  initial  somewhere  around  8290,999.  k  future  are  now  going  ahead.  mile  scale  nnd  is  intended  as  an 

at  the  end  of  the  preceding  year,  j  ° -al-ingHmt'lal-^p  denosits  of  neat  '  fJ 7'  ”^'  lower  absorption.  When  ab.sorption  is  com-  y,jm  which  is  not  expected  to  'be  Investments  now  held  bv  the  .aid  to  prospecting. 

Ore  reserves  are  estimated  at  49,- i  ^  ^  eUtern  CanLa  '  Dieted  a  high  recovery  i.s  anticipat- ;  p^silv  raised  during  wartime.  In  company  Inchide  4.490  shares  of  in  flie  Yukon.  H,  B.  Bostock  will 

38S  teas,  averaging  0.33  ounces  gold  """j  t  t  t  h  rh  t  o  p  nf  ^  Pantepec"?  net  interest  in  the  pro-  ed  as  an  extraction  of  !^5.2'"r  was  meantimeThe  mine  isbeinckept  Royalito.  2.36, shares  of  Siin.'^ei.  ronriniie  the  peolocical  mapping  of 

per  ton  as  compared  with  19.712  ^  ^  s  th  ppi  River  7-16.  or  about  secured  when  the  eompany  was  in  good  condition  so  as  to  be  ready  to  2.^oo  shares  of  Petroleum  Invest-  the  McQuesfon  area  near  Keno  on  a 

tons  of  0.34  ounces  grade  the  pre- j  „  ^  reest  ot  tnese  u  -  e  j  '  l.lo5  barrels  a  day  which,  with  using  the  Arntfield  mill.  ire-open  when  the  opportunity  pre-  ments.  rmss  myaltv  in  Sun  4-mile  scale.  Hocks  in  the  area 

vious  year.  i  ^  ,*  AAA^Ioiher  producing  wells  in  Venezuela.  Mill  tonnage  is  not  being  pressed,  emte  itcpif  *  set  No.  2  and  net  royalties  a.s  fol-  contain  funsrsten.  silver,  lead,  and 

TSz _ _ _  .  .  ..  PSTitT^aren  to  contain  .som  eJi-IMiU.-...  .  .  ..  .  ...  .  ...  »...  .  .  .  ... 


1  $6  per  tnn.  !)  considerable  im-  '  cate,  that  the  zone  continues  further  brought  in  if  earnings  .are  to  be 

■ovement  over  the  grade  sent  to  ■  westwards.  ,  maintained  and  the  company  is  to  A.  W  .toliffo  has  been  engaged 

e  mill  in  the  past  few  years.  Ac-  -  _ _  --  continue  in  business.  ^  for  the  po,.-.f  sever.al  weeks  in  in¬ 
counting  for  the  improvement  is  the  ,  [fj-na  Having  this  latter  in  mind,  the  vestigating  the  Gilmour  I-ake  area 

higher  grade  of  ore  no'v  being  *^*'^****  ^  company  joined  with  A.  P  con.soli-  about  .'.9  miles  duo  ea.st  of  Vellow- 

dra'vn  from  the  No.  3  .shaft  section.  Do'Wn,  Meeting  Tolu  dated  Oils  in  .securing  eon.sirier.ahle  knife  .settlement  ,as  nn  immediate 

. — ^ — - -  —  - -  acreage  In  the  i^heppard  t'reek  source  of  seheelite.  an  ore  of 

Senator  Rou-vn  Recovery  Toronto.  — Kiena  GoM  .Mines  an-  field.  12  miles  south  of  Turner  Val-  tungsten  If  it  is  felt  adv’sable  he 

. nual  meeting  "vas  routine  in  nature  ley.  However,  drilling  here  encoim-  will  continue  his  work  there 

Is  Snowing  Improvement  reports  adopted  and  directors  tered  'vater  and  the  well  was  ahan-  tbroiichout  the  season;  otherwise 

“  -  -  ire-elected  Shareholders  'vere  told  doned.  the  less  being  written  off  he  will  procoed  with  tJic  mappin.,? 

Recovery  is  increasing  at  the  new  '  ^,^3,  work  is  shut  down  and  in  the  balance  sheet  at  $59,999  on  a  l-mile  .scale  of  the  (3uyta 

9  ton  mill  of  Senator  Knuyn  but  Djgrp  is  only  a  watchman  at  the  Continuing  the  searcti  the  com-  Lake  area  in  the  Yellowknife  re- 

is  expected  that  another  month  ,.|peration.  tVhile  there  are  a  nuni-  pany  has  recently  .secured  a  tease  gion. 

six  weeks  "’ill  be  required  before  ’  interesting  showings  at  the  on  considerable  acreage  adjoining  .1.  r.  Henderson  will  continue 

covery  is  up  to  expectations.  i  property  development  on  a  large  the  holdings  of  the  Standard  C'o.  and  probably  complete  the  geologl- 

The  Senator  mill  unit  is  of  acon-!-p,ip  would  he  nece.ssarv  To  pro-  in  the  Princess  field  Negotiations  cal  mapping  of  the  MacKay  Laie 


1'orontn.  — Kiena  Gold  .Mines  an¬ 
nual  meeting  "'as  routine  in  nature 


:n  the  fiscal  year  ended  Feb.  28,  '^'7  concession  of  Fantepec  Oi!  3119  ton  mill  of  Senator  Kouyn  but  Jupre  is  onlv  a'  watchman  at  the  Continuing  the  searcti  the  com-  Lake  area  in  the 

1941,  had  a  net  loss  of  $29,199,  as  J  V  ‘  ,rcau  ed  ^b^  '  Venezuela,  in  Venezuela,  has  it  is  expected  that  another  month :  While  t^Jr^re  a  num-  panv  has  recently  .secured  a  tease  gion. 

compared  with  a  net  profit  of  $78,-  .inr.  nf  r,oot  -nnas  from  Fur  i  completed  and  is  producing  a  to  si,x-  weeks  "’ill  be  required  before  ’  ,.,p,.  pj-  interesting  showings  at  the  on  considerable  acreage  adjoining  .1.  F,  Henderson 

P®’’  P‘‘®-iope  to  be  a  thii^g  of'the  past,  tLre'itwo'  ?IvJf  ’  wUh’'’’^in  tverag?°of  ^P  ;  property  de'-ejopment  on  a  large  the  holdings  of  the  Standard  ("n.  and  probably  eomr 


Ore  reserves  are  estimated  at  49,- 


388  tons,  averaging  0.33  ounces  gold  “o®®  ^re  fountl  in  ®  •:  Pantepec's  net  interest  in  the  pro-  ed  as  an  extraction  nf 

per  ton  as  compared  "’ith  19.712  j!*®  department  stated  that  ne  f  amounts  to  7-16.  or  about  secured  when  the  eon 

tons  of  0.34  ounces  grade  the  pre- j  i®  ®  y  1,155  barrels  a  day  'vhich,  "  ith  using  the  Arntfield  mill, 

vious  year.  |  fog.  y  north  ®yyuns"-ick  ,  producing  "’ells  in  Venezuela.  .Mill  tonnage  is  not  he.... 

Directors  state  general  condi- ,  :®  -n  .in  *rs  net  production  to  approx-  and  it  is  believed  present  equip-' 

tions  are  less  favorable  for  future  y/'  inis,  it  is  t  _ur  a.  "  imatelv  3,999  barrels  a  day,  or  99,-  ment  will  handle  considerably  more  , 

production  due  to  failure  of  orebod- i  y°“®'  ^PP^'’  demand  ^^9  a  month  than  is  being  put  throug 


les  to  carry  to  depth  and  to  the  fact ,  f?*"  P?y^  “°ss  in  hot, 
that  the  Black  vein  in  which  84  per'  -ni^d  S.ates  t 


1  the  m?  300  I  E'  «  ell  Xo  5  Is  hems  drill.  Tl”  manaieihenl  has  teen  hnldine 

r"!“e.rs  Recen.^-  the  d.pa“me»-  U.t  1»  aOeh.  hall  .he  .Ime  e.  ...e  back  on  arade  hul.e  a  W.  d«rl„ 


than  is  being  put  through  just  now 


cent  of  total  ore  reserves  occur,  has  ;  ‘  me  aepdrimei 

been  found  to  dip  into  the  Midnight  '  ^  P°.-  17709  feet  at  nre=ent  "  nen  kinks  are  stiii  neine  ironed 

claim  belonging  to  sheep  Creek  ®iP‘®  ^PPl'f  of  'y®  in  1  - '  tee  a,  p^e  ent 

Gold  Mines  several  provinces  tjf  Canada.  f  nf  Recovery  is  gradually  rlimbmg 

_ The  peat  moss  is  valuable  in  im- '  bank  loan  of  Sl.noo.ono,  out  of 

g.  1  JO  l4'  C  *I  proving  soil  and  finds  a  wide  use  i  "hieh  it  liquidated  a  previous  debt  '  ^  ,  r  li 

Standard  Royalties  Fails  .  in  the  racking  of  fruit  and  veaet-inf  $.599,999;  The  money  "-ill  he  P"”>  ^P®’;''”®;  "I  /m>t’-'veekly  per- 
_  ,  1  .  1  I  I  .  .  ,  I  1  r  ,  ,  teds.  In  the  fir.bit  fnnr-week  peried 

Earn  Preferred  Dividends  '  forestall  decay,  ml  used  for  general  corporate  pn  -  „ 

- -  building.  It  is  also  used  for  insulat- |  po.ses.  but  pr.nnpa llv  to  de  ray  it.s 

Second  Standard  Rovalties.  Ltd  .  purposes.  „  ’  ®'‘P®P''®®  eonnec  ®p  $14,999  was  recovered  in  thp  week 

and  Standard  Royalties  of  ('anada,  ~  ~  ^ '^■rhn  following  that  ag.iln  Development 

Inc.,  report  revenue  of  $43,827  dur- '  S.VMt  RIl  LR  (rOF  I*  MFMXf  c  ne..  e.a  T  ‘  -I'  ',.,-  rock  holds  grade  do"  n  a  little,  it 

ing  1940  from  oil  produced  and  sold  Sand  River  (Jold  Mining  Co  in  1  call  an  another  $o99.999  loan  at  the 

from  royalty  interests.  Estimated  5Iay  treated  2.579  tons  of  ore  for  a  -  o-  is  .'ear. _ _  Expansion  "ould  be  a  re!aii'’e!y 

cost  was  $21,587.  lea'’ine  gross  pro-  production  of  829  ounces  of  gold  simple  m.atter  at  Penatm  Rouyn  if 

fit  of  $22,239.  Operatin.c  profit,  af-  worth  $31.91^6  at  $38.59  gold,  an  RET.TFF  VRl.TN'GTON  Ml^ri'S  mine  devpiopment  "arrants  .An- 

ter  charges,  amounted  to  $5,799  and  average  of  $12.38  per  ton  -  other  set  of  flotation  rells  might  be 

additions  of  Interest  earned  and  compares  "'ith  -April  output  of  $j4.-  ;  Relief  Arlington  Mines  May  pro-  aji  that  "'ould  be  required  Some 

premium  on  United  States  funds,  358  and  'viih  $32,216  in  May,  1949  duction  totalled  $32,455  'vith  opej'-  increase  in  filter  capacitv  might 

brought  net  profit  for  the  year  up  J,'?"-'  r,  estimated  at  .$11,645.  as  possibly  be  needed 

to  $9,924.  'F.r.t  auarter.  s.iob  1112,188  $13.84  I  Compared  with  April  figures  of  $28.- - 


'  N'o.  4.  It  is  down  to  approximately  this  initial  period  of  tuning  up 
J  '  7.799  feet  at  present  "  hen  kinks  are  still  being  ironed 

R'ecently  Pantepec  obtained  a  j  ,,  ,  u  ' 

L.nu  m,;  11  999  999  .hf  Rccoverv  IS  gradually  rhmbing 


Second  Standard  Rovalties.  Ltd., 
and  Standard  Royalties  of  ('anada, 
Inc.,  report  revenue  of  $43,827  dur¬ 
ing  1949  from  oil  produced  and  sold 


at  beginning  of  1940  was  increased 
to  $1,318,625.  I 


Tons 

Average 

.Milled 

Reco'-en- 

Per  Tor' 

Fir«t  auarter. 

8,196 

$1  12.188 

$13.84 

April . 

2.61  7 

3  4.858 

13  32 

May . 

2,579 

3  1,916 

12.38 

’■1  5  mos.  41 

13  302 

$178,962 

$'3  45 

!tt  3  mos,.  ‘40 

15.222 

166,330 

10.93 

nf  $599,999,  The  monev  wni  he  nperntes  in  fnur-weeklv  per¬ 
used  for  general  corporate  pur-  L®;®,  "’®  f-"r-week  period 

...  .  ,,  '  ,  ,  ..  $29,999  "as  reenvered.  The  follow- 

poses.  but  pruieipallv  to  defray  it.s  .  .  ,  .  .  .,,,  , 

.  '  ,  Diing  'veek  output  "as  $12.i)90  and 

expenses  in  ronnection  "’ith  .loint  ...  '  j  . 

,  ..  ...  J  $14,999  'vas  recovered  in  thp  "oek 

dnllme  operations  with  t-tandard  .  .  ,  ■  t,  . 

,  ,  Ti  .  _  i,„  o  fi'llo'ving  that  again  Development 

of  A  enezuela  The  company  h.as  a  .  u  u  j  j 

11  t-nn  nnn  tock  holds  grade  do'vn  a  little,  it 

call  an  another  $o99,999  loan  at  the  ,  .  „  ,  . 

.1,;  _ _  i’-3s  been  found 

end  of  this  'ear.  u  ... 

_ _ _  Expansion  "ould  be  a  re!ati'’e!y 

simple  m.atter  at  Penatm  Rouyn  if 
RFT.TFF  VRUNGTON"  MPri'S  mine  development  "arrants  .An- 

-  other  set  of  flotation  cells  might  be 

Relief  Arlington  Mines  May  pro-  an  that  'vould  be  required  Some 

duction  totalled  $32,455  "’ith  opej'-  increase  in  filter  capacity  might 

ating  profit  estimated  at  •$11,645.  as  possibly  be  needed  ' 

compared  'vith  April  figures  of  $28.- - 

229  and  $3,860.  respectively.  Oper-  The  Financial  Times  reaches  a  i 
ating  profit  for  the  first  5  months  class  of  people  ivho  are  interested  ' 

is  estimated  at  $26,340  as  against  and  able  to  buy  inrestnient  securi*  [ 

$10,329  in  the  like  1940  period.  ,  lies. 


Strike  Gold  Close  to 
Town’s  Main  Street 

A  gold  discovery  'vhich  is 
claimed  to  be  nno  of  the  ricb- 
e.si  made  in  the  Sioux  Look¬ 
out  section  of  N'orth'vpstern 
Ontario  has  been  made  'vithin 
a  mile  of  the  main  street  nf 
that  town,  according  to  re¬ 
ports  from  the  field.  The  pro|>- 
criv  lia.s  boor,  .staked  by  Henry 
(9slund.  Dougla.s  '  ampbell  and 
Duncan  <  ameron  alone  Moose 
Ray.  extending  from  the  edge 
of  Sioux  Lookout  'o  the  air¬ 
port  .Although  Oslund  found 
enld-bp.3rina  oiiartz  i"o  veare 
ago,  no  samples  "-ere  assayed 
until  this  spring  "hen  ore  'vas 
sent  to  Ho'vpy  Gold  for  assay¬ 
ing  and  returned  high  gold  va¬ 
lues  Several  claims  have 
since  been  staked  In  tJie  same 
area.  Development  'vork  is 
progressing  but  results  as  to 
'•alue<E  are  indefinite. 


set  .No.  2  and  net  royalties  ns  fol-  contain  tungsten,  silver,  lead,  and 
lows:  pcv  in  B  <8'  B.  Royalties,  o'v  other  miner'al.s  and  the  work  is  in- 
in  Roval  ('rest.  2'~r  in  Sovereign  tcnd(^  as  an  aid  to  prospecting. He 
Rovalties  and  Ihc'^  in  Turner  A'al-  "ill  also  investigate  occurrences  of 
ley  Royalties  It  also  holds  a  placer  tungsten  on  Canadian  Creek 

interest  in  the  Rainy  Hills  Syndi-  a.nd  "’ill  collect  information  for  use 


Mining  Corp.  Reported  to 
Have  Made  Promising  Find 


in  a  report  on  mining  operations  In 
Yukon. 

Stewart-Abate  Drifting 

Nears  High  Grade  Deposit 


Toronto  n.ltrat.  TH-  Fiinnr 

Toronto  Mining  f. 


"f*  Toronto, 

has  a  on  the  or 


I’rifting  eaitt  and  west 
ptnicture  cut  in  the 


ne'v  find  of  nmip  Than  .average'  pro-  (limft  ,nt  depth  of  99  ft,  is  contlnu- 


mise  at  Reatt' 


miles  north  of  .tcH.roc  in  the  i-tur 


about  four  ing  at  Stc'v, art- Abate  Gold  Mines 


iporty  in  the  Reatty-.Alunro  area 


gpon  River  area,  aeeording  to  "urd  of  Ontario  and  to  date  a  length  of 
filtering  do'vn  feom  the  north  De-  ilu  feet  of  orp  ha.s  been  exposed, 
tails  of  the  find  are  not  available  The  rlrift  is  stiH  in  highly  miner- 
hut  it  is  learned  that  the  di.sco'’pr'  alized  material  and  it  is  planned  to 
"■as  made  by  .lorry  .terome.  the  continue  the  drift  to  explore  the 
man  "ho  found  .lerome  Gold  fc'r  full  length  of  the  showin.g.  Chief 
Mining  I'orp  in  the  Oppppees'vny  "ork  i.=  eoncentrated  'vest  of  the 
district,  'vhile  considerable  inteiest  sivaft  "here  more  high-grade  mate- 
in  th"  new  dpvetopmeni  is  being  rial  ha.s  been  disclosed  The  east 
displayed  by  the  min'ng  fraternity  drift  is  wuhin  *9  feet  of  high  grade 
in  the  district.  re'enled  previously  in  an  open  cut 

This  territorv  "’as  the  scene  of  a  and  by  di.amond  drilling  below  this 
heavy  gold  rush  in  19.34  and  "  bile  point. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  20,  1941 


Stock  Exchange  Record 


Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


Furnishpd  by  Plaxton,  Cherry  &  Co.,  Toronto 


Abitibi . 

Do.,  rref  . . 

Do..  pre£  . 

Arme  Glove 

Do.,  pref  .  .  . . 

Agnew  .surpass . 

L>o.,  pref . .  4 . .  . 

Alberta  Grain . . . . 

I’o.,  pref  . . 

Algoma  tteel  Corp,  .  . . 

1*0..  pref  . . 

.Amalgamated  Elertric. 
.Anglo  Can.  Tel.,  pref .  . 
Aphestos  ...  ...... 

ABPoo.  Breweries  . 

1  >o.,  pref  .  . 

•A alt  AA  iborg.  pref. . . 

Burker's  Breaa . 

Do.,  pref . 

Bathurst  Paper  “A”  .  . 

Beatty  Bros  . .  . 

1)0..  Ist  pref  . 

Do..  2na  pref . 

Bell  Telephone  . 

Piltmore  Hat . . 

Blue  Kibbon  . 

Do.,  pref  . 

Brantfora  Cord.,  pref  .  . 

Brazilian  .  . 

Brewers  Distillers 

B  A.  Oil  . 

B.C  Power  “A  * . 

Ijo..  -B  ’ . 

Brut  k  5i!k  . 

Builair.g  Prvid., Class  A. 

Burlington  leel . 

Can.  Brf ati  .  .  .  . 

Do.,  ••A’'  pref.  _ 

I lo..  “B  "  pref . 

Can .  C ement 
Do.,  pref 
Car.  Cycle  prrf 
Can.  Kountines  “A  ’  ... 

Do..  “B  •  . 

Can.  Nor.  Power . 

Can.  Packers  .  . 

Can.  S.>.  Dines  . 

I  >o..  pref  . 

Can.  \Vi-e  A  Cable  “A“. 
Dn..--B‘ 

I'-o.,  prrf  . . 

Can.  Bakeries . 

Do.,  pref  . 

Can.  F.-eweriea  . 

r>o..  prei  . 

Can.  Bronze  . 

Do.,  pref  . 

Can.  C anners  . 

Do.,  1st  pref  .  .  . 

Do..  2no  pref  . 

Can  Car  vA  Foundry. . . 

Do.,  pref . 

Can.  Ceianese  . 

F’o.,  rights . 

Do.,  j.ief . 

Can.  Convrirters . 

C an.  Cottons  . 

Do.,  pref  . 

Can.  Dreoge  5-  Dork 
r an.  Fairbanks,  pref.  .  . 

C  an.  P'oreign  Invest  .  .  . 

I*c.,  pref  . 

Can.  Gen.  E!e^ . 

Can.  Ind.  .Alcohol  “A” 

Do..  “R  "  . 

C an.  D-on  Foundries  .  . . 

Do..  pr‘=>f  .  .  .  . 

Can.  Loi’omotive  . 

Can.  0:1  Co . 

1  )o.,  pref  . 

Can.  Par.  Rly . 

Can.  Wallpaoer  “.A’’ 

Do.. '’B  '  . 

C an.  Wineries  . 

Can.  W;  B.  Boxes  .A  ,  .  . 
Carnation  Co.  1st  pref.  . 

Cook.^^hutt  Plow  . 

C ons.  Bakeries  . 

Cons.  .Min.  k  Smelt.  .  . 

Consumers  Gas  .  1 

Cos.  Im'-»erial  Mills 
C rown  Cork  k  .'‘eal  .  . . 

C  rows  Nest  C oal  . 

Distillers-.'eagrams . 

I  o.,  prrf . 

Dom.  .Anglo . 

Do.,  pref  . 

Dominion  Bridge  . 

Pom.  C oal.  pref . 

Dom.  Founaries . 

Do.,  prrf .  ! 

Dom.  Glass .  i 

!*o.,  pref  . 

Dom.  5. cotrish . 

Do.,  pref . 

Dom.  4‘teel  k  Ccal  “B” 

r-om.  Stores  .  . 

r.o.m.  Tar . 

Do.,  pref . 

Dom.  Textile . 

I  'o..  pref  .  ] 

Dorr..  Woollens . 

Do.,  pref . 

Dryden  Paper  .  ... 
Ees*-  Kocter.ax  low-r. 
Eastern  Dai.nes 
Eastern  Fteel  Prod 
Easy  Washing  Marhinf . 
E'lertrolu.*.  Corp 
Enamel  A  Heat.  Prod.  . 
English  3-riectric  “A  ’. 

Eq ii’ahle  Life  .  .  . 

famoi.’r  Players  .... 
har.r.v  Fa’■mer^hop3 
ileu.'v  B-s-fl!  .  , 


"Week  ending  Jaine  17,  1941- 
c.  High  Low  Price  I 

!^e  Change 

c  ?dc  TOc  —  5c 

6:^;  i’A’V  -  hi 


U'  j  —  H 


- 1^41 - 

Aek  High  Low 


-Week  ending  June  17,  1941- 


Ask  High  Low 


16  16^ 
ilou  loy^ 


160^  137 


100  94 

io.>u  103)4 


171^  19 

106 


9 

•  i- 

40  ; 

To 

60c  b' 

AAA 

4'  i 

*4 

3A0 

2S 

noc. 

A^r. 

20 

180 

2  * 

l;'a 

$1  OOb 

100 

23 

Int. 

110 

Ik 

30 

16 

121 

1ft  13 

no 

17 

$7  00b 
Int. 

96 

IAS 

fO 

$4  00b 

lift 

a. 

1*2 

130 

ll9k  n« 

no 

$6  on 

18 

14 

100 

99 '-2 

$6  on 

10 

11 

9 

.$l  40 

105 

i(i4 

$ft  00 

210 

220 

214 

$3  oo 

....  Price  Bros . .  9H 

....  Do.,  pref . . . . . .  61 

....  Quebec  Power  ....... 

Regent  Knitting  ......  3*5 

$6.eO  Do  .  pref  . .  15k' 

80c  Riverside  Silk  “A” .... .  18k' 

$7.00  Rolland  Paper . .  8 

Do.,  vot.  trust.  .....  9 

.  .  .  r)o,,  pref  . .  89 

Russell  Industries.  ....  16U 

$5  00  Do.,  pref . 160 

Inf.  Saguenay  Power,  pref  .  106 
$2  72  Shaw.  Water  &  Pwr ... .  12k 

60c  b  Sher.  Williams .  8H 

$k00b  Do  ,  pref  .  110 

$7.00  Silverwood  Dairy .  5 

$3  50  Do.,  pref  . 

.  Simon  A*  Sons.  .  .  6 

$2  -0  Dn..  prrf  .  105 

int.  Simpson  ".A*  stork  ....  9 

Do.,*‘B’ .  3 

$6  00  ^  pref  .  94 

HU  ‘^oiith  tiioward  Paper..  IIW 

$8  00  Do.,  pref . . .  94 

60c  Southern  Can.  Pwr  ....  8)4 

Standard  Chemical .  9*0 

•  “  oft  ‘Standard  Paving .  5.5r*’ 

$1.30  Do.,  pref.  (new) .  Sij 

.  .  .  •  Sfedman  Bros  .  .  22 

.  ■  •  Steri  of  Canada. .  6.5  1 

SI  00  ^  f  .  yr) 

$2  00  SterlingCoal . .  2k 

I  Stuart  Oil.  pref  .  10 

Supersilk  Hosiery  .  3 

I  *0..  pref . 

St  Lawrence  Corp .  1..50  1 

•  ►  pref.  .  14  : 

00  Cf  Law.  Flour  Mills  ...  19 

$2  50  l>o.,  pref . 110  i; 

St.  Law-.  Paper,  pref  ...  31k  ^ 

Arr.  Tamblvn  Ltd  .  lOi, 

35  00  Do.,  pref  .  .52k 

$l  V)  Tip  Top  Tailors  .  8 

■  ^  Do.,  pref  .  102?2  lOkk 

lot.  Tookes  .  1 

$3  OOb  Do.,  pref .  12 

Toronto  Eiex-ators  ...  20 

..‘"'n  I'n-.prrf  .  4;?i.5  4 

$4  TucKptfj  Tobaroo,  pref.  14fi 

. .‘I'n  T'»;n  City .  1  nO  1 . 

s'i.  '’'’  Do.,  pref  .  2fii.5 

CnionGaaCo .  liu"  i 

lot.  T  nited  ^teel  .  3 

'  (a  t  Lttf  .  3 

rtf- •  pref  .  rCI 

^anaspo  Cottons  24*./ 

$.1  00  Walker  Hiram i  G.  &  W  3 

pref  ir-J-i  2 

■”"  Western  Canada  Flour  1 

60c  b'  Do.,  pref  ....  16  i 

Western  Grocers .  55 

I  D9-.  115 


31  50  35.00 
2^  00  29.30 

7.00  7.50 

101  00  105.00 


13>/ 

12V/ 

+ 

H 

1320 

17 

....  8)/  .. 

12 

...  105  no 

115 

‘s*/ 

■5?/ 

+  ' 

60  . . 

5 

6)-i 

6 

+ 

H 

320  .. 

16k  10 
160  145 

107  103 
17  12 

12  8k 
115  108k 


64  k  64  k'  —  1 


1.50  1.50  1  40 
14  14  k  14 


146 

.... 

140 

;  .  146 

1  00 

1.00 

‘250 

2 

26  k 
Ilk 

ii 

in»i 

-■'!/ 

‘(i3() 

::  26'/ 
14'/ 

11 

,3 

3'/ 

3 

310 

4 

2 

3 

3 

4 

3 

.'0 

65  60 

.50 

24^4' 

25 

29  21 

23 

3,8  *-<J 

S<i»  j 

38’/ 

19?/ 

-hit/ 

■320 

44 

37 

v-H 

20 

4*  )i 

150 

20'/ 

18k 

1 

'l 

IH 

16 

16 

15)/ 

-'■?/ 

iio 

25>/i 

15 

j  lnffu.<itr|al  &  MDr.  Stocks  Bid.  Asker 

j  Acme  Farmers  Dairj'  Pref  .  , .  $34.50  $36.00  i 

Adirondack  Fdrieg.  k  Steel 

- -  Com  .  10  25  11. 5( 

1941 _  Current  Allens  Kingston  Pref  .  60,50  64  0( 

/  .  r^4..  Allens  St.  Catharines  Pref  .. .  50.50  54  0( 

:h  Low  Div.  Allens  Tor.  6^c  Pref.  Bonus 

Rate  Com .  31  50  35. 0( 

IV  9  Andian  National  Corp.  .  2^  00  29. 5( 

61  $5.50  Anglo-Can.  Tel. -'.A”  7.00  7 . 5( 

twC  $1  00  Atlas  Steels  Ltd.  Ist  Pref  ....  101  00  105.  OC 

2  k  loD  Atlas  Steels  Ltd.  Common. .  .  18  00  19.2: 

15k  $1  60  Barrymore  Cloth  Pref  .  2.C00  . 

ijil  $2  00  Blue  Top  Brewing  “.A" .  9  00  9.75 

g  60c  Blue  Top  Brewing  "B  " .  6  00  6  73 

9  60c  B.C.  Pulp  Paper  Com .  9  25  10.60 

89  $6  00  B.C.  Pulp  &  Paper  Pref .  60  00  64  OO 

V  10  80c  B  C.  Sugar  70.00  72.00 

145  $7  00  Brown  Co.  Com.  (when  iss.) .  .  1  10  1.35 

103  $5  50  Burns  A  Co.  Ltd.  •'A  ’ .  4  25  4  75 

12  90c  Burns  A  Co.  Ltd.  "B** .  2.50  3  00 

gi,^  Calgary  Power  Pref  .  99,00  100.00 

108W  $7.00  Can.  Airways  .  1  25  l.cO 

3  Can.  Colonial  Airw'ays  3  00  3,75 

5k  Arr.  Can.  Co-operative  Woolgrowers  7  75  8.50 

T  60c  Can.  Genera!  Invests .  6  7.5  7  26 

’  105  $7.00  Can.  Gen  Rubber  Pref .  23  00  . 

9  Can.  Goodrich  Com  .  1  35  .  .  .  . 

3  Can.  Industries  Ltd.  ".A**  Com  164  00  160.00 

OO  $6  50  Can.  Industries  Ltd.  "B"  Coro  151  00  154  00 

'  Can.  Industries  Ltd.  7'“f  Pref.  158  00  I6i  00 

^  94  $6  00  Can.  Ingersoll  Rand  Com .  73  00  75.50 

*  ‘9  gOp  Can.  Investment  Fund  .  3  08  3  20 

9  Inl,  Can.  Investors  Corp .  4  25  .5,00 

*  2,0^  Can.  Motor  Lamp  "A". .....  2  7.5  3  2  ) 

'  ‘oiv  tViV.  Can.  Nor.  Power  Pref  .  83  00  87  .  eO 

*  *>0  *  60r  Can.  Pa*'.  Hly.  4'‘c  Pref  .  1  75  2.75 

59U  $3  00  Can.  Tube  &  Steel  Com  ...  3.10  4  00 

:  68  $3  00  Can.  Tube  A*  Steel  1st  Pref .  83.00  86  00 

Can.  West.  Lumber  .  20  .36 

:  10  80c  Can.  West.  Nat.  Gas  Pref.  ..  102.50  104  00 

Can.  Westinghoiise  .  37  00  3h  00  ' 

S.5  50  Can.  Wire  A:  Cable  Ok*^  Pref.  107  00  108  25 

I  in  Capital  Wire  Cloth  Pref .  21  00  23  00 

1.33.i'  Arr.  Chase.  A.  W..  I  nits  _  18  50  20,00 

19  *  $1  00b  Claude  Neon  7*^^  Pref  .....  ^  I?  o.2o 

110  $7  00  Collingwnod  Term.  I  nits  ....  ”5  1.25 

3Ds  .Arr.  Colonial  Steamships  Com .  lA  IT  00 

10  *  80c  Cons.  Div.  ^td.  J^ecs.  Ltd.  Pref  7.2-5  8  50 

.531-.  $2  50  ('opeland  Flour  Alills  \  nits  ..  13  00  ^**  2^ 

8  '  60c  Corrugated  Paperbox  Com.. . .  ^0  ^  70 

ion  87  no  Dover  industries  Ltd  .  6  60  7,2.5 

100  $7.00  nunlop  Tire  Pref.  ex-div _  22  7.5  23.  oO 

10  *'  East.  Bakeries  Pref  .  2*  00  39.00 

10  Int.  Eastern  Meel  Prods.  Pref  ....  18  OO 

43  $2  50  Easy  Washing  T^c  •••  10  25  10.85 

00  Easy  Washing  Com  .  2  25  2.50 

i  Federal  (iram  6 k*"^  PJ'Pf  -•♦  2-5  60  27  oO 

Fort  William  Hotel  Liiits  43  00  50  00 

II  R0r(hi  Goderich  Elevator  . 6  50  7  00 

o  Gt.  Lakes  Pow-er  7.00  Pref  . . »  101  25  10.3  00 

J  Guelph  Carpet  Com  ......  18  00-  21  00 

xrt  no  Gurney  Foundry  Pref ,  50  95 

$2  no  I  ^teel  Com  . .  8.  .50  9  00 

97  no  Dairy  Pref  . . .  47  10  51.00 

lat-i  ti  no  Bolt  Renfrew  Com  3,75  ... 

'  Imperial \arnlsh  Com  .....  8.25  9  25 

.  ■  Indust.  Acceptance  Pref  . .  79  00 

1C  83  on  I  Inglis.  John,  Com  . . .  3  50  5  **0  : 

111  87  on  Ingram  k  Bell  new  pref ,  89  00  93  00 

87  no  I  Inter.  Nickel  7'^  pref  ......  165  00  175.00 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  June  18th.  1941. 


- 1941 - 

High  Low 


GOVERNMENT  BONDS 


Rate  Due  Payable  Maturity 


985-i  ftSH  Dom.  of  Can.  f2nd  War  Loan)  .  3 

98?,,  98^i  Dom.  of  Canada  Bonda .  3 

981/  &7W  "  "  3 

91 H  88H  ••  “  3 

102-,  102  '•  "  3| 

101)/  100?/  “  '■  3! 

101 101  Dom.  of  Can.  flat  War  Loan).. .  3! 

lOO-t  99J/  Dom.  of  Canada  Bonda .  3; 

102.1,  102)/  “  “  3i 

lOo)/  104  U  "  "  4 

10.^5/  lost/  ■■  ••  4 

]08)j  107?/  41 

1 09?/  109!/  ••  .  4' 

107?/  107)/  "  "  4! 

108).,'  107?/  ■■  “  4> 

108?/  108  4‘ 

109?,  108)/  ••  "  4! 


3  AO 
3  AD 
3  JD 
3  JD 
3  MS 
3)/  JD 


June  44  100?/  101)/ 

June  43  101?/  102)/ 

Oct.  42  102  102?/ 

Oct,  49-52  98)/  99 

June  50-55  98)/  99)/ 

June  53-58  f7),  98?/ 

Fept.Perps.  91  92 

June  48-49  102)/  103!/ 

Nov.  48-51  101  102 

Feb.  48-52  101)/  102)/ 

June  56-66  100  loi 

Oct.  44-49  102?/  103?/ 


4 

AO 

c 

Oct.  47-52 

10X1/ 

4k 

AO 

c 

Oct.  44 

107V/ 

4k 

FA 

c 

Feb.  46 

10!  )/ 

4  k 

MN 

c 

Nov.  46-56 

107)/ 

Jk 

MN 

c 

Nov.  47-67 

107?/ 

4*3 

MN 

c 

Nov.  48-58 

108 

4,*k 

MN 

c 

Nov.  49-59 

108)/ 

5 

MN 

c 

Nov.  41 

101  )j 

5 

AO 

c 

Oct.  43 

107 

RAILWAY  AND  NAVIGATION  BONDS 


3,10  4  00 

83  00  86  00 

20  .36 

102  . -50  104  00 


99  k 

97 

Canada  Steamships  .  . . 

.  6 

.TJ2 

c 

Jan. 

57 

99k 

101k 

103 

102 

Canadian  Pac.  Railway . 

6 

MS15 

c 

Mar. 

42 

102  ^ 

POV/ 

92)/ 

Canadian  Pac.  Railway . 

.  3 

AO 

c 

Oct. 

1-6  k 

93  k 

98  k 

931/ 

91 

Canadian  Pac.  Railway . 

31/ 

5  Feb. 

51 

95)/ 

101 

114!/ 

99 

116 

9.5 

113k 

Canadian  Pac.  Railway . 

Can.  Nat.  Rly.  (Dom.  Guar.1  . 

4)3 

41/ 

MS 

CNT, 

July 

Sept. 

1960 

61 

99 

list/ 

117k 

Ilf?/ 

Can.  Nat.  Rly.  (Dom.  Guar.V  . 

4?/ 

JD15 

CNL 

June 

65 

llS?. 

117 

114?/ 

113!^ 

Can.  Nat.  Rlv.  (Dom.  Guar.) 

5 

JJ 

CNL 

July 

44-69 

113Vi 

98?/ 

114?/ 

99 

99?/ 

Can.  Nat.  Rly.  (Dom.  Guar.)  . 

3 

Jni3 

C 

Dec. 

45-50 

99?/ 

97)/ 

96,k 

Can.  Nat.  Rly.  (Dom.  Guar.), . 

3 

JJ15 

C 

Jan. 

54-59 

96)/ 

97)/ 

i’inmpog  Elertric  "A  " 

Dr.,  •■p" . 

Do.,  prof  .  . 
>’oods  Mfg.  Co.,  pref. 
>'ood.  -Alex,  k  J..  pref. 
'>-k  Knitting  Mills.  . . 


4  3k' 

29ij  18*4 


int.  I  Dn,.  pref . 

Int. 

Int.  Canadienr.p  Nationale.  . 
Commoroe ,  ... 

.50r  Domini'^n . 

on  Imperial  . . 

Mont-ral 

51  on  N’n\  a  Scotia .  ......... 

$1  on  Poyal  . 

Int.  Toronto  . 

•  0/\S  ,m(I  TRI  STS- 


.  9.5  W  . 

-■  H 

'S40 

92'/ 

96 

10 

98 

91/ 

90 

80c 

$5.00 

.  l.M-i  . 

15k 

181/ 

15 

$1.00 

7V  85c  ?5c 

-♦-  Sc 

134 

1  15 

60(! 

70''  SOc 

-l-lOe 

4 

1.05 

70c 

4k  •• 

4 

5 

8 

4 

45 

55 

45 

.Arr 

82 

S5 

85 

74 

$7  on 

6 

4 

5 

•5)/ 

5 

lAk  lOk  io 

— '  )/ 

■  is 

11 

8'/ 

Int 

24!/  .  .  *  .  . 

24k 

24  V) 

24!/ 

$1.50 

140  140 

8 

147 

140 

$8  00 

145  146  145 

-f'i" 

76 

163 

145 

$8  00 

187  184 

—  3 

12 

200 

185 

$10  no 

11.5  106  195 

42 

205 

109 

$10  00 

177  179  177 

-'2" 

101 

193 

170 

$8  00 

275  275  272 

—  3 

24 

255 

275 

$12  00 

165  00  175  00 

13  50  15  25 


- —1941 - 

High  Low 


104  50  102  00 

103  00  98  no 


103  50  100  .'0 

99  00  94  no 


108  50  106  00 
107  50  103  50 

107  50  103  50 

116  no  11400 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Association  of  Canada 

PROVINCIAL 


Invest.  Found.  I  nits  ......  42  -50 

Kingston  Shipb.  I  nits  2  *.06 

Langley’s  Ltd.  Pref  25  .50 

Loblaw  Inc.  Com  .  112-6 

Loew*s  Buffalo  Th.  Pref  .  . , , .  6  no 

Loew  s  London  7'‘l  Pref  ,  . .  3.0n 

Mansfield  Th.  7'‘c  Pref  ,  ...  28  50 

M  arcus  Lopt^'a  Ltd.  Cem  ..  16,75 

Marcus  Lppv-'s  Ltd.  7c^  Pref. .  102  .50 

Mprspy  Taper  Com  .  4  25 

Midland  Froperties  Pref  .  .  6  00 


Alberta . 

z  Do  . . 

British  Columbia.  .  .  . 

•  Do  . 

Do . 

Manitoba  . 

•  Do . 

New  Brunswick  . 

•  Do  . 

Nova  Scotia  . 

Ontario . 

Do  . 

z  Do  .  . 

z  Do..  H.E.P.C.)  . 

z  Do  . 

Prince  Edward  Island . 

Quebec  . 

tarkatchewan  . 

Do . 

Do . 


Rate  Maturity  Price  Asked 
1  Mrh.  1947  66  00  71  00 

b'"o  1  Oct.  19,59  56  00  61  00 

6%  1.5  Feb.  1947  102  00  107.00 

4‘2  1  Oct.  1953  99.00  103  00 

5^  1  Sept.  19.53  100  00  104  00 

6^  1  Apr.  1947  97  00  102  00 

4‘.2  1  Oct.  1951  85  00  90  00 

5t/  15  Mav  1950  100  50  103.00 

4vj  15  Apr.  1961  94  00  9®  00 

45/  15  Sept.  1S52  102  00  107  00 

51/  1  Juf,  1946  108  00  112  50 

41/  1  June  195.0  106  00  110  00 

4^.  1  June  1971  103  50  108  50 

4'“o  1  Aug.  1957  103.50  108.50 

4’/  1  Jan.  1970  114  50  119  00 

S"-  1  Oct.  1945  9.5  00  99  00 

44  1  Aug.  1958  99  5 d  103  ‘0 

i'h  lb  Aug.  1953  62  00  69  00 

O'",  15  Mcb.  1952  79.00  85.00 

5G,  1  Aug.  1958  63.00  76.00 


i  9,'5  nn  PI  00 

90  on  I  .50 

JJ  I  103  no  ;  7  on 
no  on  t  s  5,0  98  on 


1.53‘'<  154 
245  240 


167'/  143 
253  244 


354  32!/ • 
114,4  113 


8  Int. 

31’.,  $1  bOh 


t'-an.  Permanent  .  .  , 
Centra!  fan.  Loan  .... 
t'-hartered  T rust  .... 

Econ.  Invest  . 

Huron  d-  Erie 
I  >0  .  20  p.c.  paid 
Land.  Dankirg  A  Loan. 
Nat.  T rust  , 

Ont.  Loan  . 

To."onto  Gen.  Tr-jst.  .  .  . 


201-  17 

234  17 

1054  ion 


«o  on  !  ‘  p.c.  pair 

nn  '  Land.  Hanking  A  1 
32  on  ,  ^8t.  Trust 
*5  00  I  '^ot.  Loan 
jj,,  I  To.-onto  Gen.  Trus 
«,5  no  I  To-onto  Mortgage 
31  20  1  Estate  Loan  , 
$r5o  1 


45c 

Arr. 

"*9*4 

61-3 

6*4 

4 

10 

3’, 

pft 

«3i. 

^0 

83 

69 

.$5  AA 

166 

140 

$7  AO ; 

8 

C 

Int  .  ; 

6*i 

4 

125 

cOr 

c.n« 

SOr 

25c 

12'/ 

13  k 

101/ 

$1.00  ' 

3 

2'/ 

'8'./ 

ft 

6 

Ini. 

2 

3 

2 

25)5 

27 

2)’/ 

$2  50 

.s 

6^4’ 

3‘/ 

6^4 

5 

$1,00 

20 

20 

16t/ 

23 

2!'/ 

$1  50b 

75c 

14 

15 

is 

Arr 

16k' 

14'rl 

SI  00 

15 

$1  on 

11’/ 

i2k' 

ie’4 

In*-. 

Record  of  the  Curb  Markets 


(.r>Onyf.iir  Ti.'e 
Coo^avfar  Tiro.  pr*=f.  new  ' 
ii.  L.*Par-fr.  ^  .T- 
i.n..  orrl.  \'.T.  12 

GrPa^  Wjbst  raaalery  -*> 

1-0.,  prrf  .  .  30 

Gr^f^r.ing  Wire  ....  1*^ 

Gum.  C  naries  S 

Dc>  .  p.-f  f 

ypsum  ...  2 

Ham.  Bnogo,  new  ...  3 

Ham  Cotton,  pref  3’ 

Ham  1  niteo  Th^a^re?  70 

I-’o..  pref  ...  66 

Ha.'-dir.g  Carpet.*  .  2 

Hmde  J.  Pauci;  Parer  ‘j 

Holt  Fenfrru  Co  . 

i.'o.,  pref  .  36 

Hunts  Caridies  'A''.  4 

.  4 

Imperial  Cil 

Imperial  Tobaero  ...  12 

Lo.,  pre-f  7 

Ind.  -Acceptance  "A'  12 

Intercolonial  Coal  .  .-ii 

I  prr  f 

Int.  Broni’e  Powoer?  14 

iJo.,  p?ff  2'i 

Int.  (  oal  A  C oke.  2  •' 

inter.  Metal  li.o  7 

im.,  pref  . 100 

i  0..  ‘‘A  '  pref. .  .  .  10O 

Inter.  Milling,  pref  .  ..  112 
inter.  Nu  kel  .  .  .  ."0 

i  Cl.,  pref  .  ,  .  14'- 

Int.  P.  k  P.  ...  16 

L’o.,  pref  ?0 

Int.  1  ete  13' 

Inter.  Pokier  2 

i  0..  pref  .  ...  8 

Enter.  ?  tihtios  ‘A  ’  7 

Do., ''B  '  16f 

Jamaica  Put.  ^  er\ ice  ,  13 

Lo.,  pref  ... 

Kelvinator  V’ 

Lake  of  Woods  !2 

Lo.,  pref  .  ,  ,  .  110 
Lang  &:  rors  11 

Laura  Record  .  f*’ 

Legare  pref 

Linosay, C  .  W .  6 

Lo.,  pref  ,  ....  rO 

Loblaw-  “A”  26 

Lo..  “B  ’  23 

McColl-Frontenac  .  3^ 

I  ’o.,  prff .  CO 

McKinnon  Meel .  ...  2 

i  -o.,  prt-f  .  . .  .  ,  .  Lb 
Maple  Leaf  Caraens  .  .  8’ 

i>o.,  prff  .  hJ 

Maple  Leaf  Milling  .  i.4' 
i-c.,  pref  .  ,  .  .  P 1 

Mas.sey  Hams 

Lo.prcf  .  PC; 

Mitchell  (  o.,  J.  S.  46 

Monarch  Knitting  2 

Lo.,  prf  1  ...  .'0 

Montreal  Cottons  .  ..  64 

Lo.,  pref  .  .  110 

Montreal  L.  H.  A.  1  ower  21 

Lc.,  b'l  N Cites  ,  48 

Montreal  Loan .  1-6 

Montreal  Teleg;aph  26 

Montreal  Tramways  L-® 

Moore  Corp .  4-1 

lio.,  “A"  pref. .  177 

Lo.,  “B”  pr< f .  26* 

Naticnal  Breweries  ...  23 

1-0..  pref .  37 

National  Groff-rs  .  4- 

Lo.,  pref  .  24*. 

Nat.  tower  Pipe  “A”  .  7 

Nat.  Steel  Car  ...  3.6 

Niagara  Wire  2''* 

No  arioa  Mines  .  ..  4  ’*. 

North  ;  tar  Oil  .  .  ,  3.6c 

Do.,  pref  3 

Ogilvie  Flour  .  .  18’- 

l  o..  prff  146 

Ont.  t  tf  el  Prod  ...  10 

Do.,  f?ref 

Orange  Crush  .  1 

/  o.,  pref  .  .  6 

Ottawa  Electric  16 

Ottawa  ar  . 

Ottawa  L.  H.  k  Pwr.  6 

r  o.,  pref  <  n 

Page  Mersey  Tubes  100 

Penmans  Limited  46 

I  o..  pref  122 

Photo  Engravers .  16 

Porto  Rico  Power,  prof.  99 

power  Corp  .  4 

Pressed  Metals .  7^4 


Alumimum  Ltd .... 

Do  ,  pref  . .  .  ,  . 
Fa^-hui-sf  “R” 

B®arh  ‘"o..  "A  ■  ,  ,  , 

Beauharnois . 

Belaipg-Cortirelll  , 
L’o.,  pref  ,  ... 
B  c  Pa-kprs  .  .  . 
bright  Co.  T  G. . » . 

Do  .  pr/bf 

Ca'gary  Power,  pref 
Can.  k  I’om.  cougar. 
Can  Bud  Breweries 
Canada  Malting 
Can  \  inegars . 

Can.  Stareft 
I  ‘0.,  pref 


:  ${  00  I'",,  r-'of  -  . . 

$1  on  vanaoian  Lignt  . 

I  Ca.”'3oian  Marconi . 

go,.  :  ("an.  Nor  Pow.,  pref.  .  ; 

'  '  Can  P.  F.  Invest,  . . 

00  i’o.,  pref 

•  $.6  bO  ^3”-  wckers.  . 

I’o  .  pref 

'7  OOb  Wei,tirghouse 

^'»  r-Ob  Datelli  Fooq  Prod . 

In  's)0  ^.Do.,  pref  .... 

City  (.,a3  k  Ele^'lnr.  { 

jpt,  (,oriS.  .  and  (Tk  Gr..  pref. .  I 
Clauae  Nfon 

Int.  Com.  Alcohol  ..  1, 

Com  Alcohol,  prrf .  ... 

<  on.  biv,  ."er 

L>o.,  pref  .... 

Con.«ol.  Paper  Corp.  .  . 

!  Consol.  P.rrss  l.ta 
i  Corr.  Paper  Box,  pref.  i 

"  j  (  'Own  1  cm.  Oil  i 

4J.J  Celtic  Knittirg  1 

ip.i.  •  « 

10,  Lavio  A-  Frere  '  A  .  1 

!  Davin  A-  Frere  “'B", 

Arr  I  I’^haviland  Airacraft 

l.o.,prft  .  7 

I  Dieher  .-teel  1 

\tor  Do.,  pref  1 

iOc'b-  Engineering  2 

gr  Dom.  Oilcloth  2 

on  L’om.  i.  quare  .  1 . 

00  i-'Onnarona  Paper  "A" 

OO  ,  ^  o,.  “b  ■  . 

70  Kootenay,  pref 

:(i  La.'tern  1 -anie.-;,  pref. . 

Int.  ^  -Arciaft 

Fairchiio  Aiuraft  1 

Arr.  j;,"r.  Lon.  ,  er  M 

ria.  er  (  oy  s 

J'.  :  0  ^  ' ot.  trust  . 

«2  00  i  Ereiman  &  Ltfj.  pref.  .  .  4 

00  I  Hillcrcot  C  cileries  .  .  2 

i  o.,  pref 

!  Honvy  t-ew  now.  .  .  1 

$10(1  H -moerito.ne -hoe  1 

riyfiro-Klectrir  tec  ...  7 

Arr.  l'ai(.ts  2 

J  o..  pref  ,  *1 

Intercity  baking  ,  ...  *3 

■  ;or  InttCi'tate  Loyalty  “A"  . 

37  00  ,  ^  ’’B' 

Langley  Lto.  Pref  .  .  2 

Lakf-  8.t.  John  F'.  A  P 
00  Lake  >ulphite  Pulp  ...  4 

'*  Maritime 'lei.  A  Itl  1 

80r  ..‘i'b,- ;> 

Melc  h»:»rs  1 

1  f».,  pref  ... 
Mercury  Mills  .  . 

$1  nPb  ,  ‘"I  -  Pff/  „  •  -2 

<111  00i>  Montreal  Is.  Power  2 

Mont.  1/rf.  A  ,-tor.  \.T  c 

$6  no  pref . 

MacLaren  P.  A-  P  ,  1 

.\ia<  Keniie  Air  Jiervice.  1 
Aova  c?crTia  Light. .  ..  b' 

l'e.,pref .  10 

Nnorauyn  .Air  .  ! 

Ont.  Mlknit.  pref .  3 

baton  Mfg  .  2 

Do,,  pret .  11 

Int  C  orp  pref  ,  .  8 

Do.,  Pref  .  3; 

Pro\ incial  Transport.  .  ' 

$4  00  Oueoec  Telephone  .... 

$7  00  ^^*10*006  (/lain  .  .  I 

iO  Rooert  Mitfhell 

$l  .60  Rooert  ,  impson,  prrf .  13' 

$1  2.-.  R'^g^cs-Majestic  Kaoio. .  i 

to  20  ^aiigamo  .  C* 

“  .^arllla  briage  “A  "  ( 

$2  26b  1-to.,  “H  .  *61 

*7*^00  ^  Power,  pref..  .  .  O: 

00  Haaio  .  : 

00  Petroleum  ...  2 

$i  7o  ‘  hop  .  .  .  1 

Thayers,  pref  . *2 

«i  70  iu).,fom . 

Thrift  stores  ,  ..  1. 

$2  no  . 

<•0  no  I  nitea  Fuel  “A"  ...  3^ 

$4  00  ..‘.'0-V«'  ■ 

3.1^  t  mt.  .Amusements  “A” .  L 

«i  00  ^  '  F 

^7  OO  *  hiteu  Distillers  ....  H 

^  Int.  ■VValkerville  Bre  wery  .  61 

$7  00  Int.  Interim  dLiaend. 


lOO  loik  c 
117 

2  on  2.00  1 


260 

115 

08 

jfi  no 

112 

120 

117 

Jfi  OOb 

1 

2C<. 

n/ 

2'/  3)i 

2*^ 

61 

10 

6"l6 

*4  00 

90 

fiO 

$4  on 

124 

128 

127 

$7  00 

9  10 

12  V/ 

10 

30c 

615  . . 

6-., 

jf;  00 

10 

00 

Sfi  00 

100 

103k 

99  k 

Sft  00 

27 

21 

$1  .50 

26 

4’/ 

3>/ 

40r 

20 

S9 

24 

52  00 

8 

7 

4nr 

?)/ 

0 

6 

Int. 

10ft 

108 

107 

J7  00 

37 

2A8 

150 

$7  00 

30 

176 

160 

$7  00 

7 

S'/ 

7 

60r 

30  60 

45c 

43!: 

40  .50 

60 

41 

Arr. 

13  15 

14 

12 

$1.00 

9.5c 

Otc 

Int. 

95 

9> 

90 

$7  no 

312 

50- 

10- 

$8.00  Morrow  Screw  Nut  Com .  11.26 

$10.00  Mt.  Royal  Old  Pref  .  3  60 

•Mt.  Royal  new  Com  .  2.-60 

an  Murphy  Paint  I  nits  ....  97  00 

*0  rtA  National  Hosiery  Mills  Com  .  80 

f!  nn  3Vm  NeiUon  Pref .  101.00 

to  00  Lory.  6k"r  Pref. 

J2  on  53, .50 

Nor.  Ont.  power  Pref  .  74  oo 

Nojth  American  Kiev.  Pref  .  66,00 

li  rtn  >  Right  A-  Power  Pref  .  .  I04  26 

*-  AA  Gnt.  Tobacco  7'^c  Pref.  Bonus.  17  00 

«?  AA  Pa^’ific  Coast  Termins.  Com.  .  6  .60 

f.  --  Paterson  Wm.  Pref  .  103  00 

■in  AA  Provincial  Banks  .  .  106  .=<0 

$-.00  Provincial  Paper  Pref  .  loi  00 

Relianr p  G^-ain  6..60  Pref .  63  OO 

Fobertjon  P.  L..  Mfg  .  105  00 

Ruddy.  E.  Tj.  7  00  Pref  .  23  50 

S'e^'  s.  Holding  C orp.  6*^  Pref. 

Bonus  .  19. 00 

Standara  Fuel  6 Pref..  ,  .  54  50 

Sfedman  Bros.  Pref .  57-^0 

^  Sutton  Horslev . .  1  26 

Tip  Top  Tailors  Inc.  Pref _  11  00 

$6  00b  Toronto  Carpet  Com .  40  00 

-  I  Toronto  Carpet  Pref  ,  .  6-6  00 

..  I  Traders  Fin.  ".A"  6'‘i-  Pref  . .  82  00 

?4  00  1  Traders  Fin  ‘'A”  k  'B"  Inc. 

54  OA  I  .  12  25 

1  Traders  Fin.  ".A”  k  “B"  Com.  7.00 
1  Lnited  Amusements  “.A”.  .  .  .  13  10 


2. 60  3,1.6 

97  OA  99  on 
80  1  06 
101.00  104  00 


10.6,00  102  on  -Queher 

9f  00  96  00  ‘faint  John 

89 ,  .60  87.00  Ft.  Lambert 

103  00  101  .60  fydney 

98  00  ^6  00  Three  Rivers. 

97  .60  96.00  v\  ancouver  . 

97. 6(1  96.00  Westmount 

73  00  68  00  Windsor  .  .  . 

101.00  99.00  'AVinnipez 


Charlottetown .  3k 

•Halifax  .  4’6 

Hull .  .61 ; 

Levis . 

Moncton  . 

Montreal  .  6'“^ 

•Ottawa .  4’^ 


1  Jul.  19.'2  9100  96  00 

1  Jan.  1962  102-0  10700 

I  Mav  1952  98  00  103  00 

1  Mch.  19.53  98  00  103  60 

2  Jul.  1964  101  no  106  00 

1  Mch.  194-5  91  00  96  00 

1  Julv  1949  106  00  110  00 

1  June  1969  102  OO  106  -0 

15  Apr.  1971  96.00  100  OA 

1  Mav  1967  87  00  93  00 

1  Aug.  1944  102  69  107  =0 

I  Nov.  1968  96  AO  101  00 

15. Tan.  1970  97  00  102  00 

1  Mav  19.64  96  i»0  100  00 

31  Dec.  1975  68  00  72  00 

1  Apr.  1961  101.00  1C6.00 


•-Payable  Canada  and  New  5’ork.  z-Payable  Canada,  New  Tork  and  London. 
v-Payable  Canada  and  London. 


CORPORATION  BONDS 


tiOc  Oc  — Idc 
•Latest  Bid.  (bi  Plus  Bont 


■  5 

ok 

6 

5 

"ii  .. 

3 

2 

4  . . 

8 

7 

'  70c 

836 

4 

2‘/ 

'4k 

4 

3!/ 

‘ '  35 

67i.5 

40 

3(1 

...  1  25 

27 

25 

...  1.60 

2  00 

1,70 

.50  . 

1  00 

.SOc 

9 

10 

10*2 

9 

$1  no 

1 

T. 

1 

J! 

7 

'  60 

go 

Arr 

80c 

1  20 

1  '.50 

ioc 

7 

12 

10 

Arr. 

25 

15 

Int. 

o2  .  . 

2  *^4 

27'., 

$1  20b 

.  1  60 

1  7o 

1  •'(> 

635  . 

2'/ 

115  ,  . 

2  ■  2 

6 

10 

6 

20 

9 

5'/ 

175 

3  , 

.  .  1.40 

2.00 

.. 

3 .  ()?♦ 

1  25 

'  !  '  6 

7 

‘9 

4'/ 

115  -  . 

10  k 

7!/ 

45 

47 

41 

.  .  25 

TOO 

2  vC 

2*2 

6 

Sk 

2'/ 

. 

17 

14 

Int. 

1ft 

18 

14 

$1  00 

bOc 

7^'C 

1 

2 

3)/  2  C,n 

2,00 

1 

.  13  *'4 

20 

Int.  ' 

...  20 

ii3 

?2  00  1 

10 

$1. 12  i 

4 

! '  22  Vi 

47 

26 

is 

Arr. 

!  1 !  "6*2 

7 

11 

5 

.  t  .  56 

ro 

fO 

40 

16*-i 

15 

TOc 

! ! !  ie 

60  . 

T25 

...  5 

5  Vi 

0*2 

5 

60c 

6k 

4'j 

. .  2.5c 

2*4 

1  on 

2ic 

7  •jc 

60c 

10k 

9  k 

1 

iis 

15“. 

11 

t 

75 

1  00 

1 

86 

$6  00  1 

103  V4 

107 

102 

$b.00 

2 

'2k 

3 

2'/ 

.1 

15 

4-) 

3.J 

...  25 

30 

2  i 

Int. 

. .  Il3 

12) 

US 

$7  00 ; 

6 

I'ft 

80 

16.00 

£2 

42 

3d'/ 

$3  00  ! 

20 

7 

6 

40r  1 

4 

4k 

4 

2 

4*i 

2'/ 

Arr.  ' 

9 

Int.  1 

.  .  133 

140 

132 

6<“,  1 

0  H 

'3'/ 

1 

33  k 

oA  2 

Si. 00 : 

100 

6,‘-j 

1.00 

2.60 

54 

103 

!  7 

36  00  j 

^2>!i 

■ 

2") 

Go 

SI  OOu i 

20 

i-» 

.  20 

3.5 

.  .  .  1 

.  .  12) 

6 

1 

1 

2 

2  00 

POO 

.  1 

7 

6 

5 

£7 

SU'’/ 

$3 . 00 

2  k 

AH 

6 

i)^ 

1  2 

2  2 

4^4 

1 

Vo- 2 

13 

13-2 

13 

f  Oc 

ft  c 

80c 

20 

.  Oc 

::  :  1 

5Ventworth  Radio  Pref. 


B'^nus  . 

Loan  &  In  see.  Storks 

British  .America  .Assce  . 

British  Mort.  &  Trust 
C an.  Fire  Insce.  .  .  .  , 

^ anada  Life  Insurance 


r Ant.  Can.  Loan  k  savings 
Commorcial  Fin.  Cr»m. 

C onfederation  Life  30'^-  pd  . 

Continental  Life  20*“^  pd  .  . 

...  Dom  (''an.  Gen.  Insurance.  . 

SI  oOo  Horn  Fire  In-^urance  . 

Empir**  Lifp  29'%  pd  . 

ExrPl^ior  Lifp  38"^  pd . 

Great  West  Life 
Gua’-anty  Trust  Can 
Gup’nh  k  Ont.  Inv.  'Par  $50 
lAt.  Halifax  Insurance  ,  . 

■  •  Huron  |•>ie  Fully  paid 

•  „  Imperial  Life 

'  Industrial  Mort.  Trust. 

•  ’  •  Lamhton  Loan  k  Inv... 

•  I-andpd  Banking  Loan  .  . 

•  •  ‘  London  k  Western  Trusts  ,  . 

Manufacturer^  Lif«  .  . 

Midland  I^oan  k  Savings  .  .  , 

'll  AA  Monarch  Life  29^t  pd. 

Ontario  l  oan  k  Debenture 

Premier  Trust  . 

Sovereign  IJfe  29''7  pd  .  - 
j  Sterling, Trust 
Sun  Life  .Assce 

T  »'  '  Toronto  General  Insurance. 
AAu  i  Trusts  k  Guarantee  New 
$1  u  >D  Waterloo  Trusts  k  Sgvings 
I  Western  .Assce.  Com 
j  Western  Life  10'~j-  pd  .  .  .  . 


IT  00  18  .=  n  ^  Hlltips 

6.60  8  75  Assoc.  Tel.  k  Tel.  5k*  1955. 

103  00  Bell  Telephone  5,  19.67  . 

106  .60  107  rO  Bell  Telephone  6.  19,50 

101  00  103,. 60  B.  r.  Telephone  4’:.  1961  .. 

63  00  57  00  Calgary  Power  5.  I960 

10.5  00  Calgary  Power  6.  1964.  .  . 

23  50  25  50  C.  N.  Power  5.  1953 

n.  G.  k  Elec.  6U,  1945  .  . 

19  00  20  50  Gatineau  Pow.  3^4 “a” .  . 

.64  50  56  rO  1)0..  “B  "  . 

57  .^0  ,59  00  Do  .  6.  1949,  Ex.  Wtd  .  , , 

1  25  i  50  lAt.  Hydro.  Elec.  1944  .  .  .  . , 

11  00  lot.  power  6,  196.5  . 

40  00  Int.  power  6.  19-67  . 

6-6  00  67  no  Int.  Pf'wer  6‘2*  1057  . 

82  00  8-5  50  McLaren  4.  1069  . 

Mar.  T  k  T.  4.  1967  ... 

12  25  13  -'0  Alont.  Isl  6k*  19-57  . 

7.00  8.25  M''nt.  Tram.  -6.  1941 

13  10  14  25  I  MAnt.  Tram.  6,  1965 

19  00  IM  7.6  i  Mont.  Tram  19-56 

3  65  4  *0  !  Mont.  L.  H-  k  P.  3k*  19-56 

2  56  3  00  1  Mont.  L.  H.  k  P  3i^.  1963 

2'>  50  23  50  Mont.  L.  H-  k  P  3’ij,  1973 

24  60  '’6  76  N'fld.  k  P.  4’">,  1956  ,  . 

60  “  95  N’fld.  k  P.  6.  1956  . 

2  75  I  N.  S.  L.  k  r,  4.  1957 

in. 85  11  5(1  i  Dttawa  Pnwpr  4,  1957  . 

Ottawa  V.  P.  4.  1964 

5  25  7  nn  I  Ottawa  P.  5.  19.'9 

j  Que  Power  4.  1962  .  .  . 

.50  50  54  00  I  Saguenay  Power  4’ 2,  1966 

126  00  131  on  Shawinigan  4':,  1967 

81  00  84  00  Shawinigan  4.  1961  .  . 

304  00  410  on  1  nited  Securities  ok* 

30  00  32  on  I  Winnipeg  FI.  “A”,  196-5 

140  no  1.66  00  I  C)o..  ‘B”  4-5  ...... 

2  85  3  on  Indil’itrlal  — 

136  00  140  00  Abitibi  6.  1953,  C.O.D. 'a  _ 

36  00  39  on  Abitibi  6.  1953  .  .  .  .  . 

112  50  119  00  Alberta  Pac.  G.  6.  1946  .  .. 

13'^lOO  146  00  I  Algoma  Steel  5,  194S  .  . 

6  76  6  75  I  Brand.  Henderson  6.  1948 

70  00  74  00  1  Brown  5’'2,  1946  .  .  . 


Bid 

.Aek. 

.  60  k 

72*< 

122 

126 

122 

125 

lOftl/^ 

109 

105 

ma 

101 

103  k 

101 

103i  s 

mt 

103*0 

96 

99  ‘ 

94  k 

?7k 

lAOu; 

103 

44  ' 

4ft 

100 

93  k 

9a*3 

96*4 

98V^ 

100*^ 

104  “ 

10ft 

ft7k 

90k 

5.5  U 

58' 

49  ‘ 

53 

99k 

mik 

96 

99 

96 

9Rk 

99 

98 

100  k 

102 

101 

100 

mik 

mav.; 

look 

m3 

103 

106  2 

105 

108 

9916 

102  ' 

40  ‘ 

44 

69 

71  »- 

46 

4ft‘;  ; 

69  k 

71k  ■ 

71 

7.3  *  2  , 

99 

m2  1 

m2 

106 

44 

4ft 

53k 

.56 

I  Can.  P.  k  r.  InC-.  19.58 . 

C.  Int.  Paper  6, 1948  . 

Can.  Lorn  6.  1963  . 

Can.  A'ickers  6,  1947  ... 

C ons  Paper  6'  i.  1961  e^s  .  . 
i  Dom.  Steel  k  Coal  6k.  106.5  . 

;  Dom.  Tar  k  Chem.  4k*  1*^'51 .  . 
j  Donnacona  Paper  4k,  1966.  .  . 

Eastern  Dairies  6.  1949  . 

Famous  Plavers  4’?,  1951  .  . 
Federal  Grain  6.  1969  .  .  , 

For.  r.  P.  Sec.  6.  1969 . 

Fraser  Co.  6.  1960  . 

Gt.  Lakes  Paper  -5.  1955  . 

Tnt.  City  Baks.  5.  1046  , 

j  I-.  St.  P.  6’ j.  1961  . 

!  Lake  St,  John  6.  1961  .  .  , 

i  Maple  Leaf  3.5‘i.  1953 . 

!  MrColl  4k.  194O  .  . 

i  Mer*;ev  P  6.  1967  . 

'  Mersev  P.  6.  1949  .  . . 

!  M.  k  O.  Paper  1947  . 

I  Mont.  D.  D.  6.  194? . 

j  N.  S.  k  C.  SU.  1968 
i  Price  Bros.  6. '1967  .  .... 

Price  Bros.  4.  1957  .  . 

Reatigouche  6.  1943 
Polland  Paper  4*^.  1951 .  .  . 

Smith  H.  4k.  193*1  . 

I  nited  .Amusement  5,  19-56.  . 

T.  nited  Grain  G.  4k.  1949  .  .  .  , 

Tnited  Grain  G.  5.  104?  .  ... 

United  Grain  G.  6k.  1049  .  .  . 

Western  Grain  6,  1949 . 

Rral  Fstatp 

Alex  Bldg.  6.  1947  . 

.Acadia  .^pts.  4.  1969  . 

Dominion  Square  4.  1^.59 . 

Godfrey  Realty  4.  1952  . 

Montreal  .Apr.  1st  4.  1954 
Quebec  Apr.  -5.  1950 
Sherbrooke  St.  3k-  19.52  .  . . 

St  Cath.  St.'jnlev  3-3k-4.  1957., 
Wind.  H.  4k.  13^3  .... 


101  60  103  on 

60  '0  rS  no 
14  75  1.5  60 

5-5  -^A  69  60 

2')-5  00  310  00 


(Calgary  Oils 


o~  on  1  kiUppUed  by  James  Richardson  k  Sons. 

(Quoted  in  cents) 

.=^2  on  I  Bid 

^36  00  j  Admiral .  5 

“j?  "JI  I  Alb,  Par.  C  .  6 

36  00  j  .Anaconda  . .  4 

112  00  Ang.  Cdn  .  50 

68  on  „  c 

12  -n  I  B"''  Cf-m  .  fi 


Active  Bond  Changes 


Dnm.  of  Canada 
Dora,  o!  Can. 


108  (-■n  112  00  Ane-Cri' 

.S.T  00  .-,8  on  _  _ 

11  ’0  12  -n  Cl 

48  on  .'2  on  I  Brown 

302  00  315  00  I  Calmont 


Supplementary  Bonds 

Supplied  by  Plaxtcn,  Cherry  k  Co..  Toronto. 
Vfl  ri’lUnrou*  C’orroraflon 
I’  HID  &  Rraltv  Bonds  Bid  Ask€ 

A'-adia  sugar  6'‘f.  1S54.,  95’i  96’ 

Alg.  Cent.  H.  B.  R.  ok,  1959 

(F)  •  ^  6^ 

Balfour  Building  6'^;.  1943  (F).  o6k  38i 
B.  C.  Power  4k  ^c.  I960.  .  .  98M  100 
xB.  C.  Pulp  6^;.  19.50  .  ,  .  F3k  85 


I  xaB.  C.  Pulp  7^.  1960  iF’  111k 

,  ,  1  Burns  ^  Co.  -5^-  19-58  58 

/  AA  Canada  Electric  4’2'‘L  1966  P4 
“  i  Colonial  Steamships  6a; ,  1954.  96 

Dominion  Coal  4’ .  102’'4 
.  Dom.  Scott.  Inv.  4'‘L  19-'2  ..  9.524 

.Arr.  Dominion  Woollens  6'T,  1953  97 

xDryrien  Paper  6^L  1949  .  99’-2 

DufTerin  Paving  1966  'F)..  -'6 

Galt  Brass  5'“L  19.50  w.s.'  -  00k 

General  Brock  Hotel  1954  31*2 

General  Steel  Wares  19^2  98*3 

Great  Lakes  Power  4k^*  19.56  98 

Great  Lakes  Power  6'*L  1967.  94*4 

Great  West  Saddlery 1948  102 

oGurney  Foundry  4*^^,  1949.  70k 

Gvpsum  Lime  &  A.  .5*2'*L  1948  98*2 

'  Ham.  Bv-Prod.  Coke  5'c.  1955.  lOD, 
t  Ham.  By-Prod.  6^.  19.=6  100 

,  I  Ham.  Cotton  4 *-4 '’1; ,  1960 .  lOO*'^ 

’  clndust.  -Accept.  4"^  1962  82 

••90  I  xJnvest.  Bond  k  Shar®  6<7.  1947  42 

I  King  Edward  Hotel  7'^,  1944 
'(F)  •  -  •  ^ 

1*^^- ,  Kingston  Elevator  1950  103k 

^  90  I  Legare  1961  ...  8« 

’  ^‘9  Lord  Nelton  4'"^  1947  .  .  .  45 

*  90  ,  j^ower  9t.  Law.  Pow.  6^^,  1955.  ST'k 

1  Manitoba  Sugar  5^;.  I960  .  .  97 k 

•  '  Maritime  Elec.  19*6.  97 

i  Massey-Harris  4k^c.  19'4.  ...  90k 

Int.  j  M'^Cormick  s  Ltd.  A^c*  19c2  .  96k 

1  McCormicks  Ltri.  4  •j^'c*  1952  103 

!  Mercury  Mills  l9o9  .  f2  2 

•  90  xM.  k  O.  Paoer  I960  (F  ..  .  77 

•  I  Moirs  Ltd.  6'''r,  l.«53  .  .  84k 

,  Man.  Bankers  tlTSl)  Ltd.  (F'  i  *4' 

)  00  j  Ontario  Building  3*“^  1943  (F).  36 

;  xProvincial  Paper  1947..  10**4 

0()u  1  Reliance  Grain  4*-;'''c*  19<'2  .  .  .  PA’o 
Ruddy.  E.  L.  1"43.  lOO^' 

•  ■  ^  St.  Maurice  4  i'k*  1970  .  101 

I  eShawinigan  3k^k  1946  ...  101 

•  I  Silverwoods  6'"^ .  1^66  ....  88^4 

I  Simpson's  Ltd.  4 *'4 k *  1951  .  .  101 

Tool  S  terlir.g  Coal  6'‘c ,  1-45  97 

.  -  :  Stop  (S'  Shoo  1947  .  61*^ 

-  -1  1  rion  C  as  4  k  •  1- •  0  .  103 1.4 

L  nited  Corp.  6'  ' ,  1963  (F)  .  .  .  87 

.  .  T  ritea  Towns  Elec.  6c;.  1958  (-3 

.  .  .  '  Wpst  Can.  Hvdro  6^  .  19?0  100 

.  .  -  I  Winn.  Li-sex  A  L.  Klv.  6^.  ,19.59 


100  no  102  00  '  Commoil 

41  00  43  00  Com.  Pete 

9  on  10  00  rN  lu 

Dalhouste 

Davie?  P  , 

Bonds  Ext.  Roy 

■  r-  Freehold 

J  Co..  Toronto. 

Globe  Roy 
Bid  Asked  Grease  C  , 

■  High  far  , 

6  6  k  Home  . 

06*2  38in  McD  Seg  . 

M.-(-ury 

1VI1*  iV2  I  -Mill  City. 

11’-=  Mndrl  ,  . 

I  Nat.  Pet  . 

,  Okalta 

•  ^  Rofeit 

','c  ^  -0  Rovalite 

■  rOK  I  ^hare  R 

31  u  33  Spooner 

o  9Ri  5  99S  Sunset  O 

r  98  =  P^'t  p* 

0,1.  i-c  -  Turner  \  . 

1(12*  '"S'-  i  VuW^‘'* 

,  qg,;  I  Vulr.  Brn. 

’  ^  I  Vork 


:  I  I  NLISTED 
I  Cal.  &  Eri  .  ,  . 
!  C oronation . 

'  .  Eaitcrest  . 

I  Foothills .  . 

I-eth  P  . 

Mar-Jon . 

!  Madison 
-outhwest 


P2  ; 

PSW  1 
104  ! 

'4!;  I - 

MONTREAL 


3-52 

FroTinf  !al  Govts. 

21  Quebec  4 *-4 -68. 
Ontario  -5-60 
Do, .  4 k-6n 
■  •  Alberta  4*2*56 

Do..  6-47 

ii  New  Brunswick  5-60 

Saskatchewan  5'-58... 
Manitoba  4*2-56 

4  BalD  &  Steaiii'-hlns 
2^2  '  Can.  S.S.  Lines  5-57. 

1-'  iC.N.R.3-41 

4A.  I  T)o**  4‘:'51  ,  . 

19a  I  Do..  4*: -56 

i  Do.,  -5--54  .  .  ... 

41.  '  C.P.R.  6-42  . 

I'HIlMos 

:  Bell  Telephone  5-57., 
.5  I  Calgary  Pow.  .5-60^ 

40  i  Can.  Nor.  Pow.  5-53. 

5  I  Gatineau  3^4-69 

9  Inter.  Hydro  6-44.^  . 

Ik  MacLaren-Que.  4-59. 

,  ,  *  i  >h8winigan  4'i-70  . 

.  '  IndU'itrlal’* 

7  ,  .Abitibi  5-63  ... 

4**:  '  Brown  6*2-46  . 

i  Can.  Cement  5-61 
•  Can.  Int.  Paper  6-49 
k.  Cone.  Paper  6‘.-.-61 

I'‘om.  ?tl.  (S’ Cl  6*-4-66 

!!?  I  Howard  Smith  4*4-0! 

Minn,  k  Ont.  6- >0 
■  Price  Bros.  5-57 
Gt.  Lakes  Paper  6-65 


^  The  Financial  Times  reaches  a 
2  ;  class  of  people  who  are  interested 

1-/  and  able  to  buy  investment  securi- 
:  ties. 


June  18 

June  11 

Chanse 

101  50 

10160 

unch. 

107  25 

107  26 

unch. 

104  50 

104  60 

unch. 

mi  on 

101  00 

unch. 

107  OO 

107  00 

unch. 

107  50 

107  m 

unch. 

108  OA 

108  00 

unch. 

108  76 

108  76 

unch. 

98,00 

98.00 

unch. 

AA  no 

99  00 

unch. 

117  00 

117  00 

unch. 

107  00 

107.00 

unch. 

63  .50 

53 .  :-,o 

unch. 

64  00 

64  00 

unch. 

98  00 

98  00 

unch. 

71  no 

71  00 

unch. 

85.00 

85.00 

unch. 

9A  no 

90  no 

unch. 

103  00 

103  00 

unch. 

113  00 

ns  00 

unch. 

113  25 

113  25 

unch. 

116  on 

116  00 

unch. 

102,00 

103.00 

unch. 

120  00 

120  00 

unch. 

105  00 

106  00 

unch. 

102  00 

102  00 

unch. 

96  no 

94  50 

-h  :0 

44  00 

50  00 

—6.00 

96  50 

95.50 

unch. 

105.00 

105.00 

unch. 

71  00 

72  00 

—1.00 

53  on 

54  00 

—  TOO 

103,00 

103  00 

unch. 

104  00 

104  00 

unch. 

6il .  f  0 

6f.  .00 

-V  ,50 

105  CO 

106.00 

unch. 

102  :-o 

102  50 

unch. 

76  hO 

76  00 

50 

95  .50 

95.. m 

unch. 

88  00 

88.00 

unch. 

Market  Averages  and  Volume 


STOCK  EXCHANGE- 


June  IS  . .  . 

AX'eek  ago 

Year  ago  . 

MONTREAL  BONDS— 


June  18  . . . 

Week  ago  . 

'S;,-  1941,  High  . 

•.y'!  1941,  Low  . . 

104)i  TORONTO  STOCK  EXCHANGE— 


Industrials  Utilities  Combined 


1st  Utilities  2nd  Utilities  1st  Ind. 


100.52 

5  5.60 

100.07 

58.90 

100  35 

55.80 

99.95 

58  80 

102.00 

67.50 

100.85 

62  20 

100.15 

54,90 

99.27 

56.25 

Industrials 

Golds 

Base  .Metals 

West.  Oils 

87.77 

97.73 

63.0! 

17.23 

lA)  a  c  of  arrears. 


i)K\  kIjOP  I’KAT  moss  ix  nrsTm 

Saint  John.  Consideration  is 


no  hein^;  given  by  the 


K<;(;  riiODK’Tiov  oi  ai/fa. 

Kdnionton.  In  1^»40.  Alberta' 


’  Mui  I  i  a  1  Hoiirls : 

I  City  of  WinofOT  1  *-'“c 
I  City  of  Wifidvor  2'‘c.  I 


$3  ool  Hoard  of  Trade  to  the  deveiopni*:*!!!  valued  at  $.1.787, 000.  compared'  J?”  ^  '±' 

IfnJ!  ',  of  a  peat  ino?s  industiy  in  .New  with  24,2!(2.O00  dozen  and  $3,lo8.-  tov  io  n{  York  .  !3>. 

fxL  i  Brunswick.  Cessation  of  imports  000  in  the  preceding  year.  I’oultry  x-Pavabie  r.'s.  &  Can.  Funds.  o-Pa: 
from  Europe  has. given  rise  to  this  meat  netted  the  farmers  $1,598,000  ■ only  F-T--adpd  without  arc 
proposal,  it  is  said.  ,  in  1940  and  $1,401,000  in  1939.  I  onni’'"*'!’ Whhsto-k^' 


John  produced  20,117,000 


r'ity  rf  Windf^r  3  * 4 ,  P  7  •) .  .  6<  1 

t'iry  of  Windsor  .1'"^ ,  D  7j .  81  b 

Town  of  Rivrrsi  .e  (F'  .  2'*4  J 

Township  of  East  York-  .  .  ^  4*4  ^ 

Tow  nship  of  J  andwich  East  (F)  17k  2 

Township  of  ?fa-borough .  M  .«  I 

Towpsi.io  of  5  ork  13*-,  f 

x-Pavablp  I' .9.  k  Can.  Funds.  o-Payablo  '« 


NEW  VORK  STOCK  EXCHANCE- 

june  18  . 

Week  ago  . 

^  ear  ago  . 


•crued  int.  i 
Ties  arrears  | 


Montreal  Stock  Exchange.  . 
Toronto  Stock  E.^change.  . 
New  A'ork  Stock  Exchange. 


Industrials  Railroads  Utilities  Combined 


—SHARE  VOLUME— 

V^'eek  to  Previous  — Total  to  date — 

June  18  Week  194*  1940 

50.9n0  46.400  2.440.000  7.737.000 

333.000  366,003  23. 03*. 000  44*00,900 

2.310.000  2.760.000  39.743.000  122.160,000 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

"•m“e  !  0-^er.ne.CounUr 

I  ORPIT  MINES  has  completed  the  I  IrilJ.f.J 

TH  CCr  CUADTArC  !  *‘*®'  ^  "f  fllamond  Unlisted  MUlCS 

Iv  uEu  uOi/lll/iULl  holes  on  its  McCauley  Brydge  (By  Draper  Dobie  «,  co..  Toront 


CHROMIUM  IS  TO  jMATACHEWAN  TO 
BE  reorganized'  GET  ALLOWANCE 


Elimination  of  Outstanding  i  Special  Depreciation  May  Be 


Mimm  MARKET  RECORD 


Tranaartion*  on  TORdNTO  STOtiK  EX(’II\N(»E 


ORPIT  MINES  has  completed  the 
first  of  a  series  of  deep  diamond 
drill  holes  on  its  McCauley  Brydge 


Unlisted  Mines 

1  Bj*  Draper  Dobie  A  Co.,  Toronto) 


lieved  to  Ameliorate  Country¬ 
wide  Effects 

TO  RATION  ALBERTA? 

Vancouver  oil  men.  TThile  dis- 


ace.  have  so  far  failed  »o  sec  any  | - 

Ju.stification  for  the  belief,  that  the  ! 

1^'e3t  Coast,  too.  win  be  caught  Slia 

shorthanded  before  long.  '  IT 

"The  supply  of  oil  in  British 

Columbia  Is  as  abundant  as  e^■et•,  j  . 

and  this  province  is  in  a  particu-  !  Dl'Ql" 

larly  favoured  position  because  of '  ^hat  an  i 
its  proximity  to  the  source."  said 
Roy  I,.  Pidgeon.  manager  of  Impe- .  p'-' r;, 

rial  Oil.  I-td  .  at  Vancouver,  and  agreeme'r 
chairman  of  the  Petroleum  Insti- 1  issued  c< 
tute  of  British  Columbia.  '  leaving  f 

■  I  am  not  acquainted  with  the :  treasury, 
over. all  picture."  admitted  Mr.  | 

Pidgeon.  "There  probably  are,  OOLDl 


Share  Options  and 
Underwritings 


able  bv  June  20tb,  have  been  taken  i  Hmi 
up  by  Oeorge  H.  Johnson  under  I  Huti 
agreement  dated  October  21.  1fl4n,  H'','*’ 
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OH 
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Bonds  and  Notes  to  Be  Topic 
of  Special  Meeting 

Toronto  Bureau  The  Financial  Times 


Charged  to  Aid  in  Gold 
Production 


Toronto  Bureau  The  Financial  Times  |  Toronto  Bureau  The  Financial  Timet  *  Arnlfield  .... 

Toronto. —  A  reorganization  of  the}  Toronto.  Representations  made  ‘  ' 

capital  set-up  of  Cbroniluni  Mininclto  Ottawa  by  .Matchew-an  Consoll-  uankheM  . 
and  Smelting  '  orp..  which  will  re-  dated  Mines  for  a  revision  of  its  Mfi«l,  .  .  . 

diice  ihe  capital  of  the  company  to  taxes,  in  view  of  the  rompan.v’s  bxpioraiion  . 

that  of  a  purely  common  stock  ba-  plan.a  to  increase  gold  production.  orddood'^K.'^. 

Sis.  will  be  ron.sidcred  hr-  share-}  has  recehed  favorable  considera-  bon.-iai 

holders  at  a  special  meeting  called  I  lion  from  the  government  and  a  tsoBin . 

for  .Mine  2.Tth  in  Hamilton.  .At  the  special  depreciation  allowance  for  . 

present  time,  in  addition  to  ".2,20.  the  year.s  1042  to  lOA.v.  inclusive.  Duiiaio  Ankffni*  '. 

coo  .shares  issuerl.  the  cjirporation  will  he  permitted.  It  Is  announced.  Huitsio  (  anadjsn  . 

ha.s  outstanding  $1.2.50.000  in  bonds.  The  agreement  made  with  Matarbe-  . 

plus  notes  covering  $l.SI".ono  in  wan  Consolidated  Mines  and  four  i  h-mrcal  Research 


secure  a  further  $500,000  from  the  .-Act,  which  permits  special  conces-  ( oniHurum  . 

financing  interests  by  sale  of  shares  slons  by  the  government  if  such  as-  (on-  .'Miiaher*  . 

at  .51  a  share.  sistance  is  necessary  to  increase  Dennoo  .... 

Cnder  the  proposed  plan  of  reor-  expo-ts  to  maintain  them  at  a  Iduqu,,,,,  ' 

gonization.  prsent  shareholders  will  higher  level  than  would  ortherwise  Maiar.,^ 

receive  one  share  for  each  ten  now  he  possible.  i.idoisdo 


holders  will  receive  one  share  foi 
each  $4  contributed  to  the  rom- 


.Matachewan  area  of  Ontario,  pro¬ 


oil  fleets  for  Britain.  But  the  ,situ-  i  ponding  period.  ,  };}„„, 'u  n  w'rm  Si'  o'  ^ 

atlon  has  always  been  very  differ-  ;  - - -  .  c  «'  on  Wini'«  nnu  nii.  1 

ent  out  here,  and  it  still  Is."  _  i  1  "“''t  os  r 

Most  of  the  eastern  sections_and  Pcrron  Production  ITI  M»rf,nB,M  n.  .  n.u.  nn,  ^ 

several  of  the  central  areas  of  Brit-  i  Maw  - - i  ^ 

!=h  (  olumbia  are  already  being  ‘▼•ay  ixemaineo  aiCBOy  j  _  .  _  f 

-prved  from  Alberta  s  Turner  Val-  -  KA  Kll  H  III  I  I  Ml  1  I 

lev.  Alberta  oH  is  now  being  dis-  Production  at  Perron  r,old  Mines  ■'“*»*  **^  VU 1 1  , 

tributed  through  the  Okanagan  j  f^^  May  amounted  to  $160.07$  from  1  CTADTm  IT  I  ITT  ’ 

t-alley.  as  far  west  as  Kamloops. :  ,s.gns  tons.  This  compares  with  I  □lAKIr.lJ  A  I  LA,M  ' 
south  to  the  Kootenays  and  a.s  farijjfiijgi  from  12.120  tons  In  the'  t ill  I^iiUl  , 

north  as  Prince  George.  So  long  as '  preceding  month  of  April,  and  -  ' 

rationing  is  not  applied  to  Alberta.  jMT.ag;  fmm  11,441  tons  In  May,  Only  Deposit  of  Its  Kind  Now  ? 
the  only  producing  territory  m  (  an-  ^f  las-f  year.  i  n  •  i-  i 


pany.  To  effect  this  program  sup-  to  go  helow  its  present  level  ’  ’ 

plementart  letters  patent  will  he  mine  a  limited  nrebodv.  Kxpen-  (..od  *  Lak*  .  .  . 

obtained  consolidating  the  present  rii,„res  for  this  undertaking  were  . 

shares  and  establishing  the  author-  estimated  hv  the  empanv  at  $.110,- 

ized  capital  at  2.ooo.non  common  non  in  (  anadian  funds  with  the  ad-  c.rahan,  bou,qu-- 

RharPR  of  no  par  \ahiB,  states  T/en  (^jjional  aniouni  nf  forpiE:n  exchancp  c»unn»r . 

H,  Timmins,  president.  The  bonds  resulting  from  the  dexelopment  • 

thus  acquired  will  not  be  cancelled  piacpfi  a,  *.'’.,.^nn.(^on  in  C.S  funds.  '  ' 

hut  will  he  held  in  the  company  s  -pf^p  government  agreed  that  In  Hollmg^r  .  .  .  . 

treasutw  against  future  re(|Uitp-  computing  the  profits  to  he  asssess-  Howry . 

ments.  The  immediate  result  will  ,^p  ,np„,„p  war  Tax  Act  I*';''’""  ’  • 

he  that  the  company  will  have  no  p^^.pp,^  Prof„s  Tax  Act  in  i"lon  MmU  '  ' 

outstanding  infere.st  hearing  capital  ,94,,  in,.T  1044.  and  1045  a  deriur-  ..r.r  .\dd„on  .’  .' 
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securities  and  will  harp  cash  on  ij^ri  bv  wav  of  special  depreciation  *s-rr  1  ak» 
I  hand  to  proceed  with  Its  progress,  allowance  .should  he  allowed  on 
I  he  states.  each  of  these  vears  equal  to  one-  1  I'k-'shor 

Since  the  refinancing  in  .\o-  .uo  rost  of  the  rionreei.i.  L«n,xao.  ( 


tinupd  development  of  Its  processes.  The  Vompanv  has  agreed  to  sell  all  ' 

the  pro.cecution  of  its  patent  pro-  j-  dollars  or  other  foreign  ex-  Mac,.,  ’ 

teetton.  the  development  and  en-  change  derived  from  the  sale  of  its  McL.rod  (.ock.huti 


ada.  these  district.s  apparently  have 
nothing  to  fear. 


In  a  report  reviewing  operations  ; 
at  the  mine  for  May.  .i  r,  Norrte,  ' 


So  far  as  the  coastal  areas  and  fhe  general  manager,  gives  hi.s 
the  Fraser  Vally  are  concerned  conclusions  as  follows:  "The  $25 


there  i.s  an  ample  supply  of  oil  by 
tauk  ship  from  the  south,  chiefly 


vein  ha.s  been  opened  up  by  drift¬ 
ing  for  25  feet,  assaying  ..$h  07.. 


-  largement  of  its  facilities  at  .’^ault 

>nly  Deposit  of  Its  Kind  Now  ''’ane-  Ontario.  All  this  ron- 
_  .  _  1  •  I  Ki  sumed  further  funds  which  were 

Being  Lxploited  Near  obtained  on  loan  from  the  Timmins' 

Walton,  N.S.  i  Interest  and  at  Mav  51.  1541,  these 

totalled  $  I  .$  I.l.ono,  The  ronipany's 

_  .  *.  development  has  now  progressed  to 

Spfci*l  Corre.pondenc,  u  i,  j  ,  . 

the  point  where  it  Is  proposed  to 

Halifax,  N.S.  — Recently  the  only  secure  a  further  $500. nno  from  the 


exports  to  the  Foreign  Exchange 
Control  Board  at  the  official  buy¬ 
ing  rate, 

Preston  East  Dome  Making 
Good  Progress  in  Expansion 
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from  the  California  fields  and  Fern.  ,  over  drift  width.  The  1012  vein  ha.s  I  deposit  of  its  kind  in  Canada  was  Timmins'  interests  by  sales  of  Preston  East  Dome  Mines  is  re- 
.No  tanker.s  have  been  taken  from  .  heen  drifted  on  for  .565  ft.,  assav- j  opened  when  the  barite  mine  of  the  pv?"vaHon  foTt'he 

tha,^  RO  far  ^  ...  - - -  a. - u  O/-  'than  .  iir  ^  nt  t  ho  P\fa\a!lnn  ini  tllP 


A  fact  that  seems  to  be  over-  UM$  tei^n  ha's**been*^*drift^  on  'for  I  ‘  rndu,strial  Minerals  TJm-  ,^,4,  totalled  $$65.6$6.  including  }  np"'  m'"  additions  that  will  push 

ked  IS  that  the  British  Columbia  '  f,  S-  f,  assaying  ' "'alton.  got  into  ac-  $255,514  in  accounts  receivable  and  mine's  scheduled  production  up 


shares. 

Current  as.sets  as  at  March  26. 


Preston  East  Dome  Mines  is  re- 
ported  to  have  completed  better  \orgpid 
than  7(1'';-  of  the  excavation  for  the  Norm, 1, 1 


marked,  is  insignificant  compared  ,  jn  07,,  ot^er  working  width.  A  cross- ,  tictu-  one  of  the  latest  developments  $554,241  in  materials  and  snpplie.^  I l.of"'  tons  daih 


roming  Pavm«,(, 


months  Dfficiallv,  the  company  di-  ■  ■ 

U...  ..  W-,..  »  r’ickip  (  row 


to  that  of  other  areas."  said  Mr  j  north  from  15''4  drift  cut  2.5  ft.  in  the  Canadian  mineral  field  in  Af'''5U'’es  to  other  companies  aiej  months,  Dfficiallv,  the  company  di- 
Pldgeon,  "California,  for  instance  ;  00  oz.  No  drifting  has  yet  been  '  connection  with  war  production  *  '  „rreni  liabilities  rectors  hate  not  announced  such  a 

consumes  as  much  oil  >n  a  rnontn  |  this  vein.  '  .  u  v  ■  '  amount,  to  $1,516,547.  of  which  $1,-  mill  increase,  hut  it  is  a  move  prn- 

3=  British  Columbia  does  in  a  year,  I  those  present  a.t  theopenlng  q-n  1.  unio  oa.-ahio  ana  tici  .  iected  for  some  time  past. 


Powell  Rouvn 


as  British  Columbia  does  in  a  year,  |  "Underground  diamond  drilling  I  ®  present  a.t  tne  opening 

To  keep  the  British  Columbia  mar- 1  p,„  severa.l  new  veins  and  extended  members  of  the  pro- 

ket  supplied  is  a  small  problem.  !  i;nown  veins  on  the  425.  525.  625  vincial  government  and  of  the  oper- 

rtiere  la  and  has  been  for  years  a  ,  f,  levels.  25%  of  the  ore  ating  company. 

plentiful  ■'UPP'V  I  came  from  the  52  veins,  the  balance  uuests  were  shown  through  the 

ed  States.  The  only  difficulty  du.e  chieflv  from  cleaning  tin  in  T  S  snown  inrougn  tne 

to  war  con.-iitions— a  develonment  I  Cleaning  up  tn  which  the  latest  grinding 

to  war  conditions  a  oex eiopmeni  .  ,|,p  upper  levels  of  the  mine.  The  pn„inment  has  been  installed  and 

of  only  the  past  few  months  has  operated  55  65%  of  nos-  ''^en  installed  and 

h.or,  0,  rosooot  to  t ra n snort a f loH  J,  ^  P"*  witnessed  the  reduction  of  barytes 

been  111  respect  to  transportation.  f,,p  running  time  on  an  average  ,  ,up  ,  .  Konider  to  a  mi- 

and  so  far  that  has  affected  only  ^30,.  ,onnage  of  406  7  tons"  **’^'*1  a  honiqer  to  a  mi- 

,1,.  A.isn.io  c.ahoarH  The  sunnU  r^*''  nus  .525  inch.  At  the  quarry,  a 


fi60,5.A0  |,s  bills  payable  and  $  1 5 1 .ioot cd  for  some  time  past. 


7^^  arrruprl  infprpst. 


Pr^slon 
Que  Nltning 


en  c?taie5.  i  no  nni>  fiuiKun.  nii  j  rhiefly  from  oleanine  up  in 

war  conditions  a  de^ elopmenf  ;  ^ upper  levels  of  the  mine.  The 
of  only  the  past  few  months  has  |Y,i]]Q  operated  of  pos- 

been  in  respect  to  transportation.  3if,,p  j-unpine  time  on  an  average 
and  so  far  that  has  affected  only  ,onnage  of  406.7  tons." 

the  Atlantic  seaboard.  The  supply  _ ; _ _ 

on  this  coast  continues  normal." 

It  IS  of  cour.se  possible  that  the  Malartic  Gold  Fields  Again 

oil  men  are  .iustified  in  believing  „  »  4"’  '  I  i_  . 

that  special  circumstances  ■will  pre-  j  KcporlS  Lsaui  In  UlUtput 

lent  B.  c.  from  having  the  same}  - - 

conditions,  and  indeiMl  they  feel.  Production  at  the  mine  of  .Ma- 


Field  Survey  to  Pay  Special 
Attention  to  Irtfn  Deposits 


In  the  month  of  May  a  total  of 
1,427  feel  underground  advance  ttoih*  1 
was  marie,  including  255  feet  of 
crosscutting:  b27  feet  drifting,  and 
421  feet  of  raising.  In  addition  4.777  s,n«nr 
feet  of  underground  drilling  wa.«  -Ahawk,,- 

_ 1 _ I  u--  ..OC  -AhrmO 


At  the  request  of  the  Metals  condneted.  The  month's  work  was  5,3.!^"'’,,'^'''*°" 
Controller.  T.  I,.  Tanton  will  con-  mainly  current  development,  large  Siiciot*  Gold  .  . 
tinue  the  detailed  investigation  of  I.'  in  the  preliminary  opening  npof  .sud,n  Malartic 


Pembroke,  they  also  saw  75.500  "fo  po.ssihilities  of  the  new  lower  levels  and  in  waste  pass, 


tons  of  the  mineral  ready  for  cm-  •‘’'oop  Rock  I.akc  area,  about  1.5.5  ..re  pass  and  other  preparatory  5,,,^  i,,k,  ’.  ! 
ling  out  miles  w  est  of  Port  .Arthur.  Large  w.u  k  k.xploratnry  drilling  w  as  done  Siurs,on  R  .  ,  . 

.  J  .  ,  .1  deposits  of  hematite  containing  a  from  2nd.  5rd  and  4th  levels,  and  a  . 

N.  .  .  vpringer.  prestdem  n  le  |,|j  percentage  of  iron  are  being  number  of  ore  intersections  made  s“.|^, 

Springer  Sturgeon  Gold  Mines  who  preparation  for  prodiic-  .n  these  older  area.s.  T,ck  Hu  '  ’  '  ' 

wflj?  host  Ri  a  luncheon  Rcr^ea  ihc  area  The  advance  of  rrosscuttinp  to  bchi  Goi 

visitors,  thanked  the  Premier  and  ,  complete  hi.s  ex-  the  New  Augarita  was  4SH  feet,  and  t 

Minister  of  .Mines  for  co-operation  ap,ip34jr.n  of  the  oil  and  gas  fields  to  the  Presdor  152  feet,  for  the  a 

received  from  the  government  o,  Ontario.  month.  ^'-d.gn 


conditions,  and  indeed  they  feel.  Production  at  the  mine  of  .Ma-  "5-''  ‘’"st  at  a  luncheon  served  the 

that  the  East  has  a  tendency  to  ex-  jartie  Gold  Fields.  Limited,  for  visitors,  thanked  Ihe  Premier  and  ,  j,, 

aggerate  its  own  difficulties  and  to  y|ay  amounted  to  $157,264  from  1$.-  Minister  of  Mines  for  co-operation  amination 
apply  them  automatically  to  the  44..;  tons  milled.  This  compares  w^ith  f^ceived  from  the  government  "f  „f  .southw 

whole  country.  In  an  emergenpy.  a  production  of  $1.57.7.51  from  18,312  ^"'"5  Scotia.  Speaking  of  market-  _ _ 

the.v  point  out.  oil  can  be  brought  tons  for  tiie  preceding  month  of  ing  possibilities,  he  added  'haj  he 

hv  tank  car  from  California.  How-  April,  and  $136,546  from  13,187  tons  ‘^^d  secured  a  trial  order  for  -5.500 

ever,  the  question  of  tank  car  fa-  for  May  of  1545.  tons  to  Trinidad,  as  a  restili  of  his 

cilities  is  likely  one  that  will  he  of  \  |p  3  report  on  operations  at  the  t^cent  xisit  there.  The  propert.v,  he 

increasing  importance  in  the  I'nit- j  mine  for  .May.  I.  P.  Nordei,  vice-  ^^id.  means  much  both  to  the  pro- 

ed  States  before  long  and  at  least  }  preisident,  states:  —  During  the  vince  and  the  Itominion  as  it  i.'*  the 

on  this  point,  the  R.G.  oil  outlook  ;  nionth  of  .May  67$  feet  of  drifting  deposit  of  its  kind  in  f'anada.  NcW  I 

would  seem  to  be  obscure.  I  and  crosscutting,  157,5  feet  of  vais-  perhaps  in  the  world.  Today,  he 

- - - -  i  ,4^;  fggj  .sinking  and  642  said.  It  stands,  with  production  un- 

af  ^  feel  of  underground  diamond  drill-  '‘♦“r  way  where  on  lebruary  24.  last,  Ql^ 

V_fP6  OllUailOn  ai  1  inir  .  were  done  there  was  only  snow  covered  earth. 


The  Western  Oils 


there  was  only  snow  covered  earth. 


Yankee  Much  IltlDrOVedl  ■<""  feet  of  ore  of  ..5  07,.  grade  ■was  represents,  he  continued,  an  ex- 
lanKee  muen  impru  a.  penditnre  of  $no.5(Vi  of  which  $45.- 


New  Developments  Bogged  Dotvn  —  Lethbridge  Pete 
No.  1  —  Geological  Studies  —  Large  Oilfield  in 
Ontario— New  Royalties  Rule  Proposed  —  Amal¬ 
gamated  Oil  Transfer  Complete 
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(The  following  issues  ere  listed  only  in  Nlontrei^ll 


Favorable  results  so  far  this  year '  '  '  .  ,  ,  .  '.  . 

3t  Vmir  Yankee  Girl  Gold  Mines.  '  " 

r  .  ..  .  ....  _ _ _  mine.  .An  orehody  cut  in  s 

Ltd..  ID  ica  e  _  thp  iSiin  '<‘'■'"'58  approximately  1.550 

opening  up  a  new  mine  on  the  ^  ^ 

dee  claims,  .according  to  western  1  V4.,« 


gamated  Uu  Iransrer  Complete  I  Acme  .  .  , 

- -  ■  '  Beautor  ’ 

Never  before  has  Canada  needed  oil  more  than  todav.  Rut  new  Bnuscadilla 


D.  G  and  F  orebodies  on  the  first.  *^^5  has  heen  spent  In  this  province  Never  befoie  has  r.anada  needed  oil  more  than  today.  Rut  new 

second  and  fourth  levels  of  the  material  and  wages.  Premier  development  d-signed  to  stimulate  production  of  the  country's  own 
mine.  .An  orehody  cut  in  surface  .Mac.Millan  congratulated  the  coni-  petroleum  re.soiirres  has  teinporarlly  hogged  down. 


feet  pany  on  Its  enterprise  and  Hon.  L 


CarLiPr  Nlaiartir 
(  ‘•n»r«!  (  adillac 
f  ^nlur\-  Vltning 


.Alilunigh  there  has  beep  talk  of  gasoline  rationing,  restrictions  on  Ruparqu 


i  we.st  of  the  shaft  wa.s  opened  up  in  '  Purrie.  Minister  of  Mines  In  the  u.^e  of  oil  as  fuel  and  other  wartime  procedure  aiming  at  rurtail- 


dee  claim,,  .accoroing  to  .  ^  crosscut.  Nine  feet  assaved  .2$  -Nova  Scotia,  said  the  war  had  prov-  mpnt  of  oil  consumption,  drilling  for  new  wells  in  Turner  Valley,  as 
reports.  Drifting  has  been  proceed- ^  has  reach-  55  the  .soundness  of  the  urging.s  Canada's  chief  oil  field  ha.s  actually  deciiied. 

ing  satisfacXoriD  cn  the  new  ^  depth  of  1.267.S  feet  where  a  niade  by  the  department  on  the  During  first  three  months  nf  this  year  the  number  of  new  wells  _  ^  _ _ _ 

pertr.  hut  has  been  temporari  >  ^  loading  station  is  being  cut.  It  will  Federal  Government  in  the  matter  spudded  in  exceed  the  number  of  completions  In  April  the  number 

suspended,  as  ^1  avatlahle  stor- ,  ^  deepened  to  L.55n  feet  by  the  I  "f  exploration  for  industrial  min-  spudded  in  w.as  about  equal  to  the  number  completed  Tn  May,  the  known  a.s  the  Greenock  .Rwamp, 

age  space  is  o-  ^ ,  end  of  .Tune  ,5,33  tons  less  ore  were  erals.  nuniher  siuidded  In  dropped  helow  the  number  completed.  This  month  which  Mr.  P.aterson  believes  w  ill 

C(5mpIefion  "r  ;  treated.  Grade  was  $1.5$  per  ton  Referring  to  the  fact  that  the  about  seven  wells  will  complete  drilling,  hut  only  one  new  one  has  been  onedavbeoneofthemost.specta- 

cround  e^forlTcoS  to  explor-' !  which  resulted  In  an  in- !  ore  is  being  processed  in  Nova^  Rco.  scheduled  (o  spud  In.  ' 

sfion  roncentrates  are  being  ship- 1 $.,5,005  in  production  tia.  the  Mintstei  satd  that,  in  the  According  to  a  survey  made  by  nient.  for  the  period  Tune  1.  1541.  nrocom  nr„o  n  c„i:.ii 

red  to  Tacoma.  The  ore  n,  tha  ‘''o-thirds  of  theoreipast.  there  had  been  t-^  much  ex-  Pai^a^v  Oil  Riilleiln.  at  the  end  '  t^  June  1.  1551.  Owners  of  well.s  pre.  en,  ,,me.  «  oall 

pea  10  1  acoraa,  IS  now  coming  from  new-  rut  and  port  of  raw  material  to  give  em-  .  .  .  .  nn  oown  Iptsos  craniPii  h\  tho  8roup  of  Toronto  men  are  drilling 


foli^t  Outfb^r  ... 
p4^tr»  (  onsoliH^t^ri 

ni*v'^lopmrn* 
t  Vlontr^rtl  .^fofk  T  ^ 


■atirvn  rnnrPntratfVR  ar^  belne  s»hlp-  i  ...  miuuucihmi  im.  mp  .mhiimp.  uia...  -  .  . Arrorriins  to  p  .Qiirvpy  tnadri  hy  niPHt.  fnr  fhP 

red%' Tacoma.  The  ore  in  tha  Approximately  two-thirds  of  the  ore;  past,  there  had  been  t.^  the  Calgarv  Oil  Riilletm.  at  the  end  to  June  1.  1551 

pen  II  I  a.vv.iiia,  _  .,  .iis  now  comiDg  from  new-  rut  and  port  of  raw  material  to  give  em-  1 —  .  1 - 


parallel  zone  on  the  Dundee  option 


'  ■  ,  >nr.,ppi  slopes  The  mill  operated  5$  .  pinynieio  oi  oiupt  .•■•uio  r  iv., 

f  tVip  nrw»ration  ^it  is  ’ possible  running  time  on  an  ar  government  and  people  of  tl 
ably  the  life  of  the  oi^rat^^  lailv  tonnaae  of  .555  tons,  vince  will  expert  that,  w 

officially  Slated.  "  !  Mill  heads  assaved  .247  oz.  per  raw  materials  are  found  In  f 

ere  ,^‘“"t/npr  sfItenHton.  vince.  they  shall  he  process 

tbs  A  ankee  Girl  .and  peris, stent ,  - -  fabricated  in  Nova  Sootia.  1 

from  level  to  level  ..  .  I  _  _  _  M,  Snrin^er  on 


to  June  L  1551.  Owners  of  wells 
on  frown  le.ases  granted  h>  the 


Mill  heads  assaved 


'$%  ployment  in  other  countries  and  the  of  June  only  .1  wells  will  !  p,.nvinrtal  government  since  Oct  1.  a  le.s,  well  near  Blvth.  on  this 

ar-  government  and  people  of  the  pro-  ing.  with  all  21  expected  to  rom-!,^.-q  ,,i,,  4,3, a,ruoture.  The  well  is  down  L6((,. 

>ns.  vince  will  expect  that,  wherever  piofe  within  five  months.  I'nlessa,  ,3  choice  of  a  sliding  scale  royalty  feet,  the  water  has  heen  shut  off 
per  raw  materials  are  found  nf  i^ast  an  equal  number  lof  which  I  ranging  from  5c,  tn  15v7  nr  a  and  evervthlng  is  In  perfect  cnndi 

only  a  dozen  or  so  have  ye,  i  royalty  Don  ,0  make  a  test  .las  show,ng:i 


fabrfcat?d^^n''\w^^  ^  been  1  royalty  ^  non  to  make  a  test  Gas  showings  qjvisjnn  on  which  '  Ma.inr  Nm  'i  w“p!! 

ratulated  Mr  Springer  on  carry-  located,  of  these  the  luajorily  are  |  *^5  the  proxlncial  lea.ses  the  new  ^  cn"  below^  r'-ii  'orated  for  $5. 45.1  ca.sh  Van.5lta 

:g  om  this  idea  at  the  AValton  -  ,  ,n  he  financed ,  are  spudded  in.  |  ^  7  rerorH^  7  ^  — ■'• 

_ -  ■  there  will  inevitablx  be  a  sharp  de- ^  ,  paa  extremely  hard  formation  at  pres-  statement  for  1540  shows  that  ,n- 

fii"'',  n  production  oollected  on  all  sales  of  na-  "nt.  and  Is  not  making  more  than  nome  from  .all  sources  was  $5  ".SY 

lankfield  Ore  Posihon  7„" ,V„.  ''' 

Still  pivtiy  Unlived  ;i, 

-  increasing  thp  rniHp  nil  oiitnMt  ^  MacKay  of  the  Federal  Ueo-  (.hat  the  entire  capital  stof-v  of  the  fleprerianon.  leaving  ne* 

Toronto  Bureau  The  Financial  Time#  nf  Turner  Vnlipv  hftvnnri  itc  nroao  lopic-al  Sernce.  ip  to  complete  tJie  nine  Alberta  oil  r.ompanlep  which  ;  *ncomr  In  • 

Toronto—  The  Bankfield  Consol,-  q,  around  26  055  barrels  ner  niapping  on  a  i-mile  have  been  consolidated  into  Amal- '  oci  income  before  write-offs  was. 

ted  Mines  shareholders  at  thean-  ^ay  ’  ®  |  scale  of  the  Wawa  area  in  Alberta,  gamated  Oils  has  been  transferred  $6.$7,i  and  net  income  $5,515  De- 

lal  me*ung  w-ere  told  that  the  in- 1  _ _  I  He  will  also  revisit  critical  areas  a*  of  Jurte  16th,  Accordingly,  at  the  ficit  account  .at  end  of  1539  stood  at 

rest  recentlv  taken  in  a  new  iron  :  between  ("oalspur  and  Brazeau  a  reque.st  of  the  companv,  the  shares  $12.28.5.  after  $6,461  for  write-offs 


known  a.s  the  Greenock  .Rwamp,  VA.N.AI/I  W  I  TI*.  ANXI  AT  Rf.rORT 


Intcre.sting  points  in  annual  re¬ 
port  of  v,Tn.alt.i  Ltd.,  signed  hv  lo'cn 
Rovd.  president,  were  i,'n,qt  conipanx' 
In  date  has  received  loi.il  of  $17,75!, 
in  dividends  from  its  $2". 5511  invest¬ 
ment  In  Deep  Oils  Ltd.,  owner  nf 
.'onsolidated  ,No.  1  well,  also  tha* 
during  1545  Yana.l'a  .sold 
gmss  royalty  interest  in  legal  sub¬ 
division  on  which  Alajor  Nn.  1  v  etl 


om  level  to  le  ei  I  ^  ij  *a<ii  »  o  gratulated  Mr  Springer  on  carry-  located,  of  these  the  majoriiy  are 

a  "1  Vm7  YaSel  financed,  are  spudded  in. 

iBQS  on  >l3.rCD  ill.  I  ullr  l  aH-h-rr  ,  —  1^/  I  ^;ii  ;  ^  ui  .  ^ 


dends  on  March  31,  Amir  Aamtee;  '  .  ix/  i 

Girl  still  had  a  net  working  capital  |  Operating  in  TCW  Week#:  P'^®-  _ _ _ 

of  $250,000.  and  this  sum  will  be  |  _ 

kept  on  hand  so  that  a  new  proper-  jjj  ^  progress  report  to  share-  Bankfield  Ore  Position 
ty  may  be  acquired  and  developed  holders.  Century  Mining  Corpora-  Ci.:ii  I 

If  found  advisable  As  at  last  fman- ,  Limited.  sta.te  that  the  trans-  3tul  raruy  kJnsoivea 

ciaJ  statement  A'mlr  A'ankee  had  |  portation  of  mill  and  pow-erhouse  i  - 

total  a&sets  of  $<69'.S07.  or  in  excess  gqujpjjjg^j  from  Cranberry  Portage  I  Toronto  Bureau  The  Financial  T 
of  31  cents  per  share  on  the  Issued  j  ,jjg  t4a,s  been  completed.  Toronto—  The  Bankfield  (. 


capital  of  2.225.005  shares 


iThe  unusual  warm  weather  m  Ljated  Mines  shareholders  at  thean- 
I  March  put  an  end  to  winter  freight-  nuaj  meeung  w-ere  told  that  the  in- , 
i  Ing  causing  a  delay  tn  equipment  recently  taken  in  a  new  iron 


Toronto  Bureau  The  Financial  Times 


there  will  inevitably  be  a  sharp  de  !  ^0^3,4,.  u  o, 
Cline  in  Turner  Valley  production  ^upetp^ 

this  fall  and  winter.  I  nless  Hie  ,^^3,  a„q  , 
rigs  made  idle  in  May  or  expected  legation 

to  go  on  the  idle  list  in  .lune  are  _ 

put  back  to  work,  there  is  no  hope  _ 

of  Increasing  the  crude  on  output  ,  _  ,  Cemce' 
of  Turner  Valiev  beyond  i>s  present 


Valiev  Increase  in  causing  a  delay  m  equipment  tpyppt  recently  taken  in  a  new  iron  |  between  ("oalspur  and  Brazeau  a  reque.st  of  the  companv,  the  shares  after  $6,461  for  write-offs 

^  __  and  forlcng  a  complete  change  in  '  reduction  process  is  expected  to  Lethbridge  Pe4e  No.  1  is  no'w  |  distance  of  75  miles — to  gain  Infor-  of  the  five,  companies  which  were  against  abandoned  leases:  $13S  for 

Tonnage  Offset*  Ore  Drop ,  construction  plans.  Notwlthstand- }  prove  to  be  a  ven  big  future  hack-  in  the  Ellis  sand  with  the  mation  for  use  in  the  revising  of  listed  on  fbe  Toronto  Bteck  Ex-  19135  income  taxes  and  $3,5  for  in- 

_  ing  thees  difficulties,  it  Is  expected  }  ip-  of  earnings  for  the  companv.  Presence  of  sulphur-free  25  to  30  j  the  geology  as  shown  on  prelimin-  change  have  heen  removed  from  the  come  taxes  to  the  end  of  1945  and 

Toronto  Bureau  The  Finanoal  Time.  that  the  mill  will  be  in  operation  I  c.  p.  H.  MacAlpine.  president,  re-  '^■^  ^  gravity  crude  becoming  in- j  ary  maps  The  accumulated  know-  trading  list  as  of  June  17th.  The  after  $2,146  net  income  for  194^. 

Toronto  _  Spud  Valley  Gold  during  this  month.  trained  from  publicizing  details  of  ff^a-singly  apparent,  since  the  Ellis  iedge  of  recent  years  has  brought  to  listed  companies  were  Firestone  Pe-  deficit  at  Dec.  .31.  1540.  was  $17.- 

Allnes  Zehallcs  district,  b!c..  re-  TTie  large  Diesel  power  plant  is  Ujie  new  venture  but  expressed  "  entered.  The  bailer  now  yields  light  important  structural  problems  troleums.  Foundation  Petroleums.  249.  Balance  sheet  af  Dec  31. 
nort®  production  for  Mav  at  $46  l65;P®Aring  completion.  The  mi!)  build- |  pjpch  enthusiasm  over  the  outlook  ^bout  a  quart  of  crude  each  time  it  I  which  require  solving  before  the  Monarch  Royalties.  Prairie  Royalties  HHO.  showed  $25.05$  in  cash:  627 

^rom”  ^  S'’T  tons  of  *ore  milled’  or  I 'Q?  and  foundations  for  the  ma- |  substantial  profits  accruing  to  '■*'  ’■®®  '^^e  principal  above-ltme  I  oil  possibilities  of  the  region  can  and  vPe.stflank  Oil.  The  other  four  in  aecounts  receivable  and  $2,488  in 

416  53*  ner  ton  This  comnares  chines  having  heen  completed  some  I )qrnnanv  section  is  expet'ted  around  4585  pp  properly  evaluated.  companies  were  Spy  Hill  Royaltie.s.  accounts  payable.  Net  current  as- 

Slb.oJ  pe,  ion  i  nis  compares  _  -  _ _ v _  _  tne.  company.  .  .  —  ..,.1  »  »  -  rnmnattnn  Rnwltiee  Bnndanfo  Rnv.  »»  .oi  _ _ _ _ .»■. 


companies  were  Spy  Hill  Royaltie.s.  accounts  payable.  Net  current  as- 
Goronation  Royalties,  Sundance  Roy-  .  sets  at  $24,145  compared  with  $27.- 


flpcal  year  output  amounted  to  |  chutes  are  also  being  prepared  on ,  couraging.  ,  millions  of  barrel.®  of  ihe  highest 

$662,825  from  24.029  tons,  or  'be  125  and  2.-.5  foot  levels.  This  ,urned  to  run  partillei  -m  both  '  grade  paraffin  ha.®e  oil,  and  a  few 

$'’“.58  per  ton.  i  work  ip  advancing  rapidly  and  tne  strike  m  th  ore.  .^onie  Inicresls  rlosely  identified  with  I  thoupandp  nf  doliars  judloioutily  ex- 

Prospecting  activity  at  the  North  | '“'"c  is  ready  to  supply  ore  to  <he  drilling  will  now  he  done  to  financing  drilling  for  oil  in  Alberta  i  pended  tn  the  right  locations  is  all 

Star  propertv  recentlv  acquired  bv  j  mill  at  any  time.  Free  goW  is  seen  investigate  this  condition  It  have  not  opposed  the  new  scale  of  |  that  is  required  tn  decide  tbe  mat- 

Snud  Va!!e,  is  continuing  and  work  ! ‘n  'be  ore  being  obtained  in  the  (bought  that  there  conservative-  royaltie.s  introduced  by  the  gov- ■  ,rr.  This  is  the  opinion  of  W  In- 


r.ten  aoout  4l*,l  ri.  it  mast  not  ,  Province  of  Ontario  hajs  so 

assumed,  however,  that  the  we..  '  much  oil  which  can  he  so  cheap! v 
uld  he  a  commercial  producer  at  ;  produced  that  it  t.®  one  of  the  most 
cseni  depth  hut  the  showing.®  be-  fay^^red  locations  in  the  world.  The 
g  obtained  are  regarded  as  en- ,  province  c^tn  produce  hundred,®  of 
uraging.  million®  of  barrel.®  of  the  highest 

grade  paraffin  ha.®e  nil,  and  a  few 
Interests  closely  identified  with  I  thousands  of  dollar.®  judloioutily  cx- 


alties  and  Frontier  Royalties. 


:  281  af  end  of  19,35. 


)D  the  tramline  Is  proceeding  as  j 
fast  as  delaved  delKerv  of  equip-  : 
nen*  permits, 


Firit  quarter 
April 


The  Financial  Times  reaches  a 
class,  nf  people  eho  are  interested 
and  able  to  buy  inrestment  securi¬ 
ties. 


T''ft« 

A'^erage 

MilUd 

Rrco'vrv 

Per  Ton 

7.02^ 

f  1  48.06b 

J?l,ft7 

2.ft35 

43,19.' 

17  15 

2.A27 

48,163 

Ift. 55 

1  2.4Kft 

87  39.4  1  7 

a  to  1  7 

1.140 

187,418 

?  7  1  5 

I  in  the  ore  being  obtained  in  the  thought  that  there  ronservativa-  royaltie.®  introduced  by  the  gov-  irr.  This  is  the  opinion  of  W  In- 
raiscs  and  where  slopes  are  being  j”  05  555  to  ,35.555  tons  and  nrnment.  They  have,  however,  sub- }  nea  Paterson  of  Lucknow,  Ont.,  who 

prepared  and  that  this  ore  is  of  pgyhaps'as"  much  a?-  65.555  tons  in  mitted  .strong  reasons  for  a  re-  has  spent  more  than  twenty  years 

high  grade  I  ground  now  being  mutuallv  buer-t  that  the  new  scale  should  '  in  the  mid-continent  oil  fields  of 

developed  hv  Bankfield  "and  Tom-  applv  only  to  new  wells.  To  al  )  the  TTnited  Stales,  and  who  re- 
LAKE  SHORE  hill  wuh  benefits  from  this  ore  to  '^r  the  scale  of  royalty  payments  |  turned  to  his  native  province  about 

,  accrue  to  both  companies.  It  was  existing  wells,  they  contend,  a  year  ago. 

Lake  Shore  Mines  in  a  letter  ac- j  explained  that  while  there  l®  3  involves  a  change  in  the  under-  Paterson  claims  that  one  of 

conipanying  current  dividend  che-  good  possihllitv  the  Alagnet  Lake  standing  gencrall,'’  accepted  when  most  spectacular  natural  indi- 

ques  explains  that  the  reduction  to  ore  comes  into  Bankfield  at  depth  royalties  on  these  wells  were  sold  cations  of  the  presence  of  oil  in 

35c  a  share  does  not  indicate  a  new  qot  enough  is  known  about  condi-  public  that  the  government  ,jjg  province  is  tn  Bruce  and  Hu- 

quarterD  dividend  ra'e.  The  rut  tjons  in  that  section  as  vet  to  war- ^  rovalfv  would  h«  15%  counties,  running  from  north 

represents  an  adjustment  of  'hs  ran'  exploration  there.  Further  Under  the  ne'e'  scale  .Alberta  win  of  G-oderich,  in  Huron  county  to 

total  ’-ear's  di’idends  to  net  profit  work  b'-  Magnet  in  that  section  coUect  a  124%  royalty  on  leases  near  Paisley,  in  Bruce  county  For 

for  the  year.  '  will  guide  future  Bankfield  policy.  '  granted  by  the  Dominion  govern-  several  miles  there  is  what  is 


BECOME  A  REGULAR  READER 

tt  «»«t.»  <mlT  U,r*«  dollar*  •  yoar  for  racular  weekly  dalleery  ta  a 
Canadien  addrett 

THE  ^NA.^CIAL  TIME5  PUBUSHING  CO.  LIMITED, 
til  Craig  St.  WeaL  MostreaL 

LneJoved  find  . . .ter 

for  whlcL  aend  The  FmaactaJ  Time*  far . . .ajootha  ta 

KAJdE. . 


r-B5CftfPTfO.N'S;  tn  Canada.  a  year;  $1,75  ter  aiz  maatha.  h  Sn«t 

Britain.  $5  a  wear  Canrdian  Fnnda  la  Unitad  Stataa  $5.S0  a  year; 
S2.09  for  aia  fnaatha 

klak*  ail  Chaquea.  Orafta  aad  Mooey  Ordart  payebJa  tA  Uk* 
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SLIGHT  ADVANCE 
BRINGS  CHEER  TO 
STOCK  MARKETS 

Volume  Still  Small  But  Ten¬ 
dency  Is  Much  Improved 
on  Specials 

NEW  YORK  LEADS  OFF 


Heard  in  the 

Board  Room 


Takes  Shipping  Post 


The  forward  pressure  of  storks, 
as  yet  liehf  and  mixed  with  a  ten- 


KK.A.'5(>\  FOR  thedrascy  trading; 
on  tlu>  Ctinadian  markets  this  past 
week,  and  lark  of  hiiyini;  forre  cor- 
respondiiii  with  the  strone  push  to 
the  industrials  in  Wall  Street,  has 
been  the  almost  noniplete  absorp-  i 
tion  of  Fjinadian  ftnaneial  districts 
in  loan  rampaiKn  wotk.  The  lar>;e  , 
nia.joril.t  of  financial  workers  have 
been  civin"  prariirally  all  their  lime' 
to  soliritinp  :;o\rrnmenl  bond  sub- ‘ 
srrituions.  and  invesiois  generally' 
have  iieeti  I'uttint;  atailable  funds, 


dency  towards  irrecula rity.  has  jmn  the  btmds.  and  following  a  rau- 
been  maintained  in  New  A  ork  and  tious  policy  in  mattei  of  balance  of 
appears  to  have  found  a  tefleriion  available  ctish.  in  event  there  should 
on  the  local  bourse.  Not  that  there  pp  last  luinute  I'all  for  incieascd 
has  been  any  spectarular  dejiai-  subscriptions  to  put  ttie  campaign 
t,ure  from  past  habits.  but  there  over  the  top. 


have  been  enouch  fractional  ad¬ 
vances,  to  push  the  .Montreal  in¬ 
dustrial  averaae  ahead  at  least  half 
a  point. 

Once  acain.  there  wa.s  no  indii- 
vtdual  news  item  which  could  be 
given  credit  for  brinsinc  about  the 
improvement.  The  war  situation 
has  not  provided  anv  definite  binae 
on  which  a  tnarket  move  could  be 
sw’ung.  Of  more  import  than  the 
daily  war  reivorts  are  probably  the 
higher  tendeip-ies  in  the  commodi¬ 
ty  markets.  .Mthoiieh  to  date  the 
price  control  agencies  in  Wtish- 
ington  have  done  an  excellent  job 
of  holdin:  down  prices,  but  the 
speculative  elements  in  the  cont- 
mc'dity  situation  are  heemnin::  to 
strain,  and  eriuiiv-  stivck.s  can  not 
help  but  to  follow  thi.s  trend. 

One  of  the  fundamental  rc.asons 
for  a  gradtially  improving  market 


The 

MARKET  TREND 


Itv  It.  I,.  M. 


TRADING  INTEREST  on  the  Can¬ 
adian  markets  ha.s  perked  up  a  bit 
in  recent  sessions,  as  the  .ib)00,noo.- 
iinn  Victory  I.oan  campaign  has 
approached  an  end.  In  the  earb 


started  with  the  first  of  the  month, 
have  moved  up  again,  penetrating 
the  previous  .Iiine  highs.  The  rail- 


*  ¥ 

On  balance,  action  of  the  New 
A'ork  market  during  the  jiast  week 
has  been  favourable.  The  market 
has  been  helpr-d  by  favorable  devel- 
oimients,  including  strong  action  of 
the  Washington  government  in 

seeking  to  end  the  ^''rike  menace  jij, on  Did.,  who  was  recently  called  only  when  both  the  industrials  and 
nrifl  Mu'*  nio\<'nK-nt  At  Rriiisn  fAr(’#‘Sj|,y  covorrinicnt  lo  pprvr*  wiih 

into  .Syria  before  Gemianv  got  a  r.farl inie  .Merr'nant  .Shipping  I.td,  lor 
chance  to  St  I  ike.  The  ability  of  at  jiiip  duration  of  the  war. 
least  better  I'lared  stocks  to  res  '  - - - 


MITCHELL  TO  HEAD  ! 
ENQUIRY  BOARD 

Ottawa  Finds  Answer  to  Current 
Problem  of  Labour  j 

Disputes 

Ottawa  —  Humphrey  Mitchell  will 
stages  of  the  loan  campaign,  trad-  Ite  named  shortly  as  chairman  of  the 
ing  dwindled  to  negligible  propor-  newly  created  Industrial  Disputes 
tions,  due  to  absorption  of  investor  Enquiry  Board  authorized  recently 
interest,  and  attention  of  financial]  at  Ottawa.  | 

districts,  to  making  the  loan  cam- 1  ■"t.  Mitchell  has  been  acting  re- 

paign  a  success.  Improved  senti-  nently  as  secretar.v  of  the  National 
mem  in  Wall  Street,  as  reflected  in  Eahor  Supply  Council.  He  started 
appreciable  price  rises  in  the  in- 1  'n  the  British  Navy,  came  to 
dtistrials.  and  the  encouraging  re-  Hamilton.  Oni.,  in  1102  as  an  elec- 
cepfion  of  the  government  loan,  if'f'sn.  and  had  a  long  record  of 
h.ave  formed  a  background  for  bet-  w  ith  the  Grand  Fleet  in  the 

ter  feeling  toward  stocks  on  the  or- ! ’3'^'*'  "  a''-  ^any  years  he  was 

-anized  exchanges  active  in  labor  circles  and  local  poli- 

"  In  Wall  Street.'  the  industrials.  Hamilton  and  was  at  one  time 

after  a  pau.se  in  an  upswing  that  f'nairraan  of  the  Ontario  .section  of 


DIVIDENDS  DECLARED 

And  Other'’  Official  Notices 


POUXR  rORPORATTON  or  r>A>Al>A 


rhf  Trade?  and  Dabor  <'oiincil. 

Thp  new  board  is  Otrawa's  ans¬ 
wer  to  t.be  present  ariite  period  of 


The  Boerd  of  Director*  h<i9  declared 
thii  day  the  follrmncig  dividends. 

So  par  K'oiuf  Common  Stock 

No.  20.  Interim.  15c.  per  share, 
payable  June  50th.  1041,  to 
holders  of  record  at  the  cloae  of 
buiinea*  June  Iftth.  1041 
6%  First  Cumulative 
preferred  Stock 
No.  64.  quarterly.  $1 .50  per  share. 

6  Tr^Son^Cumufative  Participating 
Preferred  Stoc k  {SSO  par  vah'e) 

No.  56.  quarterly,  75c.  per  share. 
Payable  July  15th.  1941.  to 
holder#  of  rerord  at  the  close  of 
business  June  20th.  1041 
L.  C.  HASKELL.  F.C.I.S.. 

Secretary. 

Montreal.  May  25rd.  1041. 


Provincial  Paper  Limited 

Notice  IS  hereby  given  that  Regu¬ 
lar  Quarterly  Dividend  of 
on  Preferred  Stock  has  been  de¬ 
clared  bv  PROVINCIAL  PAPER 
LIMITED,  payable  July  2nd,  19-41 
to  Shareholders  of  iecord  as  at 
close  of  business  June  14th,  1941. 
in  Canadian  F'unds. 

(Signed)  W.  S.  BARBER, 

Secretary-Treasurer, 


GI'XilvGK  S.  BFRROWS,  .Montreal  lagged.  As  a  rule,  an  iniporlani 
(n.mager  of  1  niied  Steel  (  orpora-  rnove  in  the  market.'^  is  under  wa.v 


j  j  ,-1  ..  u......  labor  unrest.  It  will  act  as  a  perma- 

toad  and  util  tv  stork  averages  have  _  .  ...  ..  .. 

nent  •Trouble-shooting  group  to 

make  p  r  e  1  i  m  i  n  a  r  .v  investigation 


ponri  lo  favorable  news  ha.s  been 
deiiion.ctraiefl.  Main  rea.son  for  bag 
giiig  am  ion  of  the  rails  has  beon 
vvagj.  uneerlaintios  in  the  railroad 
indusi  ry. 

¥  ¥  ¥ 

International  Niek-el  has 


failed  to 
in  w-hich 

they  have  held  during  the  past 
month.  Artion  of  the  industrials, 
however,  is  advancing  easily,  and 
with  rising  vnliirae.  has  suggested 
that  the  line  of  least  resistance  for 
'  Balance  .sheet  of  t'it.v  Dairy.  T.im-  the  market  may  be  upward.  The 
Ited.  of  Winnipeg,  a  subsidiary  of  next  important  resistance  level  for 
been  l)air>  i  orporai  ion  of  Canada,  Lini-  the  industrials  would  be  the  April 


whenever  labor  troubles  develop  in 
wartime  indiisttv.  under  the  Indu 

raiFs  move  out  of  a  Previous  range. ,  Investigation  Act. 

lo  flate.  the  rails  harp 
broak  out  of  tha  croovp 


THE  MONTREAL  CITY  AND 
DISTRICT  BANK 

DIVIDEND  NOTICE 


Prior  Mortgage  Bonds  of 
City  Dairy  Redeemed  Soon 


lied,  shows  working  capital  of  $111.- 
■Ilk  ill  March  .'ll,  1941,  Current  a.s- 
iCts  included  rash  of  .$fi.907  and 

situation  is  prohahl.v  ibe  gt-oM  ing  telaiiiely  better.  Conihined  F.S.-  {lO.onP  War  Iwv.m  bonds  rarried  at 

conviction  in  Wall  Sii-rm,  Ion;;  fa-  Briti.sh  Kinpire  militaio  leuuire-  '(■'.S'.'v’  F.arned  surplus  .stood  at 

inous  for  following  raiber  than  ments  ba\e  swolleri  demand  for  ?lfi."9fi. 

leading,  that  iii  Britain  w'll  win  nickel  to  record  levels,  tind  com-  During  the  x'car.  .$2P.fion  of  rt''r 

this  war.  and  (2i  that  it  "ill  take  pany  s  prodncuon  this  .'ear  is  up  .u’ior  inorj gage  bonds  were  redeemed  improvement,  has  been  chiefly  in 

years  to  do  so.  Once  Wall  .■-ireei  about  2'T,  o\cr  last  'ear.  Rti'.l  and  tlie  .$20. non  halanre  outstanding  )f,p  industrials,  utilitie.s  and  base 

has  realized  that,  and  admits  it  not  greater  pri>diirtion  "ill  be  available  October  1.  1941.  This  redenip-  ntetal.s,  with  chief  attention  to  het- 

onp'  in  public  pronouncciumiis  hut  Ititer  ibis  ,'  car.  Increased  .sales  oon  'vill  lea ve  the  $  tos.200  of^  .-,ck  ,p,.  .^puated  dividend-paying  stocks 


.selling  around  the  low  of  the  >ea: 
in  I'anada.  though  its  market  ac¬ 
tion  in  New  Vol  k  rerently  has  been 


highs. 

¥  ¥  ¥ 

Improvement  in  trading  volume 
on  the  Canadian  markets  in  recent 
session.s  has  appeared  to  represent 
release  of  a  certain  amount  of  in¬ 
vestment  buying.  .Activity,  and  price 


FRANK  HAY, 

Secretary. 

Toronto,  June  13,  1941. 


.  ...  -I,  u  uT  .  *  di^’idend  of  thrpc  dollar.^  per  .«here 

It  IS  hoped  if  will  be  able  not  for  the  current  quar'er,  tojellier  ^ 

only  to  head  off  a  great  number  of  bonus  of  one  dollar  per  .share  of  the  paid  I  1  _  1 

request.s  for  Boards  of  conciliation  have  been  I  ciOoea 

.  ...  .  U  .  1  .  .-1  .  declared  and  the  sam»  will  be  parable  on 

under  this  act  hut  also  to  take  re-,  and  after  W-dnesdav  the  .second  dav  of 
sponsihility  for  actual  settlement  of  -  .luly  next,  to  shareholders  of  record  Satur 
potential  strikes.  |  day  the  fourteenth  day  of  June  next,  at 

In  addition  to  .Mr.  Mitchell  as  |  ocpck,  noon 

chairman,  both  labor  and  industry!  order  of  the  Board 

will,  it  is  reported,  be  entitled  to 
name  a  representative  to  the  board. 

The  labor  nominee  Is  reported  to 
be  E.  W.  Sinfield,  president  of  the 
Toronto  and  District  Labor  Council. 

The  industrial  representative  will  |  istrV,  aircraft  produrtion.  precludes.  swuwi:.  is  iwiouv  i.cu  l-uc  a 
probably  be  from  "outside"  Onta- ]  his  attending  the  ad.ioiirned  annual  i  rijvi,^pn^  of  o’np.halt  of  one  per  cenC 


T.  TACGAFT  SMYT.H, 

General  Managsr 
Montreal.  Mav  2  7lh.  194). 


SIMPSONS,  LIMITED 

Preferoxce  Dividend  ^o.  42 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  slxty- 
two  and  oneh-air  cents  f  $1,62  1/2  ) 
per  share  on  the  Outstanding 
I’aid-up  Six  and  one-half  per  cent 
(  6  ’2  )  Cumulative  Preference 

Shares  of  the  Company  has  been 
declared  payable  August  1,  1941 
to  shaiehnlciers  of  record  as  at  the 
close  of  business  on  July  IS,  1941. 
The  Dansler  books  will  not  be 


The  Canadian  Light  & 
Fewer  Cempany 

NOTICE  is  hereby  given  that  a 


also  in  the  private  uffire-, 
he  onb'  a  small  ."lep  in  the 


will  tune  resiilleri  in 
iili’/.a-  "ith  result  that 


higbet  revenues. 


tir.st  morigtige  bnnd.s.  due  19.h6,  as 


lieavier  tax  load  'he  first  rharge  on  earnin? 


tion  that  there  mu.st  be  an  inven-  has  been  off.cet.  For  the  first  three 

tory  made  anti  -uork.s  inti.si  be  uiontlis  '>1'  ilu.-i  .'ear.  earnings  "ere 

looked  at  from  a  new  an.gle.  From  *'d  fenis  a  .thare  on  eommi'n.  in- 
many  ne'v  angle.s  tn  fact,  and  mo.st  ilivating  earnings  for  full  year  "ell 
of  them  "oiilri  "arrant  better  av-  ciirreui  anniial  dividend  rate  of  .$2. 
erage  prices  than  are  eiirreni I''  the  I'ield,  on  basis  of  present  priees  in 
vogue.  Camilla,  i.--  better  than  b'n',. 

In  Montreal  and  Toronto,  the  x.  :f, 

market  has  obtained  a  liiile  tioosi.  .stoitie  of  the  better  situated  prr- 
both  bv  the  strength  in  .New  1  ork  lerrerl  storks,  "'liith  showed  siib- 
and  by  the  Victory  I.oan  drive  mantial  price  gains  a  v  bile  back, 

which  has  so  far  gone  veto  satis-  ha'e  eased  off  in  receru  market 

facToriily.  And  far  from  prevent-  leiliargy.  'I'hiis.  a  niimtier  of  such 
ing  people  from  considering  stock  issues,  "ith  di'idcnds  well  protect¬ 
in' estraents.  it  is  expected  that  the  ed  bv  earnings,  are  now 


The 

'.inking  fund  on  this  issue  hrgin,s 
'lir'h  Orr.'her  1.  1!it2.  of  $2<’i.''ifid  par 
v.iltie  annually. 

Dividends  on  common.  a1I  owned 
hr  Dair,'-  Corporation,  may  not  be 
njiri  until  prior  bonds  have  hern  re¬ 
tired  and  for  one  year  after. 


Speculative  buying  has  been  rela- 
li'ely  meagre,  reflecting  the  cau- 
tiou.s  attitude  ni 
traders  generally, 
buying  has  been  for  yield. 

With  'vinding  up 


the  part 

of 

Alost  of 

the 

yield. 

of  the  loan 

meeiing.  This  will  mark  the  first 
time  in  29  years  that  the  president 
is  unable  to  assume  his  position  as 
rhairman. 


campaign,  further  investment  buy- ;  ment. 


Nova  Scotia  to  Undergo 
Extensive  Geological  Study 

L,  J.  TK’eeks  will  continue  the 
geological  mapping  on  a  1-mile 
scale  of  the  Londonderry  and  Bass  1  The  chances  are  that  the  seruritv 
River  areas,  the  work  being  at  the  1  markois  will  he  confronted  'vjth  no 
request  of  the  Pro'ineial  Govern-  "orsc  new.s  than  that  of  the  past 


New  York  Opinions 


(  I2  of  1  "v-  )  has  been  declared  on 
the  oufsfandin.c  shares  of  the  Com¬ 
pany  for  the  half  year  ending  June 
30,  payable  .Tuly  1,6,  to  shareholders 
of  record  June  26,  1941. 

By  Order  of  the  Board. 

H.  G.  BFDDEN, 

Secretary. 

Montreal,  June  13.  1941. 


fe'v  monihs.  The  eiisis  suiroiinding 


l.atest  “Power”  Dividend  Is 
100th  Consecutive  Payment 


ing  is  expected  in  some  quarters  to 
triekle  info  the  Canadian  markets, 
to  take  advantage  of  present  attrac¬ 
tive  eommon  and  preferred  stock 
yields. 

Fntil  the  New  York  magket  shows 
evidence  of  a  strong  swing,  in  one 
dividend  hireeiion  or  the  other,  price  move- 


W.  Bell  will  make  a  study  of  Great  Biiiain's  militaiy  camp.iigns 
the  sfrueture  of  the  salt-bearing  has  eased,  some  inkling  has  been 
strata  in  the  zone  extending  from  obtained  ;is  to  ilie  severity  of  onr 
Malagash  Point  westward  to  Cum-  tax  legislation  and  our  aid  to  Great 
berland  Basin  at  the  head  of  the  Brii.ain  is  beroming  moip  .and  more 
Bay  of  Fundy.  The  Malagash  de-  effeetive.  If.  as  've  assumed  last 
posits  are  the  source  of  all  of  Nova  "  cek 

Scotia’s  output  of  salt  and  they  are  '9ll  known  unfa vnui able  factoi-.s 


Loan  may  actually  prove  10  have  yields  of  ,1  pet  cent  in 
been  a  fillip  to  the  slowly  deterinr-  and  heller.  The  group  includes  a 
ating  exchanges  of  the  land.  number  of  non-callahle  issues  on 

Nmneroiis  f'liantrcs  "Inch  price  appreci.nion  prospecis 

There  were  a  considerable  nnm-  ■'"'f'  rcasoruibly  favorahln. 
ber  of  changes  during  the  past 


’I'he  regular  quarterly 

I  the  no  par  value  common  ments  on  Canadian  markets  may  the  only  deposits  in  the  Dominion  market  should  he  in  a  position  to 
gi'ing  5'i'’ek  of  Montreal  Light.  Heat  and  rontinue  narrow.  Speeiilative  fervori  being  mined  by  quarrying  methods,  fnier  a  recovery  pha.se,  Fnder  these 


'veek.  the  majority  favortible. 


¥  ¥  ¥ 
operations  of 


per  cent  P.>"cr  consolidated  was  declared 
at  a  meeting  of  the  hoard  of  diret- 
ic.fs  of  the  company  held  this 
"Mck. 

This  dividend  which  is  at  the  rate 
of  ISc  per  share,  or  $1..v9  per  an¬ 
num.  IS  payable  .Tuly  30.  1941.  to 
shiireholdevs  of  record  June  30. 
19-  I. 

'.’his  is  the  lOOfh  consecutive 
quitrterly  dividend  rlerlared  by  the 
[iresenf  conipanv  and  the  2.vSth 
con,spciuive  dividend  payment  to 
shaj’Pholders  sinee  1S."3. 


here  appears 
low  ebb. 


"iirrently  to  he  at  a '  Salt  has  been  found  in  bore-holes  virenmstances.  tve  advise  using 

'vest  of  .Malagash  Point  and  iisoe-  P'^uiun  of  cash  reserves  for  piir- 


Calgary  Stock  Exchange 

Elects  New  Management 


Capneitt’  operations  of  Algonia 
Montreal  and  Toronto.  The  fnllotv-  .'steel  continued  during  the  fiscal 
in?  were  among  ibe  more  import-  year  ended  .-Vpril  30iti  last.  It  will 
ant:  Asbestos  rlropped  ’’s ;  Brazil-  be  a  few  weeks  before  the  report 
ian  lost  's  on  2199  shares;  B..\.  fill  "ill  he  forward*vl  10  stockholders 
lost  ’.4  on  1979  shares;  .stieamers  hut  the  year  wits  one  of  expanding 
common  "pip  down  can.  Car  operations  and  cross  profits.  How- 

preferred  gained  ■''4  and  Can.  Cot-  evei.  excess  and  income  taxes  have 
tons  pref.  "as  )■'„  points  liigher.  yet  to  be  fully  determined, 
both  on  small  volume.  c.P.R..  te-  ¥  ¥  ¥ 

fleeting  expanding  earnings.  rose  Iniermiiteni  buying  for  speciila- 
I4  on  34"9  shares.  The  metal  live  account  is  rcjtortcd  in  Rathnrst 
stocks  "ere  better.  Smellers  gain-  P.  K-  P.  "A"  stock  lately.  On  basis 
ed  2'/2  on  439  shares;  .Nickel  rose  of  results  to  date,  some  .Street  quar- 

cne  point  on  3.i99  and  .Niuanda  ters  look  for  earnings  of  as  much 

gained  I'*  on  26914  shares.  Do-  as  .$2  per  share  on  the  "A"  stock 

minion  Bridge  continued  its  ad-  during  current  year,  even  after 

vance,  tip  D/j.  and  Tar  preferred  higher  taxes  and  increased  eosts.  In 

rose  3  points  Drydcn  and  Fanny  such  event  it  is  believed  possible  If  ,,  ,  ^ 

Farmer  were  t„  tower  eaeh.  Good-  not  probable  that  a  higher  dividend  ^  Freight  car- 

'■ear  Tire  gained  points.  the  disinbution  'vill  be  made  than  declined  from  1.. 622, 636  pounds 

preferred  lost  -44.  the  volume  being  >1  a  share  [laid  m  the  last  fiseal  ^  I  I 

Gpei  ti;  ing  revenue  of  Canadian 


eurrenre  is  indicated  in  other 
places.  Potash  salts  have  also  been 
found  at  Malagash.  A  thorough 
knowledge  of  the  salt-bearing  zone 
is  desirable  as  a  means  of  encour¬ 
aging  development. 

R,  T.  D.  Wiekenden  vvill  aid  offi¬ 
cers  of  the  Dominion  Department 


The  Consolidated  Mining  &  Smelting 
Company  of  Canada,  Limited. 

DIVIDEND  NO.  72 

NOTICE  I-S  HEREBY  GIVEN  tltit  a 
of  30c  per  .share  on  the  paid  up 
t~apit^I  S’ork  of  the  Company  for  the  six 
storks  had  about  rlj»‘?rounrrd  !  month*  endmx  Jum-  '30th.  1941,  a 

bonu*  ''f  73c  per  share  ha.s  This  day  been 
d<*c)ar**d  payable  on  the  >3th  dav  of  July, 
194  1.  to  shareholders  of  record  at  the 
rlo*<“  of  husine«.s  on  the  )?lh  day  c5 
Jun-.  1941. 

By  order  of  the  Board. 

J.  E.  RILEY. 

Secretary. 

Montreal.  P.Q. 

June  I3th.  1941. 


I  bo 


<\9ljrary  Stork  Exchaner  mem¬ 
bers  havo  •oie^'ted  Leonard  Phillips 

as  president.  .At  the  recent  Xf  a  ctirri  re  i  importance  outweis'hed 

mooting  H.  A.  Ron.iamin.  past  pro- 1  of  A,.ricuUuro  in  field  studies  of  I  „nrorT,aintics  of  war  and  our 


ohasos  during  periods  of  woakno 
— Standard  and  Poors. 

Basio  forcr,=;  coniintio  f,avourablo ; 
and  ihp  rosuliing  fruitp  to  stock¬ 
holders  are  well  illustrated  by  the 
current  list  of  generous  dividend  de¬ 
clarations.  Labor  and  tax  problems 
remain  to  be  considered.  Though 


ZELLER’S  LIMITED 


More  Aircraft  Passengers 
(parried,  Month  of  February 

Ottawa  —  Miloic  flown  by  aircraft 
totalled  935.741  cfunpnred  with  935.- 
4SS  the  previous  month,  according 
to  t-lie  Dominion  Bureau  of  Statis¬ 
tic?;. 

Number  of  pasaengers  carried  in- 


sident.  vvas  named  honorary  presi 
dent;  W.  Rees  Tapreil  vvas  elected 
first  vice-president;  .lameX  I'leave. 
second  V  ice-president :  and  R.  W. 
Fcrimgeoiir.  secreiary-treasurer.  On 
the  board  of  management  for  the 
ensuing  .'ear  are  F.  F.  Reeve.  P.  .1. 
Timmes.  ('.  \\'.  .McKenzie,  R.  C.  Car- 
lile.  S.  H 

During  the  fiscal  year  ended  May 
31.  1941.  a  total  of  2.659.976  shares, 
valued  at  >396.955.  were  traded  on 


soils  in  .Nova  Scotia,  New  Bruns¬ 
wick.  and  Quebec.  The  'vork  in 
■Nova  Scotia  is  at  the  request  of 
the  Provincial  Government.  ! 


involvement.  Further  w.-ir  sliock.s 
may  well  test  ihe  market;  but  the 
strong  business  uptrend  'v.arrants 


Notice  is  herebv  given  tjiat  the 
Directors  of  Zeller's  Limited  havc- 
declared  the  regular  quarterly  Divi¬ 
dend  of  one  and  one-half  t  1  Vj  i  per 
clients  in  maintaining  portfolios  in- i  cent  i37’2  cents)  on  the  Preferred 


MelMTRE  MEETING 


vested  in  .stocks  that  combine  basic 
soundness  'vith  prospeeis  of  sharing 
liberally  in  the  defence-stimulated 
Poreupine  '  expansion.— Brookmire  Counselor. 

Existenee  of  a  good  investment 


small  in  both  cases.  .'ear.  .As  in  case  of  other  newsprint 

Imp.  Oil  up  'a  after  some  flue-  cuinpanies.  longer  lerni  buying  info 
tuations  on  a  lurnover  of  3609  Bathurst  'ntis  been  cautious,  because 
shares.  Imp.  Tobacco  gained  'i  and  fears  that  after  the  "nr  the  in 


Montreal  Power  also  was  'o  point  diisir.v  "ill  be  faced 


rilb 


rea  1 


I'roblem  in  compel  it  ion  from  Furo- 
poan  p.apcr,  jti.si  as  before  ihe  'var. 
.-\s  a  partial  offset  nia.'  be  the  natur¬ 
al  growth  in  consumption  generally. 


higher  on  2699  .shares.  Ogilvie  re- 
co' ered  some  of  it.s  earlier  losses, 
gaining  I's.  Price  Broihers  lost 
and  $;ha"inigan  gained  '2  on  1309 
shares.  Both  .-'teel  < 'o.  issues 'vere  ' 

1  point  lower.  Rf.  Lawrence  Paper  Elimination  of  Metal 
preferred  gained  "4  and  Hirtim 
Walker  rose  i',  points. 

The  '-olunie  throughout  the  trad¬ 
ing  'veek  has  been  extremely  light 
and  no  immediate  substantial  up¬ 
turn  is  expected,  even  if  inve?:t- 
ment  inquiries  continue  to  in- 
crea.sp. 

On  Wednesday,  the  last  day 
the  peri'vd  under  review,  the 


cat  t  iers  on  licensed  routes  totalled 
■'619.921  against  $672. 711, in  .January 

and  opoiaiing  extrenses  increased  .  ,  . 

fiom  $.562..-'6t  to  $626..1iL  reducing  Tuhlic  Service  Limited  that  the 


Toronto,  —  McIntyre 

Purdy,  and  .1.  w.  Speer. :  .Mines  president.  I.  P.  Bickell.  "-ill  be 

unable  to  preside  at  the  adjourned  appetite  is  no  suipri.se  in  vie"-  of 
annual  meeiing  of  the  company  the  continued  piling  up  of  cafh.  the 
called  for  June  29.  if  is  learned  restlessness  of  which  must  increase 
the  Calgary  market.  These  "-ere  from  officials  of  the  company.  .Mr. 'as  the  monihs  drag  wearily  along, 
prineipally  Turner  Valley  nil  com-  Bickell,  who  fle'v  from  England  The  brokerage  loan  account  is  a  suf- 
[lan,'  shares.  i  last  week-end  hut  was  forced  down  ficient  indicator  of  ho'v  lonc-dr.i'vn- 

- - - -  ion  the  east  roast  due  to  inclement  run  'has  been  the  period  of  Lquida- 

Jamaica  Public  Service  Co.  weather,  "as  unable  to  attend  the  ''99.  Though  stocks  still  seem  to  he 
Jamaica  ruoiic  oeryce  ^  ^  extended  period  of  .acrumula- 

10  ray  on  INew  otock  Unly |  p  was  ad-loumed  until  .lune  ''99-  raiher  than  on  the  eve  of  a  1 

29  to  allow  him  time  to  arrive  here. ' ^eping  forward  movement,  the  j 
However,  it  is  now  disclosed  that  maintenance  of  a  liquid  position  by  | 
his  official  duties  in  Canada. 


Shares  payable  August  1st,  1941.  to 
Shareholders  of  Record  July  15th. 
1941.  subject  to  the  approval  of  the 
Foreign  Exchange  Control  Board. 


•Announcement  is  made  by  .lamai- 


ni  t  operiiiinc  revenue  tn  .623.47 
compared  with  .699J27  in  .laniinry. 


Hinted  t  Relieve  Shortage 

New  Voik  Lead  con.-iiimer.^  are’ 
anxioii.':  to  get  m  eited  supplies,  but 
thc-e  for  s(ime  time  have  been  in- 
n-  .sufficient  i"  men  the  pcrsi.steni  hea¬ 
vy  ilrniand.  'I'onnages  available  for 
of  sale  include  large  anioiinls  of  fnr- 
n-  rign  leiined  metal  and  ore  in  coii- 


In  This  Issue 


National  Grocers  Co.  Ltd.  ant  ual 
annual  meeting  in  Toronto  on  .Mon¬ 
day,  June  23rd  at,  noon. 


I'nion  Gas  4 'o.  Lid., 

ing  at  Cbatham.  Ont. 
.lune  23rd  at  noon. 


provement  wa.s  rather  more  pro-  ten: rates. 

nounced.  both  in  New  York  and  Possjhiliiv  nf  .shortage  of  shipiiing 
Montreal,  and  the  London  market  ftieil it  ie.s  from  .Mexico  and  other  for- 
also  re.sponded  to  the  improved  f'lgn  lead  souree.s  may  aggravate  the 
senf'.ment  with  a  strong  bottom  for  supply  situation,  and  some  in  the 
some  industrials  and  rails.  trade  fe.-'I  ihtii  a  solution  might  be 

fotind  through  the  Metals  Reserve 

Motor  Vehicle  Output  company  taking  .similar  aeiion  in 

.  .  _  ..  the  case  of  ie;id  a.s  it  is  doing  for 

Again  Higher  ror  IVIay  copper;  that  is.  buying  the  foreign 

•  -  metal  at  source.  It  could  be  made 

Ottawa.  rmriuction  of  motor  available  bv  rail  to  domestic  con- 
vehicles  ntimbeied  26, .665  units  in  stmiors.  and  thus  the  2'«  cent.s  a 
May  compared  with  27,664  in  .April  pound  tariff  would  be  no  hindrance. 


Consoildaied  Dress  Limited,  an¬ 
nual  meeting  in  Tordnio,  on  Wed¬ 
nesday,  .Line  25lh.,  at  11.30  a.ni. 


recent  dividend  of  17c  per  share  de- !  representative  of  the  British  -Min 

cl;; red  on  company’s  capital  stock  _ 

vvill  he  paid  only  to  those  share-  | 
holders  who  have  surrendered  their 
old  shares  and  who  have  had  new 
crrtiliratp.s  issued  in  their  name  be¬ 
fore  rlie,  close  of  hus'ness  on  June  .Newsprint  Shipments  in  May 

23.  1941.  I  Below  Last  Year’s . 

.'shareholders  wlio  fail  to  make  t.he  Eastern  Dairies  Reports  Im- 

neccs.sary  change  before  the  pre- |  proved  Position . 

scribed  date  vvill  have  the  amount  j  victory  Loan  Campaign  Ap- 
nnnual  meet-  of  div  idend  withheld  for  their  ac- j  proaches  Successful  Climax  . 

count  and  paid  upon  completion  of ,  c'anada’s  War  Effort  .Now 
transfer.  In  no  case  will  this  be 
prior  10  .lulv  2nd,  1941. 


investors  and  speculators  in  the 
present  dynamic  economy  is  akin 
to  the  assumption  of  a  defensive 
role  ip  warfare.  Risks  of  a  static 
war  position  require  no  demon.stra- 
tion  "The  Trader"  in  Barron's. 

Cbcsterville  Shaft  Makes 

Good  Progress  at  Depth 


ZELLER’S  LIMITED 


Notice  IS  hereby  given  that  the 
Directors  of  Zeller's  Limited  have 
declared  a  quarterly  Dividend  of 
29c  per  share  on  the  No  Par  Value 
Common  Shares,  payable  August 
1st,  1941  to  Shareholders  of  Record 
July  15th,  1941,  subject  to  the  ap¬ 
proval  of  the  Foreign  Exchange 
Control  Board. 

By  order  of  the  Board. 

T.  E.  MCDERMOTT, 

Treasurer. 


on  .Monday, 


\MAI,G/\M.4TEI»  OILS 


.>6|prling  Cojil  <■<>.  Ltd.,  annual 
meeting  in  Toronto,  Wednesday, 
.Line  25tli.  at  1 1  a.m. 


Billion  Dollar  Terms . 

.New  Brunswick  Potato  Prices 

Turn  I’p  Sharply . 

-Major  .Mill  Expansion  Planned 

Powell  River .  . .  .  . 

Can.  Vickers  Sho’vs  Wide  Gains 
in  1949  Profits . 


Bra/ilian 
I’owct  Co.. 


The  shares  of  the  following  cora- 
panic.s  were  removed  from  the  offi¬ 
cial  list  of  the  Montreal  Curb  .Mar- ,  ^ 

kei .  Firestone  Petroleum.s  Limited. .  Post-\\ar  Debt  Problems 

I’ractioii  liight  anri  Foundation  Petroleums  Limited, 
iinited,  annual  meet-  .Monarc'n  Royalties  Limited  and  Prai- 


by 


in  Toronto  on  Thursday, 
!6t)i,  at  noon. 


June 


HchMov  .61ascot  Gold  .Alineq.  an¬ 
nual  meeiing  in  Vancouver  on 
Thursday,  .Lino  26th,  at  11  a.m. 

I'niled  l-'uel 


lie  Royalties  Limited. 

These  companies  have  been  con¬ 
solidated  into  .Amalgamated  Oils 
Limited  whose  shares  have  been  ad¬ 
mitted  to  the  unlisted  section  of  the 
Montre,al  Curb  Market.  The  issue  Banks.  Insurance  Cos.  Hold  Bulk 

comprises  1.599.909  shares  nf  no  pari  9f  F.S.  Bonds . 

value  and  the  ticker  abbreviation  is  The  Seaway  .As  A  Defence  Pro- 
AOL. 


Discussed 

"Rehearsal  for  Revolution." 

Stanley  High . 

Alberta's  Troubles  Largely  Due 

to  Social  Credit . . .  ,  . 

Hints  to  Investors  and  Inquir- 
i  ing  Subscribers . 


and  21.277  in  May  a  year  ago.  ac-  Further  proriuciinn  in  Mexico  might  ,  ^ nnuaT 'meeting  iii'  Harnmo'n,  *  On- 

cording  to  the  Dominion  Bureau  of  he  stimulated  ihroush  possibility  of  tario,  on  Friday,  .Line  27lh. 

Statistics  Tlie  past  month's  total  |  rer-eiving  a  higher  price.  '  _ _ 

Included  9.6  49  pas.senger  cars  and  Anoiner  alternative  might  he  eli- 
16.74  5  trucks.  niination  of  all  tariffs  on  much 

During  the  five  niontlis  of  1941.  needed  strategic  metals  or  other 

Canada  produced  127,117  units  materials  "here  a  deficienev  exists, 

against  92.67  2  in  like  period  last  But  this  might  entail  Congres.sional 

vear.  Trucks,  chassis,  ambulances  action  and  open  the  entire  tariff  sit-,  ,.  ,  ,  j,  . 

and  similar  vehicles  increased  from  nation  for  di.scussion.  '  ""'c  in  ^  ^  n 

' - -  "heaper  in  terms  of  their  1  the  war  the 
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Stock  Prices,  Yields  and  Values 


Clev^GnH  Trust  Company. 


29.435  a  year  ago  to  79,4,67  jn  first 
five  months  of  1911. 


U.K.  Cotton  Consumption 
Reduced  Almost  50  P.  Cent 


stocks 

finctly 
v  ields  Ilian  they  were 
present  war  broke  out 


now 

prices  rose  almost 
when  the '  steadily  for  nearly  ten  years  until 
in  Europe.  I  they  reached  the  top  in  1929.  Even 


•Vi  Ihe  end  of  .August  of  1939  the  then  they  were  not  verv-  much  high- 
average  yield  of  all  of  the  dividend  ei  on  this  yield  basis  than  they  had 
paying  enmmon  stocks  regularly ,  been  hack  in  1992,  They  sold  in 


ject  Is  A  Myth 
Potato  Prices  In  .New  Brunswick 

Are  Higher .  12 

.Aline  Dividends  In  Six  .Months 

Score  Gains .  13 

News  From  Mining  Fields  and 

.Alarkets .  13 

Statistical  Summary  of  Securi¬ 
ties’  Markets .  14 

The  AVestern  Oils:  New  Explor¬ 
ation  Bogged  Down .  15 

A'ancoiiver  Oil  Alen  Deny  Threat 
of  Shortage .  15 

Investors’  Index 


'  Tf*ronto  Bureau  The  Financial  Times 

3  Toronto — Che.sterville  Larder  Lake 
Gold  Alining  Co.  has  reached  a  depth 

g  of  6on  feet  in  its  shaft  sinking  pro¬ 
gram  which  on  completion  will  per- 

4  mif  Ihe  opening  of  five  pew  levels. 

,  The  second  of  the  new  levels  to  be 

5  opened  below  the  presently  devel- 
^  oped  bottom  horiz.on  at  .6.69  feet  has 

f; '  been  out  at  S9ii  feet  vvith  station 
timber  Jnstalled.  it  is  learned  offi- 
cially  The  first  of  the  new  levels 
has  been  establi.=hed  at  675  feet  and  ' 
^  rrossentting  on  the  two  new  levels 
'  ,  will  vommence  .shortly.  L  is  planned 
1  to  carry  out  a  certain  amount  of  rie- 
*  I  velopment  on  these  horizons  after 
which  the  shaft  will  he  ronfinued 
’  to  an  objertive  at  1.175  feet.  Before 
the  year-end  the  management  vvill 
have  a  fair  idea  of  what  can  be  ex-  ; 
pect'ed  on  the  new  horizons.  I 

The  mill  continue.s  to  handle  799  j 
tons  daily  and  production  is  being 
maintained  at  the  normal  rate  A  re¬ 
port  covering  the  quarter  ended  . 
June  15.  second  quarter  of  the  rom-  I 
pany’s  fiscal  year,  "  ill  be  sent  to  ; 
shareholders  vvhen  figures  have  been  i 
compiled,  possibly  early  in  Lily.  .A  | 
special  meeting  of  shareholders  has,  ; 
been  called  for  this  week  to  con-  ; 
sider  a  bv'-lavv  increasing  the  num-  . 
ber  of  directors  from  five  to  seven,  i 


The  Shawinigan  Water  and 
Power  Company 

NOTICE  IS  herebv  given  that  a  dividend 
nf  tAcenl.v-three  (23c)  cents  per  share  has 
been  declared  on  the  no  par  value  common 
shares  of  the  Companj^  for  (he  quarter 
ending  June  3^).  pavable  August  23,  to 
shareholders  of  record  July  24.  194!. 

By  Order  of  the  Board. 

H.  G.  BL'DDEN. 

Secretary  &  Assistant  Treasurer. 
Montreal.  June  !9.  1941. 


Montreal  Light  Heat  &  Power 

CONSOLIOATKD 


result  of  fur-  traded  on  the  .New  A'ork  .•'lock  Ex- i  192 


'han  four  per  Bids..  2-  jam„c.  p  s  .  j-is 

9.-1  per  cent,  while  at  cent,  and  so  their  prices  wpi-p  over  Bathurst  P  «<  P.  I6  Louisiana  Land.  9 

times  as  high  ns  the  amount  of  f'-  ^  Powar  .  .  !  Mod.  Containers.  V 

Brazilian  1  ract'n  9  Mtl,  Island  Pow,  9 

Can.  Packer.*  .  .  1  Montreal  Power.  I 


RAY  ROCKS 

INN  ST.jeVITE*P.Q. 

OfUH  tke 

/.  .  .  ^'h»re  all  the  delichM 
of  good  golf,  twimming, 
riding,  canoeing,  fishing, 
y  flying,  nungle  with  rhe  up. 
|/y  *ufpa55ed  sunshine  and  cool 
hreeres  of  the  Mr  1  rern- 
‘‘  blant  section  of  Canada  ? 
Laurentian*  .  .  ,  R^sfricfed 
\  clieotele.  Vrite  for  folders. 
^  F.  K  VHETUK.  M$.  tHnnef 

CRAY  ROCKS  INN 

$♦.  k  0.  T#l  St  if 


In*.  Nickel 
Int.  H^’drr  ,  . 

!n''e.s*  Found. 


Ontario  5ilknit 
Panlepet  Oi) 
Powell  Piver  . 
Sherwin  'X’nis. 
Sib-erw’ood  D.  . 
5.  Can  Power 
5tand.  Rovalties 
Stand.  Radio  . 
Sterling  Coal  . 
United  Fuel 


N>\v  Vork.  A 

j  thpr  foptricrions  on  mill  activity,  change  was 

' '■on  sum  pi  ion  of  cottnn  in  Great  the  end  of  .May  of  this  yenr  the  cor- ,  2 

Britain  this  season  is  expected  to  responding  average  had  risen  lo  7.1  their  dividends 

be  2.119.999  hales  and  lo  drop  per  eeni.  During  the  interval  of  21'  'I'he  decline  during  the  depression  Can.  Steamships  i -9  .s'ha's'ini'aan 

!  9  brill  I  1.. 699. non  bales  in  the  season  months  ilie  nverace  of  the  quoted  was  swift  and  long.  In  the  sumn.f  , vtcker....  6-16  Natl  Grocers 

i  vea^inning  on  August  1  next.  In  sale  priees  had  declined  from  about  ef  1932  the  prices  vvere  <>nlv  about  • 

I  •  -  I  I  rt  —  1  ..  I  e. 1.1  •  .  •  a  L-Onsol-  r  r^ss 

I  ner-vvar  years  Britain  used  between  3i  dollars  a  share  to  2.  dollars,  eight  times  ns  murh  ns  the  divi-  Oairi  Corp.  .  . 

), 609,999  and  3.999,999  bales  an-  "bile  the  average  dividend  had  deiids.  and  the  yields  were  more  Bom.  Sa.  Bldq.  . 

nually,  rl.seh  front  an  annual  rale  of  1.81  than  12  (ler  rent.  In  the  recovery  Or-t^en  spacer 

According  to  a  survey  published  '  dollars  to  one  of  2.92  dollars.  These,  from  the  low  of  the  depression  '  East.  Dairies, 

the  .New  A'ork  Fotton  F.xehanae.  ciianges  mean  that  in  August  tM  prires  became  more  than  29  times  9’  '}.®6' 

i  the  British  civilian  mark  for  cotton  1939  the  stocks  were  selliijE  at  the  divideiid.=,  and.  vvith  the  excep- 

EoofLs  has  been  virtually  ehminat-  nearly  29  times  their  average  divi-  Lon  of  the  short  hut  shaip  decline 

it'd,  doing  away  with  Ike  need  for  dends  while  at  the  end  of  last  m  1937,  this  genera)  level  was  main- 

!  between  1.999.999  and  1.590,999  month  they  were  selling  for  less  tained  to  the  outbreak  of  the  pre.s- 

I  bales  of  the  staple  Furthermore,  than  14  times  their  dividends  eni  w  ar.  The  stock  market  is  nov<’ 

Britain's  export  trade  in  cotton  fn  the  early  years  of  the  ceniiirj  following  the  pattern  of  the  first 
I  manufactures,  whirh  formerly  eon-  these  eommon  storks  sobl  in  nor-  Wot  Id  War  period  by  refusing  to  B.inkfirl 

I  slimed  2.999,999  hale:s  annually  has  mat  times  to  '  odd  only  ;i  little  bet-  etalutilc  very  liighlv  the  dividends  v  rntur-  . 

I  been  sharidv  reduced  ter  than  four  per  ceni.  wbicli  '  produced  bv  war  or  defense  '' 

I  ons'impt ion  of  I'niled  t-tales  means  that  their  priee.s  were  near-  busine.s.s  The  decline  during  Duquesiv  .  .  . 

"otton  bv  British  mills  this  season.  I'  27i  titne.s  llieir  dividend...  Tlieii  the  last  two  years  has  been  Golden  Coe  . 

t  is  pointed  out,  has  fallen  off  their  priee.s  'o  expi  essed  drifttvl  larselv  paused  hv  a  large  nbcA” 

more  .sharp!'-  than  eons'iraptlon  of  downward  for  veai  s  until  dip  -  niimher  of  dividend  increases  which  ikooienav  BeM* 
other  Erowth.s.  droppins  from  1.-  'ns  the  war  prosperifv  m  I9is  the  have  not  in  most  cases  been  fol-  Lethbnds-  Pete 

426.999  hales  to  an  estimated  S90,-  stocks  sold  on  th®  average  for  ouij  lowe'i  by  correspondin.E  increases 

990  bales.  about  11  times  their  dividends,  or  in  the 


Crude  Oil  Output  in  j 

May  Exceeded  Quota  1 


Alininir  and  Oil  f  onipanies 


Oil,. 
Arntfielc* 
Auno  GoM 


Lakf  Shore 
Malachev! 


3  ^lal«rt•^.  Goldf. .  . 
3  Mining  Corp 
^  Oinego 
3  Oipi’ 

'»  Perron . 

J  ,  Pr^Hton  f  .  . 
3  1  Relief  Arlington 
3  Snnd  Rr.’»  .  ,  . 

3  Senator  '■ 

3  SilbaL  Pr-ni:er 

3  .S 1 .1  r  o . 

3  Springer  S(urg.  ,  , 
3  Spur*  \'a!i^9 

?  i‘ewDr*  Abate 
V’analta  L*d. 


9  I  Turner  A'alley  wells  have  pxceed- 
q  ed  the  authorized  erude  oil  output 
3  during  Alay  by  43.633  barrels,  the 
9  I’etroleum  and  Natural  Gas  Con- 
"5  servation  Board  has  revealed 
I  The  authorized  produrtion  for  the 
^  month  was  756.852  barrels  and  the 
t  actual  net  produrtion  was  899,46.6 
I  barrels  of  3  5  gallons  each. 

:  The  hoard  set  the  authorized  pro- 

’  duction  for  Jun®  at  694.739  harrs'l.s 
wliifli  comivrises  44  2.069  legal  al¬ 
lowable  and  252.729  cvti.i  vvar 
5  emergency  allotment 
'  tberc  are  allowance.q  for  new  "cil  -. 

adjustments,  naphib,-  ami  oip.-i- 
■'  purposes  wbieh  brin;;  the  i(>i;-i|  .luni- 
J  iillolmeiii  up  t(i  76U.U0U  1ium-i'Is. 
t  The  hoard  set  •;as  uioiliiotion 


100th  Quarterly  Dividend 

Notice  is  hereby  given  that  a 
dividend  of  thirtv’-eight  cents  per 
share  fbeing  at  the  rate  of  One 
Dollar  and  Tifty  cents  per  annum) 
has  been  declared  on  the  presently 
issued  and  paid  up  common  stock  of 
the  Comp.any  for  the  quarter  endi.ng 
June  SOth,  1941,  to  shareholders 
of  record  that  date. 

Cheques  representing  this  divi¬ 
dend  vvill  be  mailed  on  July  SOth, 
1941. 

By  Order  of  the  Board. 

C.  C.  PARKES, 
Secretary. 

Montreal,  June  16th,  1941. 


}iton*rpcl  LiixKt  Heat  cr-  Perier  ter-.es  2^2.(377 

JO'  aoA  ele.ieicity  nie'ewer!  yeTreeenttng  3 
fofu'aitnx  of  1.243-3^^  <”  ‘‘■r  S'-^ty  >xu«i~ 
citdtttes  in  the  C  if.-  ayii  District  or  ilontreol. 


11  from  valley  ca.s  cap  wells  iu  .Line  at 
2.666.368.1199  cubic  feet  compare. I 
I  with  tile  legal  allovvahio  ju  May  .-f 
'  !  1.933.476.999  cubic  feet  aufl  a  c  t  u  a  I  |  f  j  j.  p"| 


rFnrKIKT.lRY  minfs 

Toronto, — The  appeal  of  G.sor,ge 
,  J  -  MacKav  asainst  the  report  ni 

In  addition  I  -  ^  . 

1941.  "hich  identified  that  111,399 
shares  of  rropretar'-  Alines  had 
l)C‘'u  illccally  i.ssiicd  to  G.  A.  Alac- 
Kay  and  placcil  al  hi:-,  credit,  had 
ben  di.smi;;;:cd  with  costs.  At  the 
rccpicst  of  Ibe  company  the  report, 
"liichalso  .awarded  dam.aaes  to  the 
I’omi'an'-  of  $.18,999,  has  been  con- 
.No  (ino  pppp-ared  for  G  A. 


rarket  prices  of  the  stocks.  McDc---Jga!!-3eg-j!-.  13  Yr.sir  Y  ankee  . 


troducMon  in  .May  of  1,999.106,90,)  ^ 


cubic  feet. 


Osguode  Kail. 


